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MORTGAGE E 524 _
-

TRIS INDENTURE, made this 1st day of June, 1993 by and between

Harris Bank Hinsdale, National Association, as Trustee under Trust
Agreement dated September 1, 1988, and known as Trust No. L-2021

and not personally, the mailing address of which is 50 South -
Lincoln Street, Hinsdale, Illinois 60521, herein referred to as

"Mortgagor," and Harris Bank Hinsdale, National Asscciation, with

offices at 50 South Lincoln Street, Hinsdale, Illinois 60521,

herein referred to as "Mortgagee" witnesseth:

THAT WHEREAS Mortgagor is justly indebted to Mortgagee upcn a
secured promnissory note hereinafter described in the principal sum

of One Hurdred Sixty Four Thousand Five Hundred and No/100 Dollars

($164,500,0%) made payable to the order of and delivered to
Mortgagre, 1in and by which note Mortgago:r promises to pay the said

principal sum ‘arnd interest at the rate and in installments as .
provided in saia note, with a final payment of the balance due on

the 12th day of December, 1994 (hereinafter referred to as the

"Note") and all of said principal and interest are made payable at
50 South Lincoln Street; hlnsdale, Illincis 60521, or at such place.

as the holders of the-Ncte may from time to time in writing .

appoint. -
NOW, THEREFORE, Mortgagor, to secure the payment of said

principal sum of rioney and interest in accordance with the terms, -
provisions, and limitations of this Mortgage and the Note secured

hereby and the performance of the c¢evanants and agreements herein
contained, by Mortgagor to be performzd and aiso in consideration
of the sum of Ten and No/100 Dollars (£10.00) in hand paid, the
receipt whereof is hereby acknowledged, aces by these presents

mortgage, warrant, and convey unto Mortgagee, its successors and

assigns, the real estate and all of its estaie, right, title, and

interest therein, more particularly described ia Zxhibit A attached“

hereto (the "Premises");

Together with Mortgagor’s interest as lessor in and to all

leases of the said Premises, or any part thereof, hLerxetofore or

hereafter made and entered into by Mortgagor during tnz life of

this Mortgage or any extension or renewal hereof;

Together with all improvements, buildings, and structures now
or at any time hereafter erected or situated on the real property,

and all tenements, easements, fixtures, and appurtenances thereto

belonging, and all rents, issues, and profits thereof (which are
pledged primarily and on a parity with said real estate and not

secondarily), and all shades, awnings, venetian blinds, screens,

screen doors, storm doors and windows, stoves and ranges, curtain

fixtures, partitions, attached floor coverings, now or hereafter
therein or thereon; and all fixtures, apparatus, equipment and

articles now or hereafter therein or thereon used to supply heat,
gas, air conditioning, water, light, power, sprinkler pratection,
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apparatus, equipment and articles, other than such as constitute
trade fixtures, used or usable in the operation of the Premises,
all of which for the purposes of this Mortgage shall be deemed to
be real estate and conveyed and mortgaged hereby;

Together with all awards made to the present and all
subsequent owners of the Premises by any governmental or other
lawful authority for taking by eminent domain the whole or any part
of the Premises or improvements thereon, the temporary use thereof
or any easement thereon or thereunder, including any awards for any
changes of grade of streets, which said awards are hereby assigned
to Mortgagee, who is hereby authorized to collect and receive the
proceed: of any such awards from said authorities and to give
proper recaipts and acquittances therefor;

Togethaer with all right, title, and interest of Mortgagor, now
owned or hereaicar acquired, in and to any and all strips and gores
of land adjacent to and used in connection with the Premises and
all right, title.’and interest of Mortgagor, now owned or hereafter
acquired, in, to, (and. under the street, sidewalks, and alleys

adjoining the Premises;

TO HAVE AND TO HOLD tne same unto Mortgagee, together with all
estates, titles, claims, and idemands whatsoever of Mortgagor in and
to said Premises or any pari thereof; and Mortgagor does hereby
covenant, warrant, and agree /that it 1is lawfully seized and
possessed of said real estate ia fce simple absolute and has good
and lawful right and authority to cell, convey, and mortgage same;
that said real estate is free from ail liens, claims, charges, and
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encumbrances whatsoever, except as szv forth herein; and that

Mortgagor will warrant and defend the title to said real property

against the lawful claims and demands of «ll persons whomsoever. .

IT IS AGREED by the parties hereto that tiiis instrument shall
be null and void on the condition that Mortgagor. shall keep and
perform all covenants, conditions, and terms of this Mortgage and

pay or cause to be paid to Mortgagee the -abrve~described
indebtedness with interest thereon in full according to the terms

and conditions of the Note and shall keep and pexrorm all
covenants, conditions, and terms contained in the Note.

