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MORTGAGE

#11354—-14 pk

" THIS MORTGAGE "Security Instrument™) Is given on July 9, 1993. The mortgagor I1s DENNIS J. KING and ERICKA KING, HIS WIFE
{"Borrower”).’ This Securl; In trument is given to 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, which is organized and
existing under the laws of . United Siales of America and whose address is 2121 S. MANNHEIM RD, WESTCHESTER, 1L €0154-4391
("Lender"). Borrower owes L=nci: the principal sum of Elghty Thousand & 00/100 Dollars (U.S. $80,000.00). This debt is evidenced by
Borower's note dated (he same dale 4s this Security instrument ("Nole™), which provides for monthly payments, with the full debl, it not pald partler,
due and payable on April 23, 2010. Th's Sacurlly Instrumen! secures to Lender: (a) tho repaymont of the dabt evidanced by the Noto, with interost,
and all renewals, extensions and modiiications of the Note; (b) tha paymant of all other sums, with Interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c/ th/) oarformance of Botrower’s covernants and agreemenis under this Security Instrument and the Nole.
For this purpose, Borrower does hereby moryarn s, grant and convey to Lender the fallowing described proparty located in COOK County, llinols:

LOT 8 IN BALTIS RESUBDIVISION OF LOTS 19 'O 3¢, B0OTH INCLUSIVE IN BLOCK § IN MANNHEIM ROAD AND 22ND STREET SUBDIVISION
OF PART OF THE NORTH 172 OF THE NORTHEAST “/s OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING /" PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF

COOK COUNTY, AS DOCUMENT NO. 1447422, IN COOK COJMTY, ILLINOIS. - PERMANENT INDEX NUMBER: 15-26-209-053-0000
o . 93558547
w "é .
”n

which has the address of 2343 SUNNYSIDE, WESTCHESTER, liinols 60154-522¢.{ Property Address");
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. TOGETHER WITH all the improvements now or horsatter eracted o the propeily, anc all easements, appurtenances, and fixiures now or
hereafler a part of Ihe property. All replacements and additions shall also be covered by wiis Securily Instrument. All of the foregoing Is referred to in- .
this Securlty Instrument as the "Property.” - ) ) i

. BORROWER COVENANTS that Borrower is lawfully saisad of the estate hereby conveyed und nas the right to morigage, grant and convey the .
Property. and.that the Property is unencumbered, excep! for ancumbrances of record. Borrawer warrents and will defend gonerally the litie to the .
Property against all claims and demands, subject to any encumbrances of record. :

" THIS SECURITY INSTRUMENT coinbines uniform covenanis for national use and non-uniform covenant: «th limited varialions by jurisdiction to -
constitule a upiform securlty instrument covering real property. =~

. UNIFORM COVENANTS. Berrower and Lender covenan! and agroe as tollows:

. 1. Payment-of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when <ur the principal of and interest on
the debt evidencad by tha Note and any prepayment and late charges due under the Note.

- 2. Funds for Taxes and Insurance. ‘Subject lo applicable law or o a written walver by Lender, Borrower shall pey 1~ Londer on'the day monthly
payments are due under the Nota, until the Note Is pald in full, a sum ("Funds™) tor: (a) yearly laxes and assessments which.may atlain priority over this
Security Instrument as a lien on the Property; (b) yearly leasshold payments or ground rents on the Property, it any; (c) yearly hazard or property
insurance premiums; (d) yearly flcod insurance premiums, if any; (o) yearly morigage insurance premiums, If any; and (1) any sums payable by
Borrower to Lender, in accordance with the pravisions of paragraph 8, in lieu of tha payment of morigage Insurance premiums. These ltems are called
“Escrow Items.”. Lender. may, at any time, collect and hold Funds In an amount not to exceed the maximum amount a lendar for a federally relaled
merigage loan may raquire for Borrower's escrow account.under the federal Real Estate Seitflement Procedures Act of 1974 as amended from fime lo
time, 12 U.S.C. Section 2601 et seq. (RESPA™, unless ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at any limse,
collect ang hold Funds In an amount not (o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and
reasonabie estimales of expenditures of future Escrow ltems or otherwise In accordance with applicable law.

The Funds shall ba held in an institution whose deposits are insured by a federal agency, Instrumentality, or enlity (including Lender, if Lender is
such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltams. Lender may not charge Borrowaer for
helding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow ltlems, unless Lender pays Borrower interest on the
Funds and applicable law permils Londer .10 make such a charge. However, Lander may require Borrower o pay a ono~time charge for an
Independent real esiate tax reporting senvice usaed by Lender in conneclion with this loan, unless applicable law provides otherwise. Unless an
agreament Is made or applicable law requires interest to be psld, Lender shall nct be required o pay Borrower any Inlerest or earnings on the Funds.
Borrower and Lender may agree In wriling, howsver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuai
accounting of ihe Funds, showing credits and  debils to the Funds and tha purpose for which each debit to the Funds was made. The Funds are

pledged as‘additional security br‘"i'“ ‘sums secured by this Security Instrument. - ﬁ 5 2
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Loan No 11354-14

the Property immadialely before the taking is less than tha amount of the sums secured immedialely tefore the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law ctherwisa provides, tha proceeds shall be applied ta the sums secured by this Securily Insirument
whethar or not the sums are then due. . T .

it the Property Is abandoned by Borrowaer, or if, after notice by Lender to Borrower thai the condemnor offers 1o make an award or setlle a clalm
for damages, Borrower falis tn respond to Lender within 20 days after the dalo the notice Is glvan, Lender Is authorized to collect and apply the
proceeds, at its ogiion, elther to resloration or repalir of the Property or to the sums secured by this Security Instrument, whether or not then duae.

Uniess Lender and Borrower atherwise agree in writing, any application of proceeds o principal shall not exlend or posipone the dus dala of the
monthly payments eferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or modification of amortization of the
sums secured by this Securily instrument granted by Lender to any successor in interest of Borrower shall not operate to relaase the liability of the
original Borrower or Borrower's successors In interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse 1o extend time for payment or otherwise modity amoriizalion of the sums secured by this Security instrument by reason of any demand made by
the original Borrower or Borrower's successors in Interest. Any forbearunce by Lender in exarcising any right or remedy shall not be a waiver of or
preciude the axercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenanis and agresments of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borower, subject to the provisions of paragraph 17. Borrov:er's covenants and
sgreements shall be joint and several. Any Borrowor who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this
Security instrument only to morigage, grant and convey that Borrower’s interest In the Property under the terms of this Sacurity Instrument; (b) is not
personally obligaled to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree o extand,
modity, forbear or ma¥ s ony accommodations with regard lo the terms of this Security Instrument or the Note without that Bomrower’s consent.

13. Loan Cha'ge~. If the loan securad by this Security insirument Is subject to a law which sels maximum foan charges, and that faw is finally
interpreted so that the intiust or other ioan charges collecled or o be collected in connection with the loan exceed the parmitied limits, then: (a) any
such loan charge shail be‘ecuced by tha amount necessary to reduce the charge {o the permitied limil; and (b) any sums already collocted from
ceeded p=/misad limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under

Borrower which; ax
the Note or by making a dirrit puvment to Bomrower. if a refund reduces principal, tho reduction will be treated as a partial prepayment without any

prepayment charge under the Mola.

14. Nofices. Any .nolice to Burrrwee pravided for in this Security Instrument shail be given by dalivering it or by mailing it by first class mall unless
applicable law requires use of another nrthod. The nolice shall be directed to tha Property Addrass or any other address Borrower designates by
notice to Lender. ‘Any notice toLander s'12%'be given by first class mail to Lender’s address siated hsrelin or any other address Lender designales by
nolice to Borrower.  Any notice provided for ir-this Security Instrument shall be deemed to have been given to Barrower or Lender when given as

provided In this paragraph. - .= - ) ey ;
15. Governing Law; Seversbiiity. This Sesurily Instrument shall be governed by federal law and the iaw of the jurisdiction in which the Property

is Iocated. In the event that any provision or clause o1 s Security instrument or the Note contfiicts with applicabla faw, such conflict shall not atfect
cther provisions of this Security Instrument or tha Nute wiich can be glvan effect without the confiicting provision. To this end the provisions of this
Security instrument and the Nole are declarad to be severab. .

16. Borrower’s Copy. Borrower shall be given ona 221’z-med copy of the Note and of this Security lnstrument.

17. Transter of the Property or a Beneficial interest (n Por/ower. If all or any part of the Property or any Inlerest in it is sold or transterrad (or if
a banaficial interest in Borrower Is sold or transferred and Bonrmwer Is not 8 natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Cocurily Instrument. However, this oplion shall not be exarcised by Lender- if
exercise is prohibited by federal law es of the dale of this Security Inst ument.

If Lender exercises this option, Lender shall give Borrower notice ~* szceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or malled within which Barrower must pa/ 8" sums secured by this Security Instrument. 1f Borrower falls to pay these
sums prior {o the axpiration of this period, Lender may invoks any remedies ermitted by this Security instrument without further notica or damand on
Borrower.

18. Bosrower’s Right to Relnstate. it Borrower meets cerlaln condiions, 3o -ower shall have the right 1o have enforcement of this Security
instrument discontinued at-any time prior to the eariier of: {(a) 5 days {or such other oe iod as applicable law may spacify for reinstalement) before sale
of the Property pursuant 1o any power of sale contalned in this Securily Insirument.‘Gr (b} entry of a judgment enforcing this Securily Instrument.
Those conditions are that Borrower: (a) pays Londer all sums which then would be rue inder this Security Instrument and the Note as if no
acceleralion had occurred; (b) cures any defauit of any cther covenants or agreements: (c) rays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ feas; and (d) takes such action £ L.ander may reasonably require lo assure that the llen
of this Sacurity instrument, Lender's rights in the Property and Borrowar’s cbligation to pay the sun, socured by this Security Instrument shall conlinue
unchanged. Upon reinstatement by Borrower, this Securily instrument and the obligations serurer hereby shall remain fully eftective as it no
acceleration had occurred. However, his right to reinstate shall not apply in the case of acceleration viwier caragraph 17.

19. Saie of Nole; Change of Loan Servicer. The Note or a partia! Interest in the Note (fogethar with 153 Securily Insirument} may be sold one or
more limas without priar notice o Borrower. A sale may resull in a change In the eniily (known as the "Luay) Sarvicer”) that collects monthly payments
due under the Nota and this Sacurity Instrumant. There alsa may be one or more changes of the Loan Servicer unrc'ated fo a sale of the Note. if there
is a changa of the Loan Servicer, Borrower will be givan writtan notice of the changs in accordance with paragiaph ~ 4 above and applicable law. The
notice will state the nama and address of the new Loan Servicer and tha address io which payments should be niads. The notice will also contaln any
other information required by applicable law.

20. Hazardous Subsiances. Bomrower shall not cause or permil the presence, use, disposal, storage, or releass ri uny Hazardous Substances
on or in the Property. Borrower shall not do, nor allow anyane eise to do, anything aifecting the Proparty thal is in violat.on riany Environmenlal Law,
The praceding two sentences shall not apply ta the presence, use, or storage on ine Property of small quaniities of Hazdrocds Subslances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lencer written notice of any investigation, claim, damand, lawsuit or other action by any governmental or regulalory
agency or privale party involving the Property and any Mazardous Substance or Enviconmental Law of which Borrower has actual knowledge. if
Borrower learns, or Is nolified by any governmental or regulatary authorlty, that any removal or other remediaticn of any Hazardous Substance alfecling
tha Property Is nacessary, Borrower shall promptly take alf necessary remedial actions in accordance with Environmantal Law.

