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i  MORTGAGE

“UTHIS MORT(:A (“Securlty lnstrument‘) is given on du1y 7. 1993 " . The morgagoris
John W ci‘e’to,"qu‘.h,. Bachelor L . o

1
. ,.».v,‘,

: e i SR e * {*Borrower").
'TﬁlsSecumylnetmmemlsgivonto LaSaHe TaTman ‘Bank: Fss,
A Copph oo the United States of "America . BRI . ,
- which is organfzed andexisting unicithe lawsiof United States of America -, andwhoseaddressis
4242 N7 R r Y Emi AVenue.‘Purridge. IL80634 ("Lender").
Borrower owes Lender the. princlpal SUM £U One Hundred Fifty One Thousand Two Hundred Dollars and no/100
IRy SRS r . Dollars(US.$151,200.00 ). This debtis
ev!denced by Borrowers note dated the sa. ® date as this Security instrument (“Note"), which provides for monthly
payments, with the full debt, if not paid earller, cueand payableon August 1, 2023 . This Security
Instrument secures to Lender: (a) the repayment ¢/ te debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pavw"wt of all other sums, with interest, advanced under paragraph 7
10 protect the securlty'of this Security Instrument; and (c) ¢ berformance of Borrower's covenants and agreements
underthis Securlty Instrument and the Note: For this purr.ose, Borrower does hereby morgage. grant and convey to
Lender thefollowlng described property Iocated ln c 00 k )
CountY MHnOlS: &t M ai (e b b e st
CUNTT 2H<TOGETHER WITH ITS UNDIVIDED PERCENTACE LSTEREST -IN THE COMMON ELEMENTS
Lo TN CGALLERY: LOFTS 'CONDOMINIUNAS DELTNEATED AND UEFINDED IN THE DECLARATION -
- RECORDED'AS  DOCUMENT NUMBER 89-188242 71N BLOCK B/ iW GROSS NORTH ADDITION TO

toi CHLCAGOAOF (SECTION 184 TOWNSHIP 40 NGRIH, RANGE 14, (cAST OF THE THIRD , |
(o PRINCIPAL MERIDIAN 1K COOK,COUNTY., rurnoxs L BEPT-61 RECORDINGS $33.08

TH399%  TRAN 9457 07/20/93 16:59:00
02%6 # wmZ-SSE850
SPOK COUNTY RECORDER .

| 3 4Pau?ina Avenue #ZH
Illinois s 0§ 5 i i ( Property Address"), R
e COde] ’ R S
TOGETHER WITH all the improvemems now or hereafter erected on the property, and all easements,
appurtenances,,and ﬂxtures now or, hereafter a part of the property. Al replacements and additlons shall also be
covered by this Sectirity Instriment. All of the faregoing s referred to in this Security Instrument as the "Property.”

- -
I PRNEAIE RO
T

0G886SE6

BORHOWER COVENANTS that Borrower is lawfully. seised of the estate hereby conveyed and has the right to
mortn_ue, .grant and conveythe Proparty:and:thatthe Property s unencumberad, except for encumbrances ot record.
Borrower warrants and will defend generally the tme to the Property against all ciaims and demands, subject to any
encumbrances : _
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Al insurance policies and renewals shail be.acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have thé right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid. prémiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lencer.-Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property.or.to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the natice Is given.. ... T

" Unless Lendcr apd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da*e bf the monthly payments referred:to in paragraphs 1 and 2 or change the amount of the
payments. If under pa‘agraph 21 the Property Is acquired by Lender, Borrowar's right to any Insurance policies and
proceeds resulting from ~amage to the Property prior to the acquisition shall pass to Lendler 1o the extent of the sums
secured by this Security Instrurient immediately prior to the acquisition. .

6. Occupancy; Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occu;»y, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instzament and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the-uze of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, ar unless extanuating circumstances exist which arc beyond Borrower's control.
Borrower shall not destroy, damage or impal'r the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfaiti.re action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfel'urs, of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest.t'Girower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be risimissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Barrower's inteiast in the Property or other material impairment of the lien
created by this Security.instrumant or Lender's security interast. Borrower shall also be In default it Borrower, during the
loan application process, gave materially false or Inaccurate intwrmation or statements to Lender (or failed to provide
Lender with any material infermation) in connection with the loan evidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as-a principal residence. If this Security Instrument is
on a leasehold, Borrower shall- comply with &lf'the provisions of the lea<z.” If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees ta the raerger In writing.

7. Protection of Lender’s Rights in the Property.. If Borrower fails to periorm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may signitioantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeitura.or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the vaiue of the Property and Lender's
rights in the Property. Lender's actlons may include paying any sums secured by a lien'which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs.’Although Lender may take action under this paragraph 7, Lender does not have to co.co

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate-and shall be payable, with interest, upon notice ivum Lender to
Borrower requesting payment. ... e

- 8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the ~
premiums required to obtain coverage substantially equivalent to the morngage Insurance previously in effect, atacost @2 -
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate <
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available, n
Borrower shali‘pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being (. .
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accapt, use and retain these &7~
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the <
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer:approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain:mortgage insurance in gffect, orto provide-a loss reserve, untit the requirement for mortgage insurance ends
in accordance with:any written agreement between Barrower and Lender or applicable law.
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- secured by this Security instrument. However, this optlor; shaT( not be exerclsed by Lender if exercise Is prahibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other perlod
as applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if na
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) talkes such action
as Lender may reasonably require to assure that the lien of this Securlty instrument, Lender’s rights in the Property and
Barrower's obligatinn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Securlty instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had cccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. - ‘ S
- 19, Sale of Note: Cltaro= of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrumant) may be sold one ¢ more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the.'Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes o ihe Loan Servicer unrelated tc a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given-writtenniatice of the change In accordance with paragraph 14 above and applicable faw.
The notice will state the name and addzess of the new Loan Servicer and the address to which payments should be
made. The notice will also cantain any otherniormation required by applicable law.

