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MORTGAGE

THIS MORTGAZATC Security Instrwment”) s given on JULY  TETH, 1997
The morgagor is KEVIAD RO BOWEN AND QTEFHANTE DOWEN , HIS WIFE

("Borcower™) This Seearity nstisiment is given 1o

BANE, LUNITED OF TEXOYL _FGH ,

which is urwmimt and v,\;isling under theduws of  THE, UNITED STATES , nd whose nddress s
2900 SOUTHWEST FRECWAYS 22000, MOUSTON, TEXAB 27027

CLender”). Borrower owes Lewder the principal sam of

SIXTY TWO THOUSAND NINE HUNICED AND Q07100

Dollars (U.S. § 627000,00 ). This deb 34 evidenced by Borrower’s note duted the simie date is this Security
(nstrument ("Note™), which provides tor monthly paymentswith the full debt, if not paid carlier, due sid payable on
AUBUST L1ST, 2023 . This Secwity lstrument seetres o Lenders () the repayment of the debt

FIRST AMZRICAN TITLE INSURANCE #

evidenced by the Note, with fnterest, and all senewals, extensioss snd modifications of the Note; (b) the payment of all other
stms, with interest, idvinced under pasagraph 7 to proteet the secuaty=ol this Security Instrument; and (¢) the performance of
Borrawer's covenanis wd agreements under this Security bistrumentans the Note, For this purpose, Botrower does hereby
mortgage, gramt i convey o Lender the following deseribed property locewed in COOR

County, IHinois:
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MEDE A FART HEREQOF
FoT WM. B 17-40P-021

N NSRS (.

o DEPT-0L ECYZRING 535,50

TAO0U0  TRAN GASL 07719495 16309100
L 33539 3 M- BN 167
COO¥. COUNTY RLCORDER

which has the address of 15801 FEGBY LANE #7 (0 0AK FOREST
{Sieet) o> - {Ciry}
NMineis £0450 ("Property Address™,
17tp Code] —
ILLINOIS. Single Eamily - Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT Form JOId 990 tpage | of 6 pages)

ITEM 1878 (0202)

faeat Lokew Suninews Porou, Ine 1)
To Order Catl 1800 330 D3 L) PAX G0 04038
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condernution o other tukang of any pant of the Property, or for conveyipee in liew of condemnation, are bereby assigned
shatt be paid to Lender,

fn the event of a total taking of the Property, the proceeds shall be upplied o the sums secored by this Security
tnstrumient, whether or not then due, with any excess paid to Borrower, {n the event of w partind taking of the Propeny in
which the fair market value of the Propedy inimediately before the taking is equal 1o or greater thar the amount of the sums
secured by this Security Instrwment immeduately betore the taking, untess Borsower und Lender othenwine agree i witing,
the sums secuied by this Security Instrument shall Be seduced by the amount of (he proceeds udtiphied by the foltowing
frachion: Gy the totad amount of the sams secured immediptely before the wking, divided by (b the Gir mrkel value of the
Property immedugely before the taking. Any halunee shall e paid o Bonower, In the event of a partial taking ol e
Praperty i which the Lair auket vdue ol te Propesty ineditely betore the taking is ess than the amount of the swns
secured inunedintely betore the taking, wntess Borrower und Lender otherwise agree in writing or unless applicable faw
atliersise provides, the proveeds shall be applied w ihe sums secured by this Security Istroment whether or not the sums e
{hen due.

W the Property is abandoned by Botower, o it alter notice by Lender o Boroswer that the condemnor abfers 1o mihe
an asward or settle el tor damages, Borrower Gals to eespond g0 Lender within 30 days adter the dige the notice i given,
Lender iy authorded to collect and apply e proveedds, at its option, etther o gestoration or epaie of the Property or o the
sutm secured by s decunty fstiment, whether or not then doe,

Unless Sander simb Borrower otherwise agree in writing, any application of proceeds o principal shadl not extend or
pustpone the due date ot maonthly payments referred toin paragraphs | and 2 ar changs e amount of sueh payments,

