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g THIS MORTGAGE( Secum} Imrrument )is gwen on - JULY 15, 1993 . The mortgagor is
§ \& /ﬂ PATRICL J FINNEGAN A SINGLE UNMARRIED PERSON
s Nﬂ&Rt@Wﬁnt?‘l .
W ‘ ""‘* B c ‘
Ef g ("Borrowcr") Thts Secunty Instrument xs ngcn to -~ o
2 £y | o
E STANDARD PEDERAL BANK FOR SAVINGS ) ' . 8
3] L . Cod
f wh:c:n is orgamzcd and cmung under the laws of . THE UNLTED STATES OF AMERICA , and whose %
- addrwsns ' 4192 S., ARCHER AVE 'CHICAGO, ILLINUIS 60632 8
£ ("Terder”). Borrower owes Lender the principal sum of N
' ONE HUNDRED SIXTEEN THOUSAND DOLLARS & vy CEUTS (or]

= ,
v Dollars (U.S.$  116,000.00 ).
This debt is cvxdcnced by Borrower’s note dated the same date as this Security Instrument ("Note" ) which provides for
monthly payments, with the full debt. if not paid carlier, due and payable on AUCGST 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iVotg, wnh interest, and all rcmwak ‘
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the perfannmcc of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For thm putrpose, Borrowcr does hereby mortgage. grant and convsy 2o Lender the following
described property located in COOK County, Illinois:
LOT 6 IN BLOCK 4 IN O. RUETER AND COMPANY MORGAN MANOR IN TLE NORTH-
EAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF CKE
'THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON
SEPTEMBER 29, 1922 AS DOCUMENT NUMBER 7662035, IN COOK COUNTY,

ILLINOIS. |
| pxu#,‘24—13-232-017-0000f-

Illmoxs . 60655 : ' L ("Propc.ny Address");

/9 reet, City],
i [21p Codej

’~lLUN0lS-SmgIe Faf-f!llv-FNMAIFHLMC UNIFORM lNlSTRUMENT
. Form:3014 , 8/30 , ‘
By Sk I

mmonrcme FORMS - 1313;29:)-8,100‘-:aoomnnsy;
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17, Transfer of the Property or a Beneficial Interest Borrowgr. 1fall gf any.part of the Property or any interest in it
is sold or transferred (or if 1 beneficial interest in Borrower is sold or transferred and Borrower is not # natural person) without
Lender's, prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal luw as of the dute
of this Security Instrument. ' ,

R Lender exercises this option, Lender shal; give Borrower notice of acceleration. The notice shall provide a period of not
 less*than 30 .d;iy_s from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sécurity Instrument without further notice or demand on Borrowcr,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Notc as if no acceleration had oceurred; (b)
cures any default of 22y other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,

including, but ot finiit.d to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly require to assure

that the lien of this Secarity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by

this Security Instrumeni <ol continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shuil-remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in th: case of accelerution under paragraph 17.

19, Sale of Note; Change of Tioan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more'imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects montaly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaed to-2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new -LQar;fSéx‘éi?:er and the address (o ‘hich payments should be made. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cuuse or permit the presence, use, disposal, storage, or release ol any
Huzardous, Substances on or in the Property. Borrower sha'i nut do, nor allow anyone clse to do, anything affecting the
Property that is-in violation of any Environmental Law. The prapzding two sentences shall not apply to the prescoce, use, or
storage on. the Property of small quantities of Hazardous Substances “nat are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

‘ Borrower shall promptly give Lender written notice of any investigatiun, claim, demand, lawsuit or other action by any

. governmental or regulatory agency or private party involving the Property and-any Hazardous Substance or Environmental Law
of .which Borrewer has actual knowledge. If Borrower learns, or is notified by any novernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substarce affecting the Propesty s necessary, Borrower shall promptly take
all necessary remedial actions in uccordance with Environmental Law.

‘As used in this paragraph 20, "Huzardous Substances" are those substances defiried 4is toxic or hazardous substunces by
Environmental Law and. the following substances: gasoline, kerosene, other flammable ‘or texic petroteum products, toxic
pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, ana-radionctive materials. As used in
this' paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Brazower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (h) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the default on or hefore the date specified in the notice may result in gcecleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lendex shall be entitied to collect all expenses incurred in pursning the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence,
- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

. without charge to Borrower. Borrower shali pay any recordation costs.

N B,.Waivgr of questgad. Bonowgr;wmvcs all nght of h-omes@d exemption in the Property. Form 3014 9/90

Paga Sol'@

906895E6




bt

2.
1
o)

R X

<0
p]
Y,
o

UNOFFICIAL COPY

940 7 obry
06/6 tLOE wuod
“aon01 J0 Juia1d oyl 0 SATP O UIYNAL IAOYE YHIO] 13N SUOLDE oq:“,;o 21010
10 L0 DT J0 U] Y KJSNES [[BYS MO0 "I} Oy TUIAJNIUAP! 310U T IAN0K0F dAIR Anwr JpUaT uAnnsu) Aanoag sip
1240 Adoud umne Aew gauga udg v o1 1afgns st Auadosd ay o ued Au my SdUWINGP J3pUAT )] wamnnsu] £N0dg 1Y)
01 UDI} A1 SUNEUIPIOGNS JSPUYT 0F AIOIRISIINS WALRITE UT U A JO JAPIOY AT WOLF SUNIE (D) JO U] A JO JUOWAIOIUD
a wasnsd o Aesado vonnde s opua A ur s sTuipasdoad o) Uy uayp A jo umwdIGUD IuIeSe spuajep Jo ‘Aq
uaLy ayt Yy pood up s1sAIN0 (q) LAPU] 03 9)QRIdAIIE LHULLW B Ul U Y1 Ag panadS toeSt(go A jo udtuked ayr o) Junum
ur 30438 (1) :J0M01I0F SSAUN JUSWINNSU] ARG SIYY 1aa0 S1u0kd sey yatym uayy Aue aliedsip Apdisoad |jeys somollog
‘sieawiAnd a1 Suduapiad s1diadds 1apuary of ysiuny Apdwosd (irys Janouiog ARSI swdwAed dsay) saew Jomolsog J]
“desdeind sy sapun pind 99 o] siUNotIE jo $od10U (|8 Japuar] o) ysuung Apdwoad jjeys samouog wawded pamo uostad ap o)
Apoaaip atun uo wa Avd jpeys 1omonog auumy g ug pied ou gt o 7 ydwfeied vy papraoad auuew a1 uy suoimELqo a8y
Aud [rys foaoiog Aur ji siuds punosd 1o sudwAtd ployases) pu IaWISU] ARANDS S 1A0 A1otd umne ARt gonigs
Auadolg A o1 oporananme suotisodust puiz sauy 'sadayd *sdtssasse ‘soxe || Svd [jeys Jamouiog sudry sadaey) ¢
*a0N 2y Japun anp safaeyd atef Auw o) Yise] pur tanp [tdiounid 01 'Yino) 1P IS30NE 01 PIY
17 ydeaSrand Jopun ajgrasd SIUNOWE 0} *PUOdAS 110N Y1 apun anp sadieyd uawAedard Auv 03 '1say cpatjdde agq jeys g pue |
sqdmﬂmnd JapUN 1apua €4 prawsds siududed (12 *aSIMII0 saplaosd e aqeatidde ssajun siuawieg jo uogeayddy ¢
RURIIL SIS (R VRIS
£q panaas swins ayy wwwde 1pasd e Ajes so vontsinbor jo awn gy Jspua £q pidy spunyg Aur Adde feys *Auadoug oy jo
ajes 10 uoiisinbor oy 0 Joud *adpus 1rAuadasg a (s 1o annbar jeys Jopuay *y ydesdeaed sapun *3f -13puay Aq plavg spung
Aue Jomosiog 0) punjas Apdwold jirys sopud wdwnsu) SHINdG S Aq paInoas swmns fje Jo [y ut wdwded uodn
"UONAIISIP 2J0S § JPUST 1t ‘sjudied Apuous dApm)
uBL) 210U ou Ut Aoudtoydp sy dn xR [RYS 4aMOL0g Aduaidap 3y dn axew 0 LIRssdau Jurowe ay Japudy o1 Aid fjys
JOMOLIOE OSED YOS I PUB “SUnlm U1 JIMOLI0E-A11i00 08 ADU JapUaT anp uaym SWA] mo1avg ) ied 01 W3NS 10U S1 3N
Aur I8 Jopuay AQ PRy SpUn SY JO UNOWE oy ] arioiqearidde jo sjuawannhas ot Yl SULPIGOIT UL SPUTY $EAIXD U 10)
10M0LI0g 0] IWNEdAT (jBys 1apudT] ‘me] djquoidde Aq pietraa o1 patnwaod siumowe g pRdIXa JAPUdT] Kq pidy spung o Jf
JUBUWNISU] AILNGIG SIL) AQ PANIIS SWINS |1 J0g K11003s suonippe st paspajd 1w spun,f Y1, "apeu sea Spung 53 01 ngop
yara gorum Joj asodand ay3 puv spung ay o) $1I4AP Puk S)PaId Juimoys ‘Spung a1 Jo Tununcade wnuue ut *IZITYd oM
“Jomouiog 01 913 [juys Jopud spung g uo pred ag [rys IS 1Ry *1aamoy Sunim w aosde Sew 1pUd pur 1M0LI0Y
*spung A U STUILILD 10 152:01U1 Aun Jomousog Avd 01 pannbas 3qor iuys sapux pred 9q 01 1821 saunbas muy ojqeorjdde
10 opew 1 justwasde ue ssauf) ostauayio sapiaosd muy aqeandde sLawn ‘uo] ST YA UONDJUUOD U JOpUYY AQ pasn
ao1a10s Sunzodas xm awso vas juapuadapu ue 10§ 33inyd awn-AU0 B A8C 07 JDM0u0g A1nbas AV 1apUDT] IPAdMOY S3ieyd T
yons axew o) Japuar siwaad me) sjgeatdde pun spun sy uo WU 1aMOK0g sfud 19pusTy ssafUN “swaf Mo Al TurA s
20 UnoaE mosssd oY) Jurzdjeur Shenuut spung aur Suifidde pur Jutpioy Jog Lamorrog S3iRgd 10U AR JAPLIT "SWANY M0IIST
ot Aed o1 spunyg oy Ajdde [[egs 19puST *NURG UTOT WO [RIAPIF AUR UL IO (UGHIMGELUE UR Yans 81 JapudT )1 I0pua Jutpnjour)
Amua 10 Auewaumnsu *Auade jLiapd) B £q paansul aw SHSOdep asOym LONNINSYY WY U PIAY 2q [{eys spung ayl
‘mu| A[qeatjdde i 20U PIGIDN U ASIIIAYIO J0 SWIT] MOLISY