. 20. Hazardous Substances., Borrower sha!i not.cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny.derrower shall not do, nor aliow anyone else to do, anything affecting
the Property.that is:in violation:of any Environmental Lrw. The preceding two sentences shall not apply to the presence,
use, or storage on the Rroperty of small quantities of +azardous Substances that are generally recognized to be
appropriate to normal residéntial uses andito maintenanc of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental.or, regulatory agency or private party involviiig the Property and any Hazardous Substance or
Environmanta) Law ‘of which Barrower has actual knowledge. If Eor:Gwer learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation-of any Hzzuirlous Substance affecting the Property is
necessary, Borrower shall pramptly take all necessary remedial actiois in-accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substunces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radlioactive materials, As used in this paragraph 20, "Environmental Law" mear:s fzderal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerat.on ‘oliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticr’under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) theantion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hu-which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the niotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date speciiied in the notice, Lender at its
option may require immediate payment in full of all. sums secured by this Security Instrument without further
demand:and.may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs ot title evidence.

et bl e e N oy L R
22, Release, Upon payment of all sums secured by thls Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Barrower shall pay any recordation costs.
23 'Waii)ter ofH
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 7 th day of July, 1993 , andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrowers Noteto LaSalle Talman Bank, FSB, A Corp. of the United
States of America -

(the *Lender”) of the same date and covering the Property described In the Security Instrument and located
at: '

3323 North Paulina Avenue #2H,Chicago,IL 60657
[Property Address]

The Pro'pény Includes a unit in, together with an undivided interest in the common elements of, a
ccndominium project known as:

Gallery‘Lafts Condominium Association
[Namea ot Condominium Project)

(the "Cond~minium Project”). if the owners asscciation or other entity which acts for the Condominium
Project (*/:a "Dwners Association®) halds title to property for the benefit or use of its members or
shareholders the Property also includes Borrower's interast in the Owners Association and the uses,
proceeds aid enefits of Borrower's Interest.

COIQDOMIPI:UM COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrowr.: and Lender further covenant and agree as follows:

A. Condominium Osligations. Borrower shall perfarm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which cre ztes the Condominium Project; (ii) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrovier shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Dacurents.

B. Hazard Insurance.  So+ong.as the Owners Assaciation malntains, with a generally accepted
Insurance carrier, a “master” or "blaiiket’ policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage-!n the amounts, for the periads, and against the hazards Lender
requires, including fire and hazards includzd within the term "extended coverage.” then:

{i) Lender waives the provision in Uiniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insuia/ice on the Property; and

() Borrower's obligation under Uriiform Covenant 5 to maintain hazard insurance coverage on the
Prtﬁpeny is deemed satisfied to the extent that the retuired coveraga is provided by the Owners Assoclation
posicy. . ‘

Borrower shall give Lender prompt notice of anyiapse in required hazard Insurance coverage.

in the event of a distribution of hazard insurance i cceeds In lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elemeris any proceeds payable to Borrower are hereby
assigned and shall be palid to Lender for application to the'si.ns secured by the Security instrument, with
any excess pald to Borrower.

C. Public Liabllity Insurance. Borrower shall take such :citons as may be reasonable to insure that
the Owners Assoclation maintains a public Habllity insurance poticy acueptable In form, amount, and extent
of coverage to Lender.

D. Condemnation.” The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all arany part of the Property, whether
of the unit or of the common elements, or for any conveyance In lleu of ccndomnation, are hereby assigned
and shalt be paid to Lender. Such prcceeds shall be applied by Lender to tite sums secured by the Security
Instrument as provided in Uniform Covenant 10. -

E. Lender's Prior Consent. Borrower shall not, except after notice to Lencer and with Lender's prior -~
written consent, either partition or subdivide the Property or consent to: .

() the abandenment or tarmination of the Condominium Project, except for.a%s donment or i
termination required by law in the case of substantlal destruction by fire or other casual*y cv In the case of a_-
taking by condemnation or eminent domain; 2

(1) any amendment to any provision of the Constituent Documents if the provisior|is \or the e
express benefit of Lender; : .

(i) termination of professional management and assumption of self-manangement oithe Owners
Association; or o .

(iv) any action which would have the effect of rendering the public fiability insurance coverage
maintalined by the Owners Assoclation unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice from Lender to Borrower requesting payment.

o

BY SIGNING BELOW, Borrower éébepts and aérees to the terms and provisions contained in this
Condominium Rider. : 5 . a

{Seal) - (Seal)

-Borrower Brizshetto Jr, -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CDNDOMINIUM RIDER-SINGLE FAMILY—FNMA/FHLMC UNIFOAM INSTRUMENT FORM 3140 9/90
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