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‘rhla Mongage ("Secumy lnmrumom') lg glvon on S "Jdutry 8, 1993 - -, ThoMongagorls . = 1"
UAN!EL L., e A BACHELOR ’ ' - ‘ L \ "

o o .
whosoaddrossls 123 ELM AVENUE NL, NOR rnunct 1L, 60164
(*Borrowor"). This Securiy 'nstrument Is glivon to o A L
MIOWEST FUNDIKG-CGRPORATION -~ B ' o
which Is organized and oxms.m undorthe fawsof 1L LINOYS "1
1020 313t Stroet, vite 300, Downaers’ Grovu.‘ll 6o8ts
(*Lender”). Borrower owes Lonuo' tho prlnclpal sumof “Hinoty Two Thous an d 0 n a ‘Hund ro d |
Fifey ODotlars and n=o/10 SR RS
Dollars (U.S.$ 92, 150.00 } This dobt is ovidoncod by Borrowor 8 noto dmod tho samo dalo as this
Security instrument ("Note"), which provivos for monthly paymonts, with the full dobt, If not pald earlior, due and -
payable on August |, 20237, Th!2Socurity Instrumant socures to Londor: {a) thae ropayment of the dobt
evidoncad by the Note, with Intorest, and ¢ | rongwals, oxtenslons and modiications; (b) the paymaont of all othor sums,
with intorost, advancod undor Pnraomph 6 1~ pratoct tho sacurlty of this Socurlty Insttumont; and (¢) tho performanco of
Borrower's covenants and agroomonts undor (hle, Sacurity instrumant and tho Note. For this purposo, Botrowor doos
horeby mortgago. grant and convey to Lendor tnis Ic \llr‘wlng doscrlbcd propony locatod in
coox. County. Winols:

LOTS 29 ANC 30 AHNO YN[ WCST 172 OF THE 'ACATED ALLCY LYING EAST AND ADJO!NOINO:
SAID LOTS N BLOCK 13 IN H., Q. STONE'H NLRTHLAKC ADDITION, DELING A . ‘
-SUBDIVISION OF ALL THAT PART OF THE HOXTNIAST 1/4 OF SCECTION O, TOWNSHIP
39 NORTH, RANGE 12, LAST OF THE THIRD PRIFCIPAL MERIODIAN, LYINOG NORTH OF
WHAT [S COMMONLY KHNOWN AS LAKE STRELT IN TAE TOWN OF PROVISO (EXCEPYT THAT o
. PART LYING ALONG THE WEST LINE OF SALD PREKIZES CONVEYRO -TO THE CNICAOO AND
! NORTE WESTERN RAILROAD), IN COOK COUNTY, JLLIZO.8., . .

.
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whichhastheaddross of 123 ELM AVENUE WL . . NORTHUAK:
, {Stroet) R : P (=1 I
mlnols - 60164 ‘ ("Proporthddroos'). C e ', St

[21p Coda) . : A‘ I ’;‘ o : . "‘)v ‘r u

TOGETHEH WITH all tho lmpruvomonls now or haroaftor eracted on the pmporty. and all casernaents, rlcms.
appunenancoa. ronts, rayaltios, minaral, oll and gas rights and prolits, watar rights and stock and all tixtures now or
herealter a part of the proporty. All replacomants und additions shall also bo covered by this Securlty Instrumont. All of
the foregoing Is refarrad to In this Securlty Instrumant as the “Praoporty.” . | »

""" BORROWER COVENANTS that Borrowor Is lnwfung selzod of the ostate heroby convoyod nnd has tho right to
mongaga. grant and convoy the Property and that tho Property is unancumbarad, axcept for ancumbrancas of racord.
Borrower warrants and will dofend gonerally the titlo 1o the Propony against ali cluims and domnndo. subjoct to nny
encumbrances of rocord. ‘ Co o .
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date of the monthly paymeris,/wicheforefofred o prepere, argd the amdunt of such payments. Any

excess proceeds over an amount rocjuired to par all outstanding indebtedness under the Note and this Securlty

instrument shall be paid to the entity legally entitied thereto.

8. Fees. Londer may coilact fees and chargoe authorized by the Secrotary.

9. Grounds for Acceleration of Debt.

(a) Default. Lander may. except as limited by regulations Issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums securod by this Sacurity Instrument if:

(i) Borrower dofaults b'{ failing to pay In full any monthly payment required by this Socurity Instrument prior
10 or on the due date of the next monthly payment, or
1) Borrower defaults by falling, for a poriod of thity days, to perform any other obllgations contained In this
ecurity instrument.

b) Saie Without Credit Approval. Lender shall, If permitted by upplicable law ad with the prior approval of the

ecretary, require Immadiate payment in full of all the sums secured by this Security Instrument If:
() All or part of the Property, or a baneficial interest In a trust owning all or part of the Property, Is sold or
otherwiso transierred (other than by dovise or descent) by the Borrower, and
() The Property Is not occupied by the purchaser or grantee as hls or her principal residence, or the
purchaser or granlee does 30 cccupy the Property but his or her credit has not been approved in

. accardance with the requirements of the Secretary.

(c) No Waiver, It circumstancos occur that would permit Lender to require immaodiate payment in full, but Londor

does not require such payments, Londor does not walve its rights with rospect to subseguent avents.

- {d) Re?uiatum ot HUD Secretary. In many circumstances rogulations issued by the Secrotary wilt limit Londer’s
rights, in the vzse of payment dofaults, to requiro immediato payment In full and foreclose Iif not pald. This Socurity
Instrument dor's not authorize accoloration or foroclosure if not permitted by regulations ot the Secrotary.

(e )Mortgage Nt 'nsured. Borrower agreos that should thls Securlty Instrument and the noto socured theroby not

be eligible for Insurunve undar the National Housing Act within 80 DAYS from the date hereof,

.. Lender may, at lts czimn and notwithstanding anything in Paragraph 9, raquire immediate paymant In full of all
sums secured by this Security Instrument. A written statement of any authorized agent of the Secrotary dated
subgequentto 60 DA«S from tho date horoof, declining to Insure this Security Instrumont and tho

- note secured thereby, sha't be deemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this

- optlon may not be exercisec. -0y Lendor whon the unavalilabliity of insurance Is solely due to Lendor's fallure to romit

a morntgage Insurance premium o the Secretary.

. .- 10. Reinstatemant. Borrower haz @ vight to bo rainstated If Lendor has requirod immedlate paymant In full becauso
of Borrower's fallure to pay an amount'due.-under the Note or this Socurity Instrument. This right applios ovon aftor
foreclosure proceedings are institutod. To reinstato the Socurlty instrument, Borrower shall tender in a lump sum all
amounts required to brln? Borrower's acccunt-aurrent including, to the axtent they are obligations of Borrowor under
this Security instrumant, foreclosure costs and ronsonable and customary attorneys' foes and exponsos properly
assoclated with the foreclosure procoeding, Upan ralnstatemont by Barrowaer, this Security Instrument and the
obligations that it socuros shall romain In otfact as #f.andar had not roqulrod lmmaocdlate paymont in full. Howovor,
Lender is not required to pormlt rolnstatemont if: (i) L.ander has neceptod roinstatement aftor the commoncoment of
foreclosure proceedings whhin two yoars immaediatoly rrocoding the commancement of a current foreclosuro
proceeding, {I) relnstaternent wiit praclude forectosure on difarent grounds in the fiture, or (il) reinstatoment will
adversaely atfect the priority of the llen created by this Secu ity Instrument.

" 11. Borrower Not Reoloased; Forbearance by Londer rri¢ » Walver. Extension of tho tima of paymeont or
modification of amortization of the sums socurod by this SocuiXly /nstrumont grantod by Londor to any auccossor In
interast of Borrower shall not oporate o rolease the liablity of the ciliinal Borrowar or Borrower's successor In Intorost.
Lender shall not be required 1o commence procecdings against anv saceossor In intarest or rofuse to oxtond time for
payment or otherwise modify amortization of the sums securod by th'ssecurlty Instrumant by reason of any demand
made by the original Borrower or Borrowaer's succossors In interost, Any forusaranco by Londor in exorcising any right
or remedy shall not be a waiver of or proclude the oxerciso of any right o: roniedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Si5ners. Tho covenants and agreemonts of :
this Security Instrument shall bind and beonelit the successors and assigns of .ur.dor and Borrowor, subjoct to the °
provisions of Paragraph 9.b. Barrower's covanants and agroomeonts shall be joint ard sovoral. Any Borrowor who -
co-slgns this Security Instrumant but doos not oxocuto the Noto: (n) Is co-gigningris Socurlty Instrumont only to
mortgage. grant and convey thal Borrower's Intorest in tho Proporty under tha tarms o’ this Socurity Instrumont; (b} s
not personally obligated o pay tho sums sacurad by this Security instrumont; and (¢) 0 Jroos that Londor and any othor
Borrower may agree to extend, modly, forbear or make any accommaodations with rogarc o tho tarms cf this Security
Instrument or the Note without that Borrowor's consont. ) .

13. Notices. Any notlco to Borrowor providod for in this Socurity Instrumont shall be givor: b dolivering t or by
malling it by first clasa mall unlass applicablo law roquiros use of another method. Tho notlco s*a’ be dirocted to the
Proporty Address or any othor addross Borrowor dosignates by notico to Londor, Any notico to Lencor shall bo givon by
first ciass mall to Lenclor's address stated heroln or any addross Lender dosignates by notico to Bairawor. Any notico
provided for in this Security Instriumont shall be deemed to have boen givon 1o Borrowar or Londar whun glvon as
provided In thie paragraph. . : T T

14. Governing Law; Severabllity. This Socurity Instrumont shall be governod by Fadoral law and tho law of the
urisdiction in which the Proporty Is located. In tho gvont that any provision or clauso of this Sacurity Instrumaent or tho

ote conflicts with applicabla law, such conflict shall not affoct other provisions of this Saecurlty Instrumont or tho Noto

which can bo given effact without tho conflicting provislon. To this and tho provisions of this Socurity Inatrumant and the
Note are declared {0 bo sovorablo.

(. 18. Borrower's Copy. Borrowor shall be givon ono conformod copy of this Socurity Instrumont.

- ... 16. Assignment of Rents. Borrowar unconditionally assigns and transiers to Londer all tho rents and ravenues of
the Property. Borrowaer authorizes Lander or Lender's agonts to collect tha rants and revenues and hareby directs ¢ach
tenant of the Proporty to pay the rents to Londor or Londor's agents. Howaever, prior to Lendar's notice to Borrower of
Becrrowar's breach of any covenant or agroomont in the Socurity Instrument, Borrowor shall collact and rocoivo all ronts
and revenues of the Propenty as trusteo for the bonoflt of Lendor and Borrowor. This assignmont of ronts constitutos an
absolute assignmzant and not an assignmant tor additional securityonly, =~ -

If Lendear glves natice of broach to Borrowor: (n) all ronts rocalved by Borrowor shall bo hald by Borrowor as trustoo
for benatit of Lendar anly, to be applied to tho sums socured by the Socurity instrumont; (b) Londor shall bo ontitiod to
collect and rocelve ali of the rents of the Property, and (¢) oach tenant of thu Propony shall pay ail rents duo and unpalid
1o Lender or Lendeor’'s agent on Lendear's written domand to tho tenant. * ¢ NI o

Borrower has not executed any prior assignmont of tho ronts and has not and wilt not porform any act that would
nrovent Lendar from exerclsing its rights undar this Puragraph 16, '+ - » -

Londer shall not be requirod ta ontar upon, tako control of or maintain tho Proporty bofore or aftor giving notico of
breach to Borrower. Howovor, Landor or a fudiclally appointed rocelvar may do 8o ot any timo thoro is a broach. Any
application of rents shall not curo or walve any dolault or Invalidate any other right or ramody of Londor. Thig
assignmont of rants of the Proparty shall tarminato wheon tho dobt socurod by tho Securtty instrumant is paid (n full.
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