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THIS MORTOAGE ("Sccurity Instrumont”) is nudo on JULY 1, 1993, The Mortgagor in LILLIAN E, CORNWALL, A WIDOW
and SUSAN C. BERNER, MARRIED TO ROBERT W, BERNER ("Borrower®). This Security lastrument is given 0 FLEET
MORTGAGE CORP,,. which iz organized und oxisting under the laws of THE STATE OF RHODE ISLAND, and whose addross in
11200 WEST PARFLAND AVENUE, MILWAUKEE, WISCONNIN 83224 ("Londor®). Borrower owoes Londor the principal sum of
FIFTY-ONE THOUSAND, EIGIT HUNDRED FORTY-E1GIT AND 00/800ths Dolturs (U.S.$81,848.00). ‘This dobt ix ovidenced by
Borrower's note dated chrrsamoe dauto ax this Sceurity Instrament (*Noto"), which pravides for monthly paymonts, with tho full debt,
if not paid earlier, due ued sayablo on AUGUSNT 1, 2023, This Security Instrument securos to Lendor: (1) the repryment of the dobt
ovidenced by the Note, reuth intorest, and all renowals, oxtonrions und moditications; (b) the puyment of all othor summ, with
interest, udvanced under parigivph 6 to prodect tho securily of this Security Instrument; and (¢) the porformance of Borrower's
covenants and agreements undor” this Seeurity Instrument and the Note.  For this purpose, Borrowor does horohy mortgage, grant
and convey to Londor the following deacribed property located in COOK County, Hlinois:

LOT 8 (EXCEPE THE EAST LYING PARP TUHEREOEF FOR THE WIDENING OF WESTERN
AVYENUE AS CONVEYED TO THE CIUTY OF CQlCAGO BY DEED DATED APRIL 4, 1923 AND
RECORDED MARCIH 26, 1924 AS DOCUMENT N4 H333480) IN THE SUBDIVISION OF

LOTS 9 AND 10 IN THAT PART OF TOWN OF BOVWNMANVILLE, WIHTCIH LIES WEITHIN THIEE
NORTHEAST $74 OF TUHE SOUTHEASNT 1/4 OF SEC70ON 12, TOWNSHIPR 40 NORUVH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, V4 2ZO0K COUNTY, ILLINOIS, | CLE L et RECORPTHGE $51.90
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which has tho address of $048 NORTH WESTERN AVENUE, CHICAGO Mroet, City]
Hlinois 60625 17ip Cote]  ("Proporty Addross”®);

TOGETHER WITH all the improvements now or hereaftor erocted on the proporty, and )l susoments, rights, appurtonances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtuies now or horeaftor a part of the
property. All replucemoents and additions shall also bo covered by this Security Instrument.  Allof *a=-forogoing is reforred to in

_this Security Instrument as the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully scited of the ostate hereby conveyed und has tie right to mortgage, grant
and convoy the Propurty and that the Property is unencumbered, oxcept for encumbrances of record.  Borigiwver warrants and will
defend generally tho title to the Propaerty against all claims and domands, subject to nny oncumbrances of record.,

L. Payment of Principal, Interest and Late Charge. Borrowor shall pay whon duo tho principal of, and interest on, the dobt
evidenced by the Note and lato charges due under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Noto und uny late charges, an instullment of any (1) taxes and special assessments
levied or to be levied against the Property, (b) leaschold puymonts or ground rents on the Property. and (¢) premiums for insusunce
required by paragraph 4.

Each monthly installment for items (u), (b), and (¢) shall equal ono-twelfth of the annunl smounts, as reasonably estimated by
Lendor, plus an amount sufficient (0 maintain an additional balunce of not moro than one-sixth of the estimuted wmounts. The full
annual amount for each item shall bo accumulnted by Loendor within a poriod eading one month bofore an item would becomo
delinquent, Lender shuall hold the umounts collectod in trust to pay items (u), (b), and (¢) before they bocome delingquent,

If at any time the total of the payments held by Lender for items (8), (b), and (¢), together with the future monthly payments for
such itoms payable to Lender prior to the due diates of such itoms, exceeds by more than one-sixth tho ostimuted amount of
payments required to pay such items when due, and il payments on the Note aro current, then Lender shall oither rofund the excess
over one-sixth of the estimated puyments or credit the excess over one-sixth of the estimuted payments o subsequent puyments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower tor item (a), (b), or (¢) is insufficient to pay
tho item when due, then Borrower shall pay to Lender any amount necessary to mauke up the deficiency on or before the dato the
item becomes due.
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. As .used in this Security Instrumen?, "Secrotury® means the Secrdtary of HE using and Urhun Dovolopmcnl or his or her designeo.

In uny yoar in which the Lender muat pay & moriguge insurance promium to the Sccretary, cuch monthly puyment shall also includo
cither: (i) wun installment of the annual mortgage insurance premium to be paid by Lender o the Sccretary, or (ii) & monthly charge
instewdd of W mortgage insurance premium if this Security Instrument is held by tho Secestary. Each monthly instaliment of the
mortgage insurance prenium shall bu in an amount sufficiont to accumulute the full unnual mortgugo insurance promiun with
Lender one month prior to the date the full annual mortgage insuranco premium is dus to the Socretury, or if this Security
Instrumeni is held by the Secretary, each monthly chargo shall bo in an umount equal to one-twollth of one-half parcont of the
outstanding principal balancs duo on the Note.

If Borrowor tendors to Lendor the full puyment of ull sums securod by thin Sccurity Instrumont, Borrower's kecount shall bo
crodited with the balance renuining for ull instaliments for items (8), (b), und (¢) and uny mostgage insurancs promium instalimont
that Londer has not becomo obliguted to pay 1o the Socrotury, und Lender shall promptly refund any oxcoess (unds to Borrower.
Immediately prior to & foreclosure aule of the Proporty or its scquisition by Lender, Borrower's uccount shall bo credited with any
balance remaining for all installments for itoma (). (b), and (c).

3. Application of Puyments, All paymonts under paragruphs | and 2 shall bo applicd by Lendor as follows:
First, to tho mortguge insurance promium to be paid by Lendor to tho Secrotary or to tho moathly charge by the Sucrotary instead

of the monthly mortguge insurunce promium;
Second, to any taxes, specinl ussossments, loasshold payments or ground rents, and firo, Hood and othor huzurd insurance

promiums, as requird;
Third, to intorest dus under the Noto;
Fourth, to amortizeiior-of the principal of the Note;
Fifth, to lato charges (us vnder the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Property, wiether now in
oxistenco o5 subsequently srectedi- aguinst any hazards, cusushiies, and costingoencios, including fire, for which Londor roquires
insuranco. This insurence shall” be‘maintained in the amounts und 1or tho poriods thut Lendor requires,  Borrower shall also insuie
all improvements on the Proporty, #diother now in existence or subsoquently erected, sguinal loss by floads to the sxtent required
by the Secrotary. All insurance shall be ¢rivied with companies upproved by Lender. The insurance policics and any renowals shall
bo held by Lendor and shull include foss peyabio clnuses in fuvors of, and in a form accoptable to, Londer.

In the ovent of loss, Borrower shall give Lendor immediate notice by nwil.  Londor may mukue proot of oss if not nudo promptly
by Borrower. Euch insurunce compuny conceened is horeby authorized und directed to muke paymont for such loss directly to
Lender, instead of to Borrower and to Lender jeintly, All or any part of the insuranco proceeds may bo upplicd by Lendor, at its
option, vither (#) o the reduction of the indebtednest under the Noto and this Security Instrumont, first (0 any delinguent amounts
applicd in the order in purugruph 3, und then to prepesmont of principul, or (b) to the restoration or ropuir of the dumaged
Property. Any upplunlum of the proceeds to the principalshall.not sxtend or postpons tho duo dato of the monthly paymonts which
aro roforred to in parngraph 2, or chango the amount of such wyn,cnlu. Any oxcess insuranco proceeds over un amount reguired to

pay all outstunding indebtedness under the Nots und this Securniy Fastrument shall bo paid to the entity logully entitled theroto,

In the event of foreclosurs of this Security Instrument or othor tredafer of titlo 1o the Property that extinguishes tho indobtednoss,
sl right, title and intorest of Borrowor in und to insurunce policies in torcoshall puss to the purchaser.

§. Occupancy, Preservation, Muintenunce and Protection of the@’raperty; Borrower's Loan Application; Leaseholds.
Boerrower shall occupy, establish, and use the Proporty us Borrowor's prilicipa) residonco within sixty duys aftor the oxecution of
this Security Instrument und shall continue to occupy the Proporty us Borrowe: s pincipal residence for at least ono yoar aftor the
dats of occupuncy, unless the Secretary determines this requirement will causo undue/nardship for Borrowor, or unless extenuating
circumstunces oxist which aro beyond Borrower's control. Borrowar shall notiny" Landers of any oxtonuating circumstances,
Borrower shall not commit waste or destroy, danuge or substuntinlly chungo the Pregerty or allow the Proporty to deteriorate,
reasonable woar and tear oxcepted. Lender may inspect tho Property if the Property” s vacant or abundoned or tho loan is in
dofault. Lender muy tuko reasonablo action to protect and presorve such vacant or abandoaed @roperty.  Borrowor shiall also bo in
dofault if Borrowor, during the loan upplication provess, guve materinlly fulso or innccurate infernution or statoments (o Londer (of
fuiled to provide Lender with any matorial informution) in connection with the loan evidonced by the Noto, including, but not
limited 10, ropresentations concerning Borrower's ovcupancy of the Propuerty ss u principal residence £ Ghis Socurily Instrument is
on u leaschold, Borrowoer shall comply with the provisions of the leaso. I Borrowor acquires foo titlo <0 taa Property, the leaschold
and feo title shull not bo merged unless Lendor agrees to the morger in writing,

6. Charges to Borrower nnd Protection of Lender's Rights in the Property, Borrowor shull pay il governmsatal or
municipal chargas, tines and impositions that are not included in puengiaph 2. Borrowor shull pay thess obligations on time dircetly
to the ontity which is owed the payment. f failure to pay would sdvorsely affect Lender's intorest in the Property, upon Londer’s
requoest Borrower shall promptly furnish to Lender recoipts ovidoneing these payments,

If Borrower fuils to make these puyments or the puynients sequired by parugraph 2, or fuils to perform any other covenants and
agreoments contained in this Security Instrumient, or thoro in & loga! procecding thut may significantly affect Londor's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to onforse Iaws or rogulations), then Lender may do and puy
whatever i necessary to protect the value of the Property and Lender's rights in the Property, including puyment of taxes, huzard
insurance and other items mentioned in paragruph 2.

Any amounts dishursed by Lender under this parugruph shall become an additional debt of Borrower and bo secured by this
Security Instrument. These amounts shall bear interest from the date of disbursament, at the Noto rate, and at the option of Lender,
shall be immediately duos and payuble.