Mortgagor further covenants, warrants, and agrees .with
Mortgagee as follows:

1. Mortgagor will promptly pay the above-described Note
according to the tenor and effect thereof and as provided in the
Note, and will alsc pay any other note or notes which hereafter may
be given renewal or extension thereof and any and all other sums
secured hereby at the time therein and herein designated. This
Mortgage shall be and remain security for the payment of all such

notes. Mortgagor agrees to pay a late charge not to exceed four
percent (4.0%) of each and every installment which becomes overdue - -
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for a period in excess of ten (10) days for each and every month
such installment shall so be in default to help defray expenses
incurred in handling said delinquent payments,

2. Mortgagor shall: (a) promptly repair, restore, or
rebuild any buildings or improvements now or hereafter on the
Premises which may become damagad or be destroyed; (b) keep said
Premises in good condition and repair, without waste, and free from
mechanic’s liens or other liens or claims for liens not expressly
subordinated to the lien hereof; (c) pay when due any indebtedness
which may be secured by a lien or charge on the Premises superior
to the lien hereof, and upon request exhibit satisfactory evidence
of the aischarge of such prior lien to Mortgagee; (d) complete
within a reasonable time any building or buildings now or at any
time in process of erection upon the Premises; (e) comply with all
requirements of law, municipal ordinances, rules, regulations, or
restrictions (©f record with respect to the Premises and the use
thereof; (f) make no material alterations, repairs, additions, or
improvements in i on said Premises, except as required by law or
municipal ordinance, without the written consent of Mortgagee; (g)
suffer or permit no cnange in the general nature of the occupancy

of the Premises withou’. Mortgagee’s written consent; (h) initiate

or acquiesce in no zoning reclassification without Mortgagee'’s
written consent; (i) allow Mcrtgagee to inspect the Premises at any
reasonable time and permit access thereto for that purpose.

3. Mortgagor shall pay hefore any penalty attaches all

general taxes, and shall pay specixl taxes, special assessments,
water charges, sewer service charges; and other charges against the
Premises when due and shall, upon written request, furnish to
Mortgagee duplicate receipts therete:r, To prevent default
hereunder, Mortgagor shall pay in full, under protest in the manner
provided by statute, any tax or assessmeiit’ which Mortgagor may -
desire to contest.

4. Mortgagor shall keep all buildings and jwprovements now
or hereafter situated on the Premises insured against loss or
damage by fire and such other hazards as may be reasonably required
by Mortgagee, including without limitation of the generzlity of the
foregoing and flood insurance whenever in the opinion of Fortgagee
such protection is necessary, in forms, companies, ana- anrounts
satisfactory to Mortgagee, and with mortgagee clauses attached to
all policies in favor of and on forms satisfactory to Mortgagee,
and shall deliver all policies to Mortgagee. Mortgagor shall also
carry public liability insurance protecting Mortgagor (and any
tenant or other user of the Premlses) agalnst liability for
injuries to persons and property occurring in, on, or adjacent to
the Premises, in forms, companies, and amounts sat1sfactory to

Mortgagee with the policy or policies evidencing such insurance to-

contain a thirty (30) day notice of cancellation clause in favor of
Mortgagee., Such 1liability policy or policies or certificates

thereof shall be delivered to Mortgagee. Mortgagor shall, unt11 
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the indebtedness secured hereby is paid in full, furnish Mortgagee
at least ten (10) days prior to the date each coverage required
herein would otherwise expire, with evidence of the renewal or
continuation of such coverage in the form of premium receipts or
renewal policies or certificates. 1In the event the Premises or
any part thereof are at any time leased and the lease or leases
have been assigned to Mortgagee as additional security for the
payment of indebtedness secured by this Mortgage, Mortgagor shall,
upon the request of Mortgagee, provide rent interruption insurance

payable to Mortgagee in an amount equal to the annual rental

payable under such assigned lease or leases plus the lessee’s or
lessees’ approximate annual liability for taxes and insurance as
provides in the lease or leases.