. As used.in this paragraph 20, "Hazardous Substances” are those substances definad es toxic or hazardous substances by Enviconmentat Law and
the following substances: gasoline, kerosene, other flammabie or toxic peiroleum praducts, toxic pesticides and herbicides, volatile solvents, maleriais
containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law"* means federal laws and laws of
the jurisAin¥zs, wnere the Property is locatad that ralate to health, safety or envirgnmental grotection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice o Borrower prior 1o acceieration following Borrower's breach of any covenant or
agreement In this Security Instrument (but not prior 1o acceleration under paragraph 17 uniess applicable law provides otherwise). The nolice
shall specify: (a) the defaull; (b) the action requirad to cure the default; (c) a date, nof less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that fallure to cure the default on or before the date specified In the notice may resuit
in accelersiion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after scceleration and the right to assert In the foreciosure proceeding the non—existence of a
defau't or any other gefense of Borrower {o acceleration and foreclosurs. If the defauit is not cured on or before the date specitied in the
notice; Lender at its option may require Immediale payment In full of all sums secured by this Security instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect oll expenses Incurred In pursuing the
remedies wqy?ged in this paragroph 21, Including, but not limited 1o, reasonable atiorneys’ tees and costs of titie evidence.
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THIS BIWEEKLY PAYMENT RIDER Is made this 9th day of July, 1893, and Is incorporated inlo and shall be deemed fo amend and
supplement the Mortgage, Deed of Trust or Securlly Deed ( the “"Security Instrument”), of the same date given by the undersignod (the
"Borrower”™) {0 secure Borrower’s Nots (the "Nots™) to 15t FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (the "Lender”) of

th:9 same dale and covering the property described in the Security Instrument and located at:

2343 SUNNYSIDE, WESTCHESTER, lllinols, 60154-5225
{Propesty Address]

ADD!T!ONAL COVENANTS. in addition o the covsnams and agreements made in the Security Instrument, Borrowsr and Lender further
covanant and agree as foﬂows
A B)WEE(LY PAYMEHTS
The Nots pro‘ddes for the Botrowev‘s h!weekty lcan paymants as follows:

‘3. pAvuan's o
A) Tlmoand Place of Payments

" | will pay principal and interest by making payments avery fourteen days (the “blweekly paymenis®), beginning on July 23, 1993. | will make
the biweekly payments every fouriaen days unti | have paild all of ihe principal and Interast and any other charges describad below that | may

owe under this Nate. My biweekly payments will be applied 10 Interest befora principal. If, on April 23, 2010 | sill ows amounis undor this

Note, | will pay ¥ 03, amounts in full on that date, which is called the "Maturity Date.”
! will make my biwrakly payments at 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, 2121 S. MANNHEIM RD,

WESTCHESTER, I £35:54-4391 or at a different place if required by the Note Holder.

(B) Amount of Blwedl?, Fayments
My biwpekly payment w4l bz, in the amount of U S. 3322.26

(C) Manner of P:ymcnt
. My biweek!y payments will be r.ed by an automalic deducuon from an account | will maintain with the Note Holder, or wiih a dilferent entily

.speclﬂed by the Note Hoider. | w'd ksep sufficient funds in the account to pay the full amount of each biweekly payment on the date il Is due.
t understand that the Note Holde:.« an entity acting for the Note Holder, may deduct the amount of my biweekly payment from the account
1o pay the Note Holder for sach biwsek! psyment on the dale it is due until | have paid all amounts owed under this Nolo.

B. BIWEEKLY PAY"W AMENDMENTS (O THE SECURITY INSTRUMENT
The Saruiiiy Instrument Is amended as foliows:

(U] The word "monlhly" is changed fo "biweekly” in ‘ne Security Insirument whaerever "monthly” appears.
. (b) In Uniform Covenant 2 of the Sacurity Instruniur: (Funds for Taxes and Insurance”™), the words "one-twelfth” are changad to "one

“twenty-sixth.”

BY SIGNING B_ELOW. Borrower accepls and agrees o the termn’ anc covenanis contained in this Biweekly Payment Rider.

(e M
‘ ~—— _ (Seal)

DENNIS J. KING-Borrower

/c/b%é' / (Seat)

ERICKA KING-Borrower

Form 3178 2/88

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rats)-Single Family~-Fannie Mae Uniform Instrument
’ (page 1 of 1 pages)

[N

L¥SES9CE




UNOFFICIAL COPY