7. Condemnation, The proceeds of uny award or claim for damagos, direet or consequentinl, in connoction with any
condemnation or other tuking of any part of the Property, or for conveynnco in pluce of condemnation, uro hershy nssigned und
shall be puid to Lender to the extent of the full smount of the indobtedness that remuins unpaid under the Noto snd this Socurity
Instrument. Lender shal! apply such proceeds to the reduction of tho indebtedness undor the Note and this Security Instrument, first
to any dclinquent amounts applied in the order provided in purngraph 3, und then to prepayment of principal.  Any application of
the proceeds to the principal shall not extend or postpone the due dato of the monthly payments, which aro roforred to in pursgruph
2, or change the amount of such puyments. Any oxcess proceeds over nn amount required to pay all outstanding indebtedness under
the Note und this Sccurity Instrument shall be paid to the entity logally entitled thoreto,
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9. Grounds for Acceleration of Deht,

(») Default. Lender may, cxcept as limited by regulations issuced by the Secrolary in the case of payment dofaults, roquire
immodisto puymont in full of ull sums secured by this Security Instrument if:
(i) Borrower defaults by failing tc pay in full any monthly payment required by this Security Instrument prior to or on
the duo date of the next monthly puyment, or
(i) Borrower defaults by failing, tor a pariod of thinty days, to perform any othor obligations contained in this Security
Instrument.

(b) Sule Without Credit Approval. Lender shall, if permitted by applicable taw and with the prioer upproval of the
Secrotary, require immediato puyment in full of ull sumas secured by this Sccurity Instrument if:
(i) All or part of the Property, or a benoficial intorest in u trust owning all or purt of the Propoerty, is sold or othorwise
transferred (other thun by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchasor or grantco us his or her principal rosidonce, or the purchaser or
grantee does 80 occupy the Property but his or her credit has not boon approved in accordance with the requirements of
the Secretury.

(c) No Waiver, If circumstunces occur that would pormit Lender to require immediate paymont in full, but Londor doss not
reghiire such raymenis, Lender does not waivo its rights with respect to subsequent svents.

(d) Reguiations of HUD Secretary, In many circumstances rogututions issued by the Secretury will limit Lendor's rights in
tho case of payrent defaults to requirs immediate payment in full and foreclose if not puid.  This Sccurity Instrument doos
not authorize accel<rrdion or foreclosura it not permitted by regulutions of the Secretary.

(¢) Mortgage Not mrawed, Borrower agrees that should this Sccurity Instruinont and the Noto secured thereby not e
eligible for insurunce wnsicv-tho National Housing Act within 60 days from the dato hereof, Lender my, atits option and
notwithstanding unything i puragraph 9, require immediate puymont in full of all sums secured by this  Socurity
Instrument. A writlen statar:cat of any authorized agent of the Secrotrry dited subsoguent to 60 daye from tho date hereof,
declining to insurc this Security” Dastrument and the Note secured thercby, shall be deemed conclurive proof of such
incligibility. Notwithstanding the~fcsgoing, this option may not be exorcised by Lendor whon the unavailability of
insurance is salely duo 1o Lendor's failurd 16 remit & mortgago insuranco promium Lo the Sceerolary.

10. Reinstutement. Borrower has o oright o Yo roinsiated if Londor hun required immediate paymont in full boenuso of
Borrower's failurs to pay un amount due under ie-Note or this Sceurity Instrument. This right applios sven aftor foreclosurs
‘proceedings are instituted. To reinstate the Security lstzuzaent, Borrowor shall tender in u lump sum al} amounts required to bring
Borrower's account current including, to the extont thiey are abligations of Borrower under this Sccurity Instrument, foreclosure
comts and reasonuble und customary altornsys’ fees and erpenses properly associated with the foreclosure proceeding. Upon

" reinstatement by Borrower, this Security Instrument and tha obligutions that it securos shatl remain in oftect ax if Lender hud not
required immediate puyment in full. However, Lender is nol_rryuired to pormit reinstatoment if: (i) Londor has uceepted
roinstatement after the commencement of foreclosure proceedings vithin two yours immediately preceding the commencement of u