5. Ir._the event of any damage to or destruction of the
Premises covered by any policy or policies of insurance required to
be carried by Yertgagor, Mortgagee may in its discretion (and is
hereby authorizen to) either settle and adjust any claim under such
insurance policy. <i policies without consent of Mortgagor, or allow
Mortgagor to agree with the insurance company or companies on the
amount to be paid upon_the loss. 1In either case, the proceeds

shall be paid to Mortgajjee; and Mortgagee is authorized to collect

and to give receipt therc¢fonr. If (a) Mortgagor or any lessee is
obligated to rebuild and restore the damaged or destroyed buildings
or improvements under the terams of any lease or leases which are or
may be prior to the lien of this Mortgage; and (b) such damage or
destruction does not result in the cancellation or termination of
any such lease; and (c) the insuirels do not deny liability with

respect to the loss, such proceeds, "2cter deducting therefrom any .°

expenses incurred in the collection’ irereof, shall be used to
reimburse Mortgagor or the lessee (whichcver is obligated under the
terms of the lease to accomplish the rebuilding and restoration)
for the cost of rebuilding and restoriny-the buildings and
improvements on the Premises. In all other coses such insurance
proceeds may, at the option of Mortgagee, eitlier be applied in
reduction of the indebtedness secured hereby, whether or not then
due and payable, or be held by Mortgagee and used o reimburse
Mortgagor for the cost of the rebuilding and restoration of
buildings and improvements on the Premises. In applyira jnsurance
proceeds on account of any indebtedness secured hereby, torstgagee
shall be entitled to collect out of such proceeds a premiun <n the
amount prepaid at the same rate as though Mortgagor had elected at
the time of such application of proceeds (or if Mortgagor then has
no such election, at the first succeeding date Mortgagor could so
elect) to prepay the indebtedness in accordance with the terms of
the Note secured hereby. Following any damage to or destruction of
the buildings or improvements on the Premises (and regardless of
the cause thereof, the availability of insurance proceeds or the
manner of use of those proceeds by Mortgagee), until all
indebtedness secured hereby shall be fully paid, Mortgagor shall be

obligated to repair, restore, and rebuild any buildings or

improvements so damaged or destroyed. Repair and resto:ation‘of
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the buildings and improvements shall be commenced promptly after
the occurrence of the loss and shall be diligently prosecuted to
completion; and the buildings and improvements shall be so restored
and rebuilt as to be of at least equal value and substantially the
same character as prior to such damage and destruction; and in the
event the estimated costs of rebuilding and restoration exceed
twenty-five percent (25.0%) of the indebtedness then remaining
unpaid as secured by this Mortgage, the drawings and specifications

pertaining to such rebuilding and restoration shall be subject to

the prior written approval of Mortgagee. In the event that
Mortgagor or any lessee 1is entitled to reimbursement out of the
insurance proceeds, such proceeds shall be made available from time
to time upon the furnishing to Mortgagee of satisfactory evidence
of the estimated cost of completion thereof and with such
architect’s ) certificates, waivers of lien, contractor’s sworn
statements, and other evidences of cost and of payment as Mortgagee
may reasonabiy require and approve. No payment made by Mortgagee

prior to the final completion of the work shall, together with all
payments theretofore made, exceed ninety percent (90.0%) of the

value of the work werformed tc the time of payment; and at all
times the undisbursed balance of such proceeds remaining in the
hands of Mortgagee shall b2 at least sufficient to pay for the cost
of completion of the work-iree and clear of liens.

Should a loss occur aftex foreclosure or sale proceedings have

been instituted, the proceeds -of any such insurance policy or

policies, if not applied as aforesaid in rebuilding or restoration
of the buildings or improvements, chall be used to pay the amount

due in accordance with any judgmenct cf foreclosure or deficiency -

judgment that may be entered in connection with such proceedings;

and the balance, if any, shall be paid '< the owner of the equity

of redemption if he shall then be entitied to the same, or

otherwise as any court having jurisdiction-mzv direct. Following:
any foreclosure sale or other sale of the Framises by Mortgagee

pursuant to the terms hereof, Mortgagee is autnrrized without the
consent of Mortgagor to assign its interest ' in, any and all
insurance policies to the purchaser at the sale and *to take such
other steps as Mortgagee may deem advisable to cause t)e interest
of such purchaser toc be protected by any of such insurance
policies. ‘

6. If by the laws of the United States of America or of any

state having jurisdiction of Mortgagor or of the Premises or of

the transaction evidenced by the Note and this Mortgage, any tax or
fee is due or becomes due in respect of the issuance of the Note
hereby secured or the making, recording, and registration of this
Mortgage, Mortgagor covenants and agrees to pay such tax or fee in
the manner required by such law, and to hold harmless and indemnify

Mortgagee, its successors, and assigns against any 1liability

incurred by reason of the imposition of any such tax or fee.
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7. At such time as Mortgagor is not in default under the

terms of this Mortgage or of the Note secured hereby, Mortgagor

shall have the privilege of making prepayments on the principal of
the Note (in addition to the required payments) to the extent
permitted by and upon the terms and conditions set forth in the

Note.