01N} JO SMUPUAAND JO SATWINSD JUUOSEAI PUE IR JUILND JO SISEG DY) UO NP SPUR Jo suaoun: dij Aewysd e 1apua
‘JUNOWT J3SS9] S} PIIIXD 01 10U WNOWE UT Ul SPURJ P{oY PUE 153}]0 *duly Auw 18 *Avws JSPUST 0% J] “WINOLIE JASSI) 1 SIS
spuny oy 01 sd1jdde ey ME] 2YIOUB SSAUN *(, VdSHY.) BaY 1 1097 UOHDIS DS T W OV SN PAPUSIL STt 1/ 6]
JO 1DV SIINPIS0I WIS LIS {EIY [TIOPA) D1 JIPUN JURODIN MOIISA § I3MOLIOG J0) NI AU sicop adeduow pawjas
A|[esapay © 10§ JOPUD| B JUNOWR WAWIXEW AYT PIRIND 01 10U UNOWE LT Y SPUNJ PIOY PuL 153}]0d il Aur.ge *Lewl JOpudT
L SWAN] MOI3sT, PojED A1t swan asayy, “suiniwaid asurinsys adediow jo woawArd ay jo nay ui g ydeadesed jo suoisiaoid ap
Yias 20UEPIODIT U *1ppudr] o1 Jomostog Aq dpquied swins Suw (1) pur iAue ji swnneaid sauensuy dfeduow Kpmak (9) hue i
‘swnward aouzinsur pody Apead (p) swnwaid asuzinsuy Auadoad Jo paezey £1aeak (9) tAue §1 *Auddoigd Ay uo suds punosd 1o
swawAed ployosea] Aaras (q) tAuadosd ) UO UMY 1 ST UDILINNSU] AILINOAG 1 1940 A1oud UIRNT ARIL 4O1tja SIUSWWISSISSE puv
saxe) Kjuad (e) 130 (,Spung,) wms v *[ng u pied s) 210N 341 [NUN *J10N 2 Jopun anp aie swawked Ajguow Lep 2y U0 JPUA]
o1 Aed jeys somouiog *1opud] AQ JPafba UdNLM B 01 30 M) ajquatidde o) 13lqng *adurInsu] pue SIxRJ, Joj spung ‘T
*310N 34} Jopun anp sadseyd o1 pur Justikedaid AuE puv SION ) AQ PROUAPIAD 1GAP ) UO 18217 pue Jo |ediound
ayr anp uoym Aed Apdword poys samousog sadany) ayer] pun wawsedasg Gseaaug pue edpuud o wowAieg i
:smoljop s 2015n pun URUSA0D JopUdT puk Jamolog "SINVNIAOD WIOLINN
*Auadoad 131 SULIDADD WALONSUT ANINDIS ULIOJIUN & AMIISU0D 0) uondtpsunf Aq suonensa
DALY YU SIUBUIACD ULIOJIUN-UOU PUB ISN [EUOHIBU 10) SIUBUIA0D WIOHUN SauIquod I NFWNYLSNI ALINNDES SIHL
“PI0231 J0 SAOUIGWNILY AUE U] 190qns *spurWwap put swied je sumde Auadold oY1 01 apn A A|[eiaudd puajap [jlm pue
SIUTLITAM JOMOLI0E *PIOSDI JO SadUTIqUINOUS 1o 1d2axd *pasaqundudun st Auadoad ayr ey pue Ausdoid ayy Asauod pue weid
‘aﬂniuow 01 4T 2Y) sey pue Pa&aAU0D £Q319Y BISI Y JO PISIAS A njmey st Jamoaleg e SINYNIAQD YIMOYY0E .
. Auadosd, oy se juawnsu] L14Nag S1yl ul 03 paLjos st Sutodaso) i Jo |1y wdwnasy]
Aunoag sup AQ pAIdA0d 3q osp [reys suomppe pue sjuswadeidas |y ‘Auadoxd oy jo wed v JsyTaIay o mou SAUMXY
pue ‘sasueusundde ‘suswases (je pue ‘Ausdord sy uo PI1IRID JaYBIISY Jo Mou sTuIWIAOIduL) Y [1B H1IM YIHIAOOL




LJPJGDF:FH(ZJ/\L.(ZCDFD\(

5. Haznrd or Property Insurance.” Borrowcr ‘shall lj(ccp the zmprovemems now exmm;, or hercafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or tlooding, for which Lender rcqun'cs insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail 5ot be unreasonably withheld, If Borrower fails to maintain coverage described above, Leader may, at Lender's
apticn, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwais shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applxnd 10 restoration or repair of the
Pmperty damaged, if the restoration or repuir is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shali be applied to the sums
secured by this Secumy Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Propgny or does no’ answer within 30 doys-a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pmpﬁ.n) or (o pay sums
sccured by this Security Inst'ument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrewer otherwise agrec in wntmg. any application of procceds to principal shall not extend or
postpone the due date of the nu"ihly paymenis referred to in paragraphs ! and 2 or Changc the amount of the payments, If
under paragraph 21 the Property s pzuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propcrty prior to thcuc.[';isizio_n shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. '

6. Occupancy, Preservation, Mainteiiarice and Protcction of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall-occupy, establish, and use the Proper'y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at leust one year after
the date- of occupancy, unless Lender otherwise agres i writing, which consent shall not be unrcasonably withheld, or unless

extenuating circumstances exist which are beyond Buitrauer’s control. Borrower shall not destroy, damage or impait the -

Praperty, allow:the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that'in Lender's good fuith judgment could result in forfeiture of the

: Propcrty or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by catsirg.the action or procccdmg to be dismissed with 4 ruling

that, in Lender's ‘good faith determination, precludes forfeiture of the Posrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if
Borrower, during the loan application process, give materially false or inaccurate iniformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal vesidnce. If this Security Tustrument is on 4
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower sicorires fee title to the Propesty, the
{easchold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rxghts in the Property. If Barrower fails to perform the coveauns and agreements contained in
~ this Security lnstrumem, or there is a legal proceeding that may significantly uffect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations;( then Lender muy do and
pay for whatever js necessary to protect the value of the Property and Lender's rights in the Property! Tiender's uctions may
include paying any sums secured by-a lien which has priority over this Security Instrument, appearing in court, paying
_reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pamgmph 7 shall become additiomal debt of Borrower secured by this
‘Secumy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
-date_of dnsburqemmt at lhe Note rate and shall be pav'lble. with imterest, upon notice from Lender to Borrower requesting
payment. - L
.8 Mortgage lnsurance. IF Lender rcqunred mortgage insurance as a condition of nukml, the Toun sccured by this Security
Instrument, Borrower shall pay the premiums rcqunrcd to maimain the mortgage insurance in effect, If, for any reason, the
‘ morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
" obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prcwously in effect, from an alternate mortgage insurer approved by Lender. I
substantially’ equwalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in. effect. Lende:.\ylll‘acccpt.‘ use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Tressury Index—Rate Caps)

| DELIVER 10|
4ox 16

>" THIS ADJUSTABLE RATE RIDER ismadethis 15TH dayof JULY .19 83 | andis.-
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the ‘*Borrower’’) to sccure Borrower’s Adjustable
Rate Note (the ‘‘Note’’) to STANDARD FEDERAL BANK FOR SAVINGS
’ (the “Lcndcr") of the same date and covering the property described -

in the Security Instrument and located at:

10622 S ARTESIAN CHICAGO 1L 60655 -
) {Property Address]

i THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
w INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAY. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leudu "urthcr covenant and agree as follows. .

A, INY ALREST RATL AlD MONTHLY PAYMENT CHANGES
. The Mote provndcs for anruyl mtcrcst ratcof 5.500 %. The Note provides for changes in the interest raic and the
“ monthly paymcnts, as follows:

4. lNTERFST RATE AND R‘ONTHLY PAYMENT CHANGES

(A) Change Dates -
- The interest rate I will pay may ch=ns2 on the firstdayof AUGUST 1, , 19 96, and on that day :
. every 12th 'month thereafter. Each da.e or ‘."hich my intere}st\rate_could change is called a **Change Date."’ R

(B) The Index
. Beginning with the first Change Date, nly jaterest rate will be based on an Index. The ““‘Index”’ is the weekly
average yield on United States Treasury securiti’s ¢diusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days beforc each Change Date -

is called the “‘Current Index." ' 4
" If the Index is no-longer available, the Note Hold(r wil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this sunice, %‘5
(C) Calculation of Changw ‘ D
Before each Change Date, the Note Holder will calculate wiy/iew interest rate by adding TWO AND 5 |

ONE. HALF - percentage points { 2.50 -~ %) to the Carrent Index. The Note Holder will then round vir]
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interes: rate.until the next Change Date.
The Note Holder will then determine the amount of the monthly piiyment that would be sufficient to repay
the unpaid principai that ] am expected-to owe at the Change Date in full cn/hc maturity date at my new interest
rate in substantially equal payments. The result cf this calculation will be the riesw amount of my monthly payment.

(D)-Limité on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 7..800 Y orless than
5.500 - %. Thereafter, my interest rate will never be increased or decreased on an’y sin gle Change Date by
more than two percentage points (2.0%) from the ratc of interest 1 have been paying for the precedilig (walve months. My
. interest rate will never be greater than 11,500 -~ %, NOR LESS THAN 5.50077.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of niy sty monthly
payment bcgmm:\g on the first monthly payment date after the Change Date unul the amount of my monthly pay-

ment changes again. .

(F) Notice of Changcs :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the mlc and telephone number of a person who will answer any question I may have regarding
the notice. .

B. TRANSFER OF THE PROPERTY OR A BENEF!CIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sccurity
will not be lmpau'cd by theloan assumpuon and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender,

' _To the extent permntcd by. apphcable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender’ and that obhgates the transferee. to keep all the promises and agreements made in the Note and in
this Secumy Instrument. Borrower wnll Lontmue to bc obhgated under the Note and this Security Instrument unless
Lcnder rclcascs Botrower in writing.

MULTISTATE, ADJUSTASLE RATE moea-m&x%xmmxﬁ&s X3 26 X3 A% XKk YoM KL Xa X X X X XXX X X okl XHKH6X X
- @D -822A ey’ ~ VMP MORTOAGE FORMS + (3131283.8100 + (800)521-729
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1 5TH day of JULY . 1993
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the **Sccurity Instrument™) of the same date given by the undersigned (the **Borrower™) to sccure

Borrower s Note to

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 {the **Lender")
of the same Jate and covering the Property dcscri_bcd in the Security Instrument and located ar:

10622 5 4RTESIAN . CHICAGO IL 60655
{Property Address)

1-4 FAMILY COVINANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furti:cr covenant and agree as follows:
A. ADDITIONAL PROI'EFTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Instrpment, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of cvery
nature whatsoever -now or hercafter locsied in, on, or used, or intended to be used in connection with the
Property. including, but not limited to. thcse for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, firc preveirion and extinguishing upparatus, security and access control
 apparatus, plumbing, bath tubs, water heaters, wulcr cioscls, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers,: dryers, awnings, storm windows,;-stevm doors, screens, blinds, shades. curtains and curtain
rods, attached mirrors, cabinets, punelling and attached 1ico: coverings now or hercafter attached to the Property,
all of which, including replacements and additions thercte, snall be deemed to be and remain a part of the
Property covered: by the Security Instrument. All of the foregoizg together with the Propenty described in the
Security Instrument (or the leaschold estate if the Security Instrumesiss on a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”’

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrowri chall not seek, agree to or make a
chnnge in the use of the Propt.rty or its 7oning c!assiﬁcation, unics» Lcndcn his =grud in writi'n, to the Lhdll},L

applicable to the Propcrty -

C. SUBORDINATE LIENS. Except as pc,rmmed by tcdgml law, Borrower shaii not-atlow any licn inferior
to the Security Instrument to be perfected against the Property without Lender's prior wiitter permission,

D, RENT LOSS INSURANCE. Borrower shall- maintain insurance against rent loss in.adeiition to the other
hazards for which insurance is required by Uniform Covenant 5.
- E. “BORROWER’S RIGHT TO REINSTATE’* DELETED. Uniform Covcnant 18 is deleies.,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Pzuperty ‘and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to'modify, extend or terminate the existing leases und to exccute new leases, in Lender’s sole
discretion. As used in this pamgmph G the word “lensc shall mean **sublease’ if the Security Instrument is on

a lcaschold

MUI.TI TATE 14 FAMILY RIDER Fannla MaoIFraddie Mac Uniform lnstrumam Form 3170 9/90
' - Page 102 : ‘
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