curront foreclosure proceeding, (i) reinstatemont wil) preciudo forecionur on different grounds in the future, or (iii) reinstatoment O
will sdvorncly affect the priority of the lien created by this Security Instneaent, é:
11, Borrower Not Relansed; Forbearunce By Lender Nat a Walsle, Extension of the time of payment or modification otg”
amortization of the sums secured hy this Security Instrument granted by Lenddr to any successor in intorest of Borrower shall notsy,
opersle 1o roleaso the limbility of the originel Borrower or Borrowor's successed in interest.  Londer shall not bo required tond
commente proceedings agrinst any successor in intorest or refuse to oxtend timo for puyinent or othorwise modily amortization of 9
the sums secured by this Sccurity Instrument by reason of uny dotmand made by the origimrl Borrower or Borrowur's successors in
intercst. Any forbearunce by Lendor in oxercising any right or romedy shall not bo w waivisi of'or preclude the oxercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Linbitlty; Co-Signers, The covenanis anit sgreomonts of thin Socurity
Instrument xhatl bind und benefit tho successors und asnigns of Lendor and Borrowor, subject tothe/ pravikions of peragraph 9.h.
Borrower's covenants and agresmonts shall bo joint and several, Any Borcowor whao co-vigns this Secan’y tnatrimoent but doss not

“oxecuts the Noto: (a) is co-signing this Sccurity Instrument only 1o mortgago, grant and convey thatidzcrower's interost in tho
Proporty under the terms of this Sccurity [nstrument; (b) ix not personally obligated to puy tho sunu seeutred by this Security
Instrument; and (¢) ugrees thut Lendor and any other Borrower muy agreo to oxtend, modify, forbear or muaks wiay accommodations
with rogurd to tho terms of this Security Instrument or the Note without that Borrower's consent,

13. Noticet. Any naotice to Borrower provided tor in this Sceurity Instrument shsll be given by delivering it or by mailing it by
first class mail unless applicable taw requires use of another mothod. The notico shall bo directed to the Property Address or any
other address Borrower designates by notico to Lender. Any notice to Lendor shall bo given by first cluss mail to Lender's address
stated horein or any nddress Lender designates by notice to Borrower.  Any notice provided for in this Sccurity Instriment shall be
deemed to have been given to Borrower or Lendor when given as provided in this purugraph.

14. Governing Law; Severenbility, This Security Instrument shall bo governed by fedoral law and tho law of tho jurisdiction in
which the Property is located. In the event thut any provision or clause of this Sccurity Instrumont or the Note conflicts with
applicable fuw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which cun bo given olfect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noto uro duclared to bo severuble.

15. Borrower's Copy. Borrowor shall bo given ono zonformed copy of thie Socurity Instrument,

16, Assignment of Rents, Borrower unconditionally assigns and trunsfers to Lendor all tho ronts and rovenues of the Proporty.
Borrower authorizes Londor or Lender's ugents o collect tho renls und sovenuos and heroby directs cach tonant of the Proporty to
pay the rents to Lendor or Londer's agents.  However, prior to Lender’s notico to Bosrower of Borrower's broach of any covenant
or agreement in the Sccurity [nstrument, Borrowor shall collect and receive all rents and revenues of the Propusty as trustes for the
benefit of Leader and Borrower. This assignment of rents constitistes an absolute assigniment and not an wssignment for additional
security only .
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If Lender gives notice of hreach to Borrower: (u) all ronts rocoived by Borrowor shall be held by Borrowoer as trustos for benofit
of Leader only, to bo applicd to the sums secured by the Security Instrument; (b) Londer shall be entitled to collect and recoive all
of the rents of the Property; and (¢) cach tonant of the Proporty shall pay all rents dus and unpaid 1o Lendor or Londor's agont on

Lender's written demund to the tenant.
Borrower hus not executed uny prior assignment of the ronts and has not and will not porform any act that would provent Lender
from exorcising its rights under this paragraph 16.

Lendor shall not be required to ontor upon, tuke control of or maintain the Property boforo or ufter giving notice of brouch to
Borrower. However, Lender or a judicinlly appointed recoivor may do so at any timo thero is a bronch.  Any application of rents
shall not cure or waive any default or invalidate uny other right or romedy of Londer. This assignmont of rents of the Property

shall terminate when the debt secured by the Securily Instrument is paid in full,
NON-UNIFORM COVENANTS, Borcower and [ender furthor covenant und ugres as follown:

17. Foreclosure Procedure. If Lender requires immedinte payment in full under purngraph 9, Lender may foreclose this
Security Instrument by judicinl proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonuble attorneys’ fees und costs of title evidence,

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lendor shall roloase this Security Instrument
without charge to Pocrower., Borrower shall puy uny recordation costs.

19. Waiver of Hotaesloud., Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders aro exccuted by Borrower and recorded together with this Security
Instrument, the covenanta ‘=i <ach such rider shall bo incorporated into and shall amend and supploment the covenunts and
agreements of this Securily Insirumant us if the rider(s) wero & part of this Security Instriumoent.

[Check applicable box(es)]
[ Condominium Rider {Z1Graduated Puyment Rider (A Other - Adjustable Rato Rider

[l Planned Unit Devolopment Ridor [C1Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the torms contained in this Security fnatrumont und in uny rider(s)
executed by Borrowoer and recorded with it.
Witnesses: /
X -«7 CEE, 6w {C/r-r/zuzt) wtf (Seal)
I.Il.lﬁ E. CORNWALL |, A WIDOW ‘Borrowee

YLD Caad C 6 24 /N8A) ___(Seal)
HESAN C. BERNER Borrowaer

) v
(Seal) v 4 ih()ri’l\j’— (4) @QT"Y\QAJ (Scal)

£

. LR W " L . w
Mactawer R()&lllt Ao BE RWR% HER, I 1':>BANI)" Héﬁ”\{:}w\%" er

bu
omunttmd .Tp,

ath

L mar Iul um its

{H

STATE OF ILLINOIS, COOR County ss:

I A\ Wi, L 'y {( Vi RN ”1:-(~ . & Notary Puh?s n and for svitconanty umM]ﬂtu horehy certify that
LILLIAN E. CORNWALL, A WIDOW and SUSAN C. BERNER, M Wx» ROBERT W, PURNER purmmn @wwn 10 mo to
be the same per‘um(ne whose nume(x) subscribed 1o the foregoing instrument, uppcured hsfors me this duy in person, and
acknowledged that hc / signed and delivered the said instrument us \lt freo and voluntary uct, for the uses und

purposes therein set forth, ﬁ
tici i \ day of \ l t\' \ , 19 {)

Given under my hand and otticial seal, this
My Commission Expires: L“ _}g&,
Aol

Notaey Public

“QFFICIAL SEAL”

| CAROL A. HALE

This Instrument was prepared by: oty AROL A, K £ mlnms
My Commission t'.qums 2'a I

KERRY PASTORE FOR:
Flaaot Mortgage Corp.
8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631
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ADJUSTABLE RATE RIDER 131:7075548 729
FMC# 580193 0

THIS ADJUSTABLE RATE RIDER is made this IST day of JULY, 1993, and is incorporated into and shall
bo deemed to amend snd supplement the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument”)
of the sume dute given by the undersigned ("Borrower") 1o secure Borrower's Note ("Note™) to FLEFT
MORTGAGE CORP. (the "Lender”) of the same dute und covering the property described in the Security
Instrument and located at:

5048 NORTH WESTERN AVENUE, CHICAGO, ILLINOIS 60625
[Property Addresa)

"THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERE'T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRO7ER MUST PAY,

ADDITIONAL| COVENANTS. In addition to the covenunty and agreements inade in the  Sccurity
Instrument, Borrowed uod Lender further covenant und agree as follows:

INTEREST RATE AND PMIONTHLY PAYMENT CHANGES

(A} Change Dute
The interest rule may chunge on the first day of OCTOBER, 1994, and on thut duy of cach succeeding

year. "Change Date” means cach dute <irwhich the interest ruto could change.

(B) The Index

Beginning with the first Charige Datc, the interest rute will be based on an Index. "Index" means the
weekly avernge yield on United States Tressuiy Securities adjusted to o constant maturity of one yeur, us
made available by the Federal Reserve Board. “Curicnt Index” means the most recent Index tigure avalluble
30 days before the Change Date. If the Index (us cefined sbove) is no longer available, Lender will use us o

new Index any Index prescribed by the Sceeretury. Al uresd in this Rider, "Scecretary means the Secretury of
Housing and Urban Development or his or her desigaes.” Lender will give Borrower notice of the new

Index.

(C) Culculation of Interest Rate Changes

Before cuch Chunge Date, Lender will calculute a new intersst (we by adding u margin of TWO
pereentage point(s) (2.00%) o the Current Index and rounding the pane to the nearest one-eighth of one
percentag:= point (0.125%). Subject to the limits stated in paragraph (D) orhis Rider, this rounded amount
will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rute will never increase or decrease by more than one percentage poin’ (1.0%) on any single
Change Date, The interest rate will never be more than five percentage points (5.0%) laplier-or lower than

the initial interest rate,

(E) Calculation of Puyment Change

If the interest rute changes on a Change Date, Lender will calculate the amount of monthly puyment of
principal and interest which would be necessary to repay the unpaid principal balunce in full at the maturity
date at the new interest rute through substuntizily equal payments. In muking such calculation, Leader will
use the unpaid principal balance which would be owed on the Change Date if there had been no detfuult in
payment on the Nots, reduced by the amount of any prepuymonts to principal. The result of this calculation
will be the amount of the new monthly puyment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rnte and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Change Date, (iii) the old interest rute, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it wus published, (vii) the method of
calculating the change in monthly puyment amount, and (vili) uny othor information which may bo required
by law from time to time.
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(€¢) KfTective Duto of Chang
A new interest rito calculuted in uccorduncoe with purugruphs (C) amd (D) of this Rider will become

offective on the Change Date. Borrower shull make 4 payment in the new monthly amount boginning on the
first paymoent dute which occurs at least 25 days after Lender has given Borrower the notico of chunges
required by puragruph (F) of this Rider. Borrower shall have no obligiation to pay any increaseo in the
monthly payment amount calculnted in accordance with puragraph (E) of this Rider for uny puyment date
occurring less than 25 duys after Lender has given the required notice. If the monthly payment amount
culeulnted in accordunce with paragraph (L) of this Rider decressed, but Lender falled to give timely notice
of the decrease and Borrower muade uny monthly paymoent amounts exceeding the puyment amount which
should bave been stuted in a timely notice, then Borrower has the option to cither (i) demund the return to
Borrower of any oxcess payment, with interest thereon at the Noto rate (u rato equal to tho interest rate which
should huve been stated in o timely notice), or (il) request thut sny oxcess payment, with interest thereon at
the Note rute, be applicd ns payment of principal. Lender's obligution to seturn uny excess payment with
interest on demand is not assignable even if the Note is otherwise assigned before the demand tor return is

made.

BY SIGNING BELOW, Borrower accepts and agrees o the termy and covonants contained in thia
Adjustable Rate wiuce,

\/} / )
W sloel 'xé*'C;(/,,u'/xg) (SEAL) A5 Rl Ki>e4;N¢;1)<spAL)

LILLIAN E. CORNWALL » A WD )l Barrower \USAN C. BERNER Borrower

\”\~ {:LR,QA, LA) EﬁQTLTq,\(.EAL) (SEAL)

(BBLRT W. BERNER, HER HUSSAND, Plver Borrower
gulng not as Lu—moxt¥ngor.
maritcal

but merely to witlve al
and homestead rights

{Space Below ‘This Line Resceved for Acknowledgement}
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