8. If the payment of the indebtedness secured hereby or of
any part thereof shall be extended or varied or if any part of the
security be released, all persons now or at any time hereafter
liable therefor or interested in said Premises shall be held to
assent to such extension, variation, or release; ani their
liabili%xy and the lien and all provisions hereof shall continue in
full force, the right of recourse against all such persons being
expressly reserved by Mortgagee notwithstanding such variation or
release. .

9, In the avent of the enactment after the date hereof of

any law of the state in which the Premises are located deducting
from the value of ~iand for the purpose of taxation any lien
thereon, or imposing vpon Mortgagee the payment of the whole or any
part of the taxes or/ assessments or charges or liens herein
required to be paid by roitgagor, or changing in any way the laws
relating to the taxation of mvrtgages or debts secured by mortgages
or Mortgagee’s interest ir -the property, or the manner of
collection of taxes, so as to affect this Mortgage or the debt

secured hereby or the holder tlierecf, then and in any such event

Mortgagor, upon demand by Mortgayce, shall pay such taxes or
assessments or reimburse Mortgagee therefor; provided, however,
that if in the opinion of counsel /fir Mortgagee it might be
unlawful to require Mortgagor to make s ch payment, or the making
of such payment might be construed as impcsing a rate of interest
beyord the maximum permitted by law, ther _and in such event
Mortgagee may elect by notice in writing giiven to Mortgagor to
declare all of the indebtedness secured hereby c¢c be and become due
and rayable sixty (60) days from the giving of suci notice.

10. In case of any default herein by Mortgagor. Mortgagee

$
]
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may, but need not, make any payment or perform any . a:t herein

required of Mortgagor, in any form and manner deemed expedient; and

may, but need not, make full or partial payments of princival or -

interest on prior encumbrances, if any; and purchase, discharge,
compromise, or settle any tax lien or other prior lien or title or
claim thereof; or redeem from any tax sale or forfeiture affecting
said Premises; or contest any tax or assessment. All moneys paid
for any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorney’s fees and any
other money advanced by Mortgagee to protect the Premises and the
lien hereof, shall be so much additional indebtedness secured
hereby and shall become immediately due and payable without notice

and with interest thereon at the default rate set forth in the Note

secured hereby from the date of expenditure or advance until paid.’
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No inaction on the part of Mortgagee shall be considered as a
waiver of any right accruing to it on account of any default on the
part of Mortgagor.

11. In making any payment hereby authorized relating to taxes
or assessments or for the purchase, discharge, compromise, or
settlement of any prior lien, Mortgagee may make such payment
according to any bill, statement, or estimate secured from'the
appropriate public office without inquiry into the accuracy thereof
or into the validity of any tax, assessment, sale, forfeiture, tax
lien or title or claim thereof or without inquiry as to the
validity or amount of any claim for lien which may be asserted.

12. - If (a) default be made in the due and punctual payment of
the Note or any installment thereof in accordance with its terms,
either of pirincipal or interest; (b) Mortgagor or any co-maker or
guarantor of the Note secured hereby shall file a petition in
voluntary bankivztcy or under Chapter VII, Chapter XI and Chapter
XIII of the Federxl Bankruptcy Act or any similar law, state or
federal, whether now or hereafter existing, or an answer admitting
insolvency or inability to pay its debts, or fail to obtain a
vacation or stay of involuntary proceedings within twenty (20) days
as hereinafter provided: or (c) Mortgagor or any co-maker or
guarantor of the Note secuxed hereby shall transfer or assign all.
or a major portion of its assets, or shall be adjudicated a
bankrupt, or a trustee or receiver shall be appointed for Mortgagor
or for all or a major portion of its property in any involuntary
proceeding, or any court shall ‘bave taken jurisdiction of the
property of Mortgagor or of +the -major part thereof in an’
involuntary proceeding for the Trezganization, dissolution,
liguidation, or winding up of Mortgaysr, and such trustee or
receiver shall not be discharged or such jurisdiction relinquished
or vacated or stayed on appeal or otherwise stayed within twenty.
(20) days; or (d) Mortgagor or any co-makexr wox guarantor cf the
Note secured hereby shall make an assignment  for the benefit of
creditors or shall admit in writing its inability %o pay its debts
generally as they become due, or shall consent tc. the appointment
of a receiver or trustee or liquidator of all of itlss >roperty or
the major part thereof; or (e) default shall be made iu. the due
observance or performance of any other of the covzrants or
agreements or conditions herein contained, required to be Xapt or
performed or observed by Mortgagor; or (f} any representation or
warranty made herein by Mortgagor shall prove to be untrue or
inaccurate in material respect; then in each and every such case
the whole of said principal sum hereby secured shall at once at the -
option of Mortgagee hecome immediately due and payable together
wzth accrued interest thereon.

Mortgagor, in case of such default or failure to act or
perform as set out herein, does hereby authorize and fully empower
Mortgagee immediately to commence suit for the collection of the .
indebtedness secured hereby, or any part thereof, or for the
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foreclosure of this Mortgage, or to obtain any other proper remedy
deemed desirable by Mortgagee or any combination of the aforesaid
remedies. Mortgagor agrees to pay all costs, charges, and expenses
reasonably incurred by Mortgagee because of the failure of
Mortgagor to perform its duties and obligations under this Mortgage
and the Note secured hereby or either, including attorney’s fees,
appraiser’s fees, and title expenses and any and all expenses of
foreclosure deemed reasonably necessary by Mortgagee to prosecute
"the foreclosure action and successfully obtain good and
merchantable title to the Premises. At any time after default,
either before or after the commencement of an action in foreclo-
sure, the hoider of this Mortgage shall be entitled to  its
appointment as Mortgagee in Possession or to the appointment of a
receiver ior the Premises as a matter of right and without notice,
with powec to collect the rents, issues, and profits of said
Premises Aae and becoming due during the pendency of such
foreclosure sui*, such rents and profits being hereby expressly
assigned and pledged as additional security for the payment of the
indebtedness secured by this Mortgage, without regard to the value
of the Premises o1’ “he solvency of any person or persons liable
for the payment of che mortgaged indebtedness. Mortgagor, for
itself and any subsequeat owner, hereby waives any and all defenses
to the application for tlie appointment of Mortgagee in Possession
or a receiver as above, aid ‘iereby specifically consents to such
appointment without notice; rtut nothing herein contained is to be
construed to deprive the holdar of this Mortgage of any other
rlght, remedy, or pr1v11ege it “wuy now have under the law to be
appointed Mortgagee in Possession or have a receiver appointed.
Whenever there is a default, regardleess of whether Mortgagee elects
to foreclose this Mortgage, Mortgagee wuw«~y collect all rents which
may become due on the above property, deducting therefrom any .
necessary operating expenses plus ten percent (10.0%) of the gross
rentals collected as compensation for making the collections, and |
apply the remainder on the balance due on tha Mote.

i

13. Mortgagee in the exercise of the rijzhts and power
hereinabove conferred upon it shall have the full povar to use and
apply the avails, rents, issues, and profits of the Premnises to the
payment of or on account of the follewing, in suca crder as
Mortgagee may determine:

(a) to the payment of <the expenses of operating said
property, including cost of management and leasing thereof
(which shall include reasonable compensation to Mortgagee and
its agent or agents if management is delegated to an agent or
agents, and shall also include lease commissions and other
compensation and expenses of seeking and procuring tenants and
entering into leases), established claims for damages, if any,
and premiums on insurance as herein above authorized,
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(b) to the payment of taxes and special assessments now due
or which may hereinafter become due on said Premises;

(c) to the payment of all repairs, decorating, renewals,
replacements, alterations, additions, betterments, and

improvemerits of said Premises and of placing said property in

such condition as will in the judgment of Mortgagee make it
readily rentable;

(d) to the payment of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale. '

14, Mortgagor hereby assigns, transfers, and sets over to
Mortgagee the entire proceeds of any award or claim for damage for
any of tns mortgaged property taken or damaged under the power of
eminent dorain or by condemnation. Mortgagee may elect to apply
the proceeds ot the award upon or in reduction of the indebtedness
secured hereby, vwhether or not then due and payable, or tc require
Mortgagor to restore or rebuild, in which event the proceeds shall
be held by Mortgagez and used to reimburse Mortgagor for the cost
of restoring and rebuilding all buildings and improvements on the
Premises in accordance with plans and specifications to be

submitted to and approved by Mortgagee. If Mortgagor or any lessee

is obligated to restoreund. replace the damaged or destroyed
buildings or improvements updcr the terms of any lease or leases

- which are or may be prior to the iien of this Mortgage, and if such

taking does not result in cancellation or termination of such
lease, the award shall be used to reimburse Mortgagor or the lessee

(whichever is obligated under the teims of the lease to accomplish

the rebuilding and restoration) for .ciie cost of rebuilding and
restoring the buildings and improvemsnts on said Premises,
provided Mortgagor is not then in default under this Mortgage. 1In
the event Mortgagee holