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{Space Above This Lh@ For Recording Datu) .
; MORTGAGE

) THIS MORTGACE (“Secun& Instrument"} is givenon JULY 16TH, 1993
The mortgagoris DAVIZ. 8. WAXMAM AND ELAINE WAXMAN ,» HIS WIFE

' ("Borrower”). This Eaccunty lnatrumem is gmn to

BANK UNITED OF TEXAQS _F8B ;

which is orgunlzed und existing under thstaws of THE UNITED STATES , und whosc uddrcsv is
3800 SOUTHUWEST FREEWAY, #2000, HOUSTON, TEXAS 77087 ,

s

——-"/

("Lender"). Borrower owes Lender the qnnclpul sum of
TWO HUNDRED TNENTY FOUR THOUGAND AND 00/100
Dollars (US: $ 224000 00 ). This debi i< evidenced by Borrowers note dated (hc same. date as rh:s Secumy '
instrument (“Note"), which provides for monthly payinents-with the full debt, if not paid carlier, due and payable on
AUBUST 18T, 2000 . This Security Iistrument secures to Lender: () the repayment of the dcbr
evidenced by the Notc with interest, und all renewals, extensiois 2nd modifications of the Nole: (b) the puyment. of ali mhcr
sums, with interest, advanced under paragraph 7 o protect the security of this Sccurity Instrument; and (c) the pcrformuncc of
Borrower's covenants and agreements under this Security Instrument‘apu e Note, For this purpose, Borrowcr .does hucby :
montgage, grant and convey to Lender the followmg described property locited in COOK
S Coumy. Illmons
THE EAST 17.52 FEET OF THE WEST 54.48 FEET OF JTS 153 AND 154 IN -
JOHN P. ALTBELD’S SUBDIVISION OF BLOCKS 1, 2,5, 4 AND 7 AND THE -
NORTH 1/2 OF BLOCK & IN THE SUBDIVISION OF THAT aXT LYING NORTH=- -
EAST OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 oF
SECTION 29, TOWNSHIF 40 NDRTH, RANGE 14 EAST OF THE THIRD o '
PRINCIPAL MERIDIAN, IN COOK . CDUNTY, ILLINOIS.
P.I.N. 14-E?-—102—-010
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which has the address of 1,356 'NEST FLE;CHER STREET S CH!EC?GG
’ - ' ' lly

lllinois L % §0 6 57 'pZSny Addmss b3

ILLINOIS- SinshFumily-annie MmanddIeMacUNlFORM INSTRUMENT " Form3014. 990 {pagé'f of Sipuges)

TTEM tare (5202) .
Geoat Lokes Businese Fonw, Inc. TR
Tn Orcer Call: 19033909330 D FAX 6167011131 -
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applicuble taw may specify for reinstutement) before sale of the "Property 'ﬁu‘rxuum to nny power of sale contained in this
Security Instrument; or (b) cniry of a judgment enforcing this Security Instrument, Those corditions are thut Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any defaul of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable uttomneys' fees; and (d) takes such action as Lender may reusonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged,  Upon reinstatement by Borrower. this Security
lnstrument and the nbligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known s the "Loan Servicer") that coltects monthly payments due under the Note and this Security Instrument, There also
mity be one or more chunges of the Loun Servicer unreluted to o sale of the Note, 1 there in o change of the Loan Servicer,
Borrower will be given written notice of the change in accordunce with paragruph 14 above and applicable law, The nolice
will stute the nume and address of the new Loan Servicer and the address to which payments should be mude, "The notice will
tiso contain uny siier information required by applicuble law,”

20, Hazarduus Substances. Borrower shall not cause or permit the presence, use. disposul, storage, or relcase of any
Hazardous Substasicesan or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in viclzizn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property afamall quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
resicentinl uses und to mainteionce of the Praperty. s

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agenry-or private party involving the Propeny und uny Hazurdous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulitory
authority, that any removal or other reziediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardcus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and lerbicides, volatile solvents, materals containing asbestos or formaldehyde, and radionctive muterials,  As
used in this parngraph 20, "Environmental Law" mears federal laws and luws of the jurisdiction where the Property is located
that relate to healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

21, Acceleration; Remedies. Lender shull give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruzaent (but not prior to acceleration under paragraph 17
unless applicabie law provides otherwise), The notice shall specify:) (a) the default; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be
cured; and {d) that failure to cure the defautt on or before the date spcified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.” The notice
shall further inform Borrower of the right to reinstate after accelerativa_upd the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower o acceleration and foreclosure. I the
default is not cured on or before the date specified in the notice, Lender at its op*iop inay require immediate payment
in full of all sums secured by this Sccurity Instrument without further demar ard may foreclose this Security

Instrument by judicial proceeding. Lender shall be entitled to collect all expenses inciired in pursuing the remedies

provided in this parugraph 21, including, but not limited to, reasonuble attorneys’ fees wnd essts of title evidence,’
22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security
Instrument without charge to Borrower. Borrower shall pay any recordution costs. : o ‘
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Yy
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periods that Leader requires. ‘The insurance carrier providing mc insurunce shull be chosen by Borrower subject to Lender'’s
appruvul which shall not be unreasonably withheld. If Borrower ails o muintain coverage described above, Lender may, at
Lender’s option, ubtain coverage to protect Lenders rights in the Property in accordance with paragraph 7, .

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd morigage clause. Lender
shall have the right to hold the policies and rencwals, I Lender requires, Borrower shall promp(!) give to Lender all receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camcr and
Lender, Lender may make proof of lass it not made promptly by Barrower, -

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shull be apphcd 10 restoration or r«.p.ur of
the Prop«.rty damaged, if the restoration or repuir is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feusible ar Lender’s security would be lessened, the insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons. the Property, or dows not answer within 30 days u notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore -
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lencérand Borrower otherwise agree in writing, any application of proceeds 10 principal shall not cxlcnd or
postpone the due e of the monthly paymeris referred 10 in parageaphs | and 2 or change the amount of the payments, 1f
under parugraph 21" th< Property is acquired by Lender, Borrower’s right to any insurance policics. and procu.da resufting
from damage to lht: Feopeaty prior to the acqutsmon shall pass to Lender to the extenmt of the sums w.urc(l by this Security
Instrument immediately prior-o the acquisition,

6. - Occupuncy, Pmemv tion, Maintenance and Pruteuion of the Property; Borrnwers Loan Appllmllon,
Leuseholds, Borrower shall ocerpy, establish, and use the Property as Borrower's principal residence within sixty days after |
the exeeution of this Security Instrosient and shall continue to occupy the Property as Borrower's principal residence for mt
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatizg circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow wie Property to deteriorate, or commit waste on the Properly, Borrower shall
be in default if any forfeiture action or pros.ccdilw whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othervise nml:.rully impuir the lien created by this. Security Instrument or
Lender's security interest, Borrower muy cure such a dif: Jll and reinstate, as provided in paragraph 18, by causing the action
or procncdmg, to be dismissed with a ruling that, in Lerder 3 pood fuith determination, prectudes forfeiture of the Borrowsrs
interest in the Property or other material impairment of the tien created by this Security Instrument or Lendery security -
intcrest.  Borrower shull also be in default i Borrower, during the loan application process, gave materially false or
inaceurate information or statements to Lender (or fuiled to provide Lender with any materiad information) in connection with
the loan evidenced by the Note, including, but not limited to, sepresentations ‘concerning Borrower's occupancy of the
Property as u principul residence, I this Security Insteument is on a‘tasthoid, Borrower shall comply with afl the. provisions -
of the lease. If Borrower acquires fee title to the Property, the leasehold aiid the fee title shall not merge unless Lender agrees
to the merger in writing. , L o

~ 7. Protection of Lender’s Rights in the Property. If Borrower fai's 10 perform the covenunts and .\g,m.mcms ‘

cantiined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such us u proceeding in b.mkruptcv prabute, for condemnation or forfeitarc.o” to enforce laws or rc.guluuons). ther
Lender may do and pay for whatever is necessary to protect the value of the Property”ard Lender righis in the Property.
Lender’s actions may include puying uny sums secured by a lien which has priority ove: inis Security Instrument, appearing
in court, puying reasonable nttomeys' fees und entering on the Property to make repairs, Altacugh. Lender. may take action -
under this purngruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shull become additional debt o Bo. rnwu m.curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts snp!i b ar interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender t¢ u"owu n.qut,slmg,
payment,

8. Mortgage Insurance. If Lender required mort;_.,ubu insurance as a condition of mukmg th loari seoured by this
Suurny Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, " If, for any
reason, the morigage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall puy the
premiums required to obtain covernge substantinlly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortguge insurance previously in effect, from an aliernate mortgage
insurer upproved by Lender. If substantially equivalent mortgage insurane: coverage is not available, Borrower shall pay to
Lender each month o sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aecept, use and retain these payments us a loss reserve in licu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if martguge insurance
coverage (in the amount and for the period thit Lender requires) provided by an insurer approv«.d by Lender r again becomes
available and is obtained, Borrower shall pay the premiums required to mainkain mortgage insurance in effect, or to provu.lt. i
toss reserve, until the requirement for mortgage insurance eds in accordance with any wrilten agreemeni between Borrower
and Lender or applicuble law,

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of ihe Pmputy Lcnck.r shall
give Borruwer notice at the time of or prior to an inspection specifying reasonuble cause for the inspection. .

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wnh uny :

© Single Baunily -« Funnie Maw/Freddie Muc UNIFORM INSTRUMENY - Uniform Covenants 990 : (page 3 of 6 pam)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1& day of JULY . 3
und is incorporated into and shall be deemed to umcnd and supplement the Mortgage, Deed of Trust or Deed w Sccure Debt

(the “‘Security Instrument’’) of the same dute given by the undersigned (the **Borrower®*) to secure the Borrower's Note

!6ECANK UNITED OF TEXAS FSB
(the *‘Lender’) of the same date and covering the property described in the Sccurity Instrument and located at: -

1356 WEST FLETCHER ‘.B'I'FR'EET.l rggé%@ﬁ%, ILLINDIS soetd 60657 Q\)

The interest rate stated on the Note is called the ‘*Note Rate.’” The date of the Note is called the *‘Note Date.’’ I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the *‘Note Holder.’*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity duic of the Note and Security Instrument (the **Maturity Date’’), I will be able to obtain a riew loan

(**New Loan") with a risw Mn(umy Date ofgUGUST 01 , 2023 , and with an interest rate equal to the
**New Note Rate’’ determiicd in accordance with Section 3 below if all (he conditions provided in Sections 2 and § below
arc met (the **Conditional Refizancing Option'). If those conditions are not met, [ understand that the Note Holder is under
no obligation to refinance or mcdify the Note, or to extend the Maturity Date, and that 1 will havc to repay the Note from
my own resources or find a lendir-willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditiona) Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. Thesc conditions are: (1) I must still e the owner and occupant of the property subject to the Security Instrument
(the *‘Property’'); (2) I must be current in iny monthly payments and cannot have been more than 30 days late on any of

the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (except for

taxes and special assessments not yet due und payable) other than that of the Security Instrument may exist;
(4) the New Note Rate cannot be more than 5 perceziaze points above the Note Rate; and (5) I must make a written request
to the Note Holder as provided in Section $ below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equai 2o the Federal National Mortgage Association’s rcquxred net
ylt.ld for 30-ycar fixed rate mortgages subject to a 60-day mand=cly delivery commitment, plus one-haif of one percentage

point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the *‘New Note Rate’’). The required -
net yield shall be the applicable nct yield in effect on the date ana Zim. of day that the Note Holder receives notice of my -

clection to exercisc the Conditional Refinancing Option. If this required siet yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Rate as calculated in Section 3 above is not greatzrihan 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note c!o'der will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus/(d>accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity D<Z=-{pssuming my momhly payments

then are current, as required under Section 2 above), over the term of the New Note at tie New Note Rate in equal monthly -

payments. The result of this calculation will be the amount of my new principal and interest paymcnt every momh until the
New Note is fully paid.

. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advize me of the principal,
accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturxty Date. The Note FPoldcr also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Scction 2 above are mct. ‘f:e Note Holder
will provide my payment record information, together with the name, title and address of the person reprzscating the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If [ meet the conditions of Section 2 above,
I may exercise the Conditional Refirancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Mntumy Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which 1 must
appear to sign any documents required to complete the required refinancing. 1 undergtand the Note Holder will charge me
a $250 processing fec and the costs associated with updating the title insurggee pdijcy, if any.

By SIONING BELOW, Borrower accepts and agrees to the terms apd cove ) contained in this Balloon Rider.

(Scal)

Borrower

..................................... crerterereraeseveaenseness (Seal)
Borrower E QINE WAXMAN

[Sign Original Owly],

MULTISTATE BALLOON RIDER—Single Family—Fannis Mas Uniform Instrument Form 3120 12!85 {page 1 of ! page)

900 ML.-127 (8/9G)
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