11. Borrower Not-Réivased; Forbearance By Lendee Not w Widver,  Extemsion of the time tor payment o
modilication of mmottizativn-obae sams secured by this Security Instrament grmted by Lender o any siceessor i ineiest
ol Borrower shiall not aperate e rokease the bty of the originad Borrower or Bortower’s successors i aterest, FLender
shall not e required (o commeny e Provecdingy gl any stccessor i intetest or seluse o extend e for payment or
athersvise modity amurtization of the vt seeured by tis Security strument by reason of any dentud aide by the oigingl
Horrower or Borrower's stecessars anintecest, Any Torbearance by Lender in exercising iy tighit ar remmedy shall not be o
waiver ol or preclude the exercise ofany righrorenedy,

12, Successors und Assigns Bound: Jaint nnd Several Linbilitys Cossigners, The covenams and agreements of this

Security Instrument shall bind and benelit the socvessors and assigns of Lender and Bortower, subject 1o the provisions ol
paragraph 17, Bormwers covenants and agaeements 2hidl bejomt and several. Any Botower who consips this Secatily
{nstivent but does pot execute the Note, o s cossiZoag dhis Secunzy Instnament only to wmorigage, et and convey tha
forrower's mterest i the Propenty wder the o of s Sectiey istiment; (y is not personatly oblipgited 1o pay the s
sectired by this Securty Instrument; sand (o) ageees that Legeder sud any other Borower may mues o etend, ity linbear
or make any accommoditions with regad o the tems of 1y Security Tstrument or the: Note wilkout that Botrower’s
vonsent.
13, Loun Charges, 10 the Toan secured by this Security Insuient is subject iv o faw which sets muanimuny loan
charges. and that Taw s tinally interpreted so that the interest or atherseanelinges cotlected o to I coliected inconmechon
with the Toan exceed the peritted limts, thea: G any sueh loan clirge 2l be reduced by the amount pecesany 1o redice
the charge to the peenitted Dt wod G any sunes abeady collected Tom Bsorower which exeeeded permitied lnts wall e
retunded to Horower. Leader may cioose o make this setumd by reduemg thespindipal owed under e Note or by naking a
ditect payment to Boroser. T retumd peduces prineipal, the reduction will be tesated s apattial prepaymear without any
prepayment chisrge under the Note,

[4, Nutices, Any notice (o Borower provided Tor in this Security Instrument stail e given by deliveniag iy or by
maihing it by Tirst cluss il uness applicable Taw requires use of another method. The notice'shall be disecied o the Propeny
Address o any otier wddeess Borrower designates by notice t Lendder, Any potice to Leider il e given by Jird clas
miani] 1o Lender address stated terew o any other addiess Lember idesipites by notice to Boriovier, Any natice piovided tor
inn this Security fnstrument shall be deemed W have been given 1o Borrower or Lender when gisesas provided i this
parugerph.

15, Governing Lawi Severubility, This Security Instiument shall be governed by tedenl lawl il she law ol the
Jurisdiction in which the Propeity is located. [n the event that any pravision or clase of this Sccurity fnstramiont or the Note
contlicts with applicable Taw, such conthet shatl got atfeet uther provisions of this Secutity Instiment or the Note which can
be given cftect without the contlicting provision. Ko this end e provisions o this Secarity lnstrament and the Note aie
declaced 10 be severable,

(6. Borrower's Copy. Borower shall be given ome conformed copy of the Note and o this Security fistiment.

17, “Transfer of the Peaperty or a Beneficlnd Interest in Borvower. 18 all arany pant of the Propaity or any inletestin
it is sold or ransferred tor it a beneticial interest in Borrower i sold o transteried and Borower is nota nitural persom)
withaut Lemders prior wrttea comvent, Leuder miay, at its option, reguire unmedile payient in full ol all sumis secured by
this Security Insteunnent, However, this option shall not be eacreined by Lemder if excreise is prohibited by federl Liw as ol
the date b this Security Instroment,

I Lender exerenes this option, Lender shall give Bogower notice of aceeleration.” The notice shall provide a peviod of
not Tess than 30 dags trom the date the natice is delivered or nualed within which Burawer mist pay al st sevied by this
Security Instrument. 1 Borrower Lails o pay these suni prior o the expisation o this petied, Lender iy RIvohe ity
remedies pesmitted by this Security Tusteument without fusther notee or denund on Bonewer,

18. Horrower's Right to Relostte, 1 Borrower meets certin conditions, Borrower shall have the right to have
cntorcement of this Security Istrunient discontiued atany fime pror o the earkier of; G S days (or such other peesod s

Siagle Basuly < Fansle Mae/Freddie Mac UNIFORM INSTRUMENT « thstarm Covenants 990 (paye o 6 pugen)
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applicable law may specily for reinstatement) before sale of the Propedy purstam to any ppwer of safe contiined in this
Securily Instrumment; or (b) entry of o udgment enforcing this Securily Instiument. Those conditions are it Buorrower: (n)
pays Lender sl sums which then would be due under this Security Instrument and the Note as if no seceleranon had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Scecurity
Instrument, including, but not limited (o, reasonable altorneys” feess and (d) takes such action as Lender may ressonably
requise o assure that the ien of s Security Instrument, Lenders rights in the Propenty and Borrower’s obligation o pay the
sums secured by this Security strument shidl continie unchanged.  Upon reinstatenient by Borrower, this Seeurity
Enstrument and the obligations secured diereby shall resmain fully effective as it no aceeleration i ocenrmed. However, this
right to reinstate siall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loun Seevicer. The Note or o partial interest in the Note (ogether with this Sceurity
[nstrument) wiay be sold one ar more times without prior notice to Borrower. A sale may result in o change i the entily
(hnnown as the “Loan Servicer™) that colleets monthly payments due under the Note i this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelited o sale of e Note. 17 there is a chunge of the Lo Servicer,
Horrower will be given written notice of the chinge i accordance with paragraph 14 above wid applicable law. The notice
wll state the name and address of the aew Loan Servicer and the address 1o which payments should be inade, The notiee will
alvo contain aity eder information regquired by apphicable law.

20, Hazaydous Substances, Borrower shall not cause or permit the presenice, use, disposal, storage, or refease of any
Hazardous Substances-an o in the Property,  Burrower shall st do, nor allow anyone else (o do, anything alfecing the
Property that is in vickation of any Enviconmental Law. The preceding two sentences slall nob apply 1o the presence, wse, o
storage on the Property. <8 sopall quantities of Hazardous Substances that are generally recognized to be appropriate o normal
residential uses amd 1o prainvsance of the Property,

Borrower shatl promptlygiveLender writen nolice of any investigation, clim, dennnd, Eiwsuit or ather action by any
governmental or regulatory ageley ez private parly involving the Froperty und any Hazirdous Substance or Environmential
Law of which Borrower hos actual heowledge, 1 Borrower learns, or is notified by any povermmental or repulitory
authority, that any removal or other remedision of any Hazardous Substance affecting the Property i tecessary, Borower
shall prompuly tike all necessary remedia actiens inaccordance with Enviconmental Law.,

As wsed i this paragraph 20, "Hazardos Sutstances” are those substances defined as (oxic or hiziadous substnces hy
Environmental Law and the tollowing sebstaiicass) gasoline, herosene, other fummable or toxic peiroleum products, tosic
pestivides i hericrdes, volatile solvents, matenyasjcontaining ashestos or formahlehyde, and radioactive wmlerindy, As
used in this paragraph 20, “Envirommental Faw' mesieausderad laws ind Jaws of the jurisdiction where the Propenty is located
that rekine to healtin, safety o eavironmental protection,

NON-UNIFORM COVENANTS. Burower and Lender Torther covenant andd agree s fullows:

31, Acceleration: Remedies, Lender shall give notics to Borrower prior to acceleration following Boveower's
breach of any covenant or agreement in this Security Fasteapient (hut not prior to acceleration under paragraph 17
unless upphicable law provides otherwise), ‘The notice shall specifys () the default; (h) the action required to cure the
defanlt; (€) & dute, not less tian 30 duys from the date the notlce s given io Borrower, by which the defunlt most be
cured; and () that fullure to cure the defuult on or before the date speetfled in the notice may result in aecelerntion of
the sums secured by this Security Instrument, forectosure by judicint proecating and sale of the Property, ‘The notiee
shalt further inform Borroswer of the right to reinstate after necelerntivn ane the right to assert in the foreclosure
proceeding the nonsexistence of o default or any other defense of Boreowe? o aceelerntion wnd foreclosure, 15 the
default is not cured on or before the date specified ta the noilee, Lender at its spdaimay require immedinge ppyment
i full of all sums secured by this Security Instrument without further demancwd may foreclose (his Security
Instrument by Judiclul proceeding, Lender shadl be entitled to colleet al) expenses inevezed in pursuing the remedies
provided in this paragreaph 21, including, hut not iimhted to, reasonable attorneys® fees wid costs of thite evidence,

22, Release,  Upon payment of all sums secured by this Security istrument, Lendes shill_release this Seeunity
lnstrament without charge to Borrower, Bortower shall pay any recordation costs,

23, Waiver of Homestend, Borrower winves all right ol homestead exemplion in the Propenty.,

Foem MoE4 990 (paye N of 0 pages)




UNOFFICIAL COPY

(vl g fo g 280d) (i TIOE W0

PPy
TATOM Y P OUNAWNYHIS "MO0Td4 HIb PJ0oMSSwE TN TOLT

(oump)

’ T n‘kﬂ e

L™ .
¢ S0 4o oy, . g A DTN

f HiAvas ey i s uavtnasur s,
R - w;z;i"":augg

r——e vy
a0

sandya wossiinno y A
/\ & N 1 10 A ,\4\0)( SHJ) RSN [RIOJ0 PUR PURY AL JIPUN aAl)
Yuoy
108 wasayy sasodand puw sasr i 104 100 Lrmunjos put aa) g1 3HL SEJUALITAISUL PITS 341 PAIALAP pue

pouilis ) padpapseay e pur vossd ur Lep sup aw asopag paseadde uawimnsur uodase) ayy o) paguasgns

AdHL

(S 1R S0UM (SOS2 AL DY) 3 0F M o) Esouy Ajjruosead !

R

") | pl / . - . .

j‘m ’ﬁ' NIMOT_FTINYHAILG NV N3MOG "4 NIAZA

NS puE APINOD P 10) U UGN Ko ¢ IRNETSHIONN JHL |

88 Auno ) /7( OO] STONFTI O HLVES
\

YA PR gy op

JERITE R , ey L SRLYHITATR
(|1ms)"‘"""7;0 1182271 18) P 2 VUL

LAONOE - - . g JaAnLng

(|may) S iy ’ : (eayg)

T OPTATC

HORTERYY

W YNM PAPIOIA PUR JAMOMOE G PAIRIIXD (SUIPL LU 1Y PUR JUALADISH] DLINIIE
S J0 9 yInosg | saded g1 paueitos SURuA0d pur suwal ag o saade puit sidason Jamoenog WO 1HE ONINDIS Af

[&paads] (spamp [ |

-

191y AWOH PUsII D 10p1y wawaaoadi) aney D 1ap1Y uoo|jg

——

11y ANAYG AXaamIy D 1apty watudojaaac wun pauueyg l:] 22p1y wawmdug parenpeary E

9Py Aping i D JOPIY Wmuopun) D 1apry ay ajqusnipy [ ]

{(s2)x0q ajqratjdde yooyH)
WanNSUp £1UNIAG S Jo Lwd v 1M (SUIp a) Jsr uatunsu] A1LNIAG S Jo SRR pur siuuasos ayy wamajddns
puv pustae [Jos pue ojui pARdIOIU] XY [[BYS AP YOS YID JO SIUALIATE PUR SIWUDA0D A uawinaisuy A1naay sig
YUA JOQIDT0) PAPIOdDI PUR JOMOLOE AY PAINDAXI AW SIIPLL AOML 30 U0 J] IAWNIISUY AHINIS SIYY 0) SIIPIY b

2Ral TOG0D
I




.+ UNOFFICIAL COPY

FIRST AMERICBﬁ TITLE INSURANCE COMPANY
100 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

File No.: CF63461

LEGAL DESCRIPTION:

UNIT 3-7 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIOMAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCY £ . 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWWSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOIS, 'TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME,

o .
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CONDOMINIUM RIDER

. : S TH CJULY
THIS CONDOMINIUM RIDER is made s 22T duy of THEY Y :
and is ineorporated into and shalt be deemed 1o umend and supplement the Mortgage, Deed of “Trast or Security Deed (the

"SERY gy gf e sgmgdate givgn by g, el {1De. e ipageurs amewers Nty g
TEXASG 77087 ' (he "Lender”)

O e S LT R S e

sl "y

{Propeny Addiess]

:;:‘(L;\:;:":T,"y,..;;;-‘iu”t c’\{ i il’l.'ll“ ll}ll l""E!l‘ﬂ‘JWlW‘lP\!'x \lw‘widcd interest i the conmmon elements of, o condominium project
95001

-
LIV VIS 'Y it
IName of Comdommmm Project) ‘M'

(the "Congdomminm Progert’y. 1 the owners issociistion or other entity which acts for the Condominium: Project (the
"Owvners Association') hokds Bile 1o property for the benelitor use ol its members on shateholders, the Property abvo inclades
Borrowers imterest i the Ovingrs Assovintien wid the wses, proceeds and benetity of Borrower™s inlerest,

CONDOMINIUM COVENANTS,  Inaddition to the covemants and agreements nade i the Secunty Instrament,
Burrower and 1ender lurther covensal it apree as follows:

A. Condominium Obligntions,  Saecrower shiall perform ull of Borrower’s obligations under the Condentininm
Projecty Constitient Bocumenis, The "Comstituent Documents™ are the: (1) Declartion or any other docament which cremes
the Condammum Progect; G by Jaws: soscode of regulitions; and Gvy other equivalent documents, Borower vhall
proptly pav, swhen due, all dues and issesssesteanposed puesoant o the Constituent Documents.

B Hozwed Tnsurnnce, So long as e Ewaezs Assocudion maintns, with o generatly necepted imsarnee career, s
"onter” or “hlanhet” pubey o the (L‘tlu||v|||||\|ln'.. Viogect which wosalsfuctory to Lender and whiscl provides insunce
caverage w the amounts, for the perods, and aginst thedizands Lender eequines, inclading lire and huzads included within
the term "extended coverage,” thenr

O) Lender winves the provision i itorny Eoveaant 2 for the monthly payment to Lender of the yearly premum
instatiments for hazard insurance on the Propertys and '

tr Borrower's abhigation under Uniform Covenan? 3-to stittain hasard instaranve coverige o the Property is
deemed sitisdied o the extent that the sequired coverage is provided avthe Owners Asocuion policy.

Borrswer shall give Lender prompt aotice ol any lapse gy reganed azand msninee coverige,

I the evenr of w distibution of hazird msuranee proceeds eAu ol testornbion or repuir folowing i loss to the
Property, whether to the it or to common clements, any proceeds payatie to Horrower ate Tereby wssigned and shiall be
paidd to Lender tor apphation o the sty secured by the Secunty Insteamsat, wish any excess paid (0 Bonower,

C. Public Linbility Insuranee, Borrower shall take sueleactions asara, e eeasonable o msare that the Owners
Assocniion auntains o publie lablity misacoce policy acceptable in foron, anrouid s extent of coverape 1o Lender,

D, Condempation, The proceeds ol any award or claim Tor damages, direde oz consequential, payable o Borrower in
connection with any condemmnation or other taking of all or un?' part ol the Property | whether of the unit or of the common
elements, or tor any conveyance m licw ol condemmation, are hereby assigned and shafbbe paid o Lender, Such proceeds
shall be applicd by Lender to the sums secured by the Security Instriment us provided i Ginifesss Covenant 1),

k. Lender’s Prior Consent, Bocower shall aon, escept alter nobee o Lepder (nd with Lender’s priog wnitten
corvent, either partition ar subdivide the Property oF consent to:

tn the abapdonment or terpnoation of the Condominimm Project, except Tor ssidsoment or terminalion
required by faw it the case of substantial destiuction by fire or other casualty or in the cise of o teaizg by condemmtion or

eminent domain, o ) . - o o
i) any amendinent o any provision ol the Comlituent Documents if the provision is Tor ieexpress benefit of

Lemden,
() lermination ol professionil manageient and assumption of self-management of the Owners Association; or
fiv) any action which would have the effeet of semdering the public fiability insuranee coverage madntained by
the Owners Assocrtion unaccepliabie to Lender,

k Remedies, It Horrower does st pay condomininm dues and assessments when due, then Lender miy pay them,
Any amounts disbursed by Leader under this paragraph £ shall become sdditional debt of Borrower secured by ihe Security
Insirument,  Linless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING Blil.}.’f\\v’. Borrower aceepts ad agrees to the terms avd provisions contiined in this Condominium Rider.

—A e (Sl (Sen))
4 : r

e, ‘]lnnuww

Horriwe

ZWL_/ {Seat) _{Seud)
-Hortawer -Horrower

MULTISTATE CONDOMIX{L MR - Single Family - Funnte Mae/Froddie Mae UNIFORM INSTRUMENT Farm M40 990

ITEM 1622 (9112}
Great |aken Nusinews Form, Inc
To Order Cal. 1-400-890-0363 [) ¥AX B1G-101.115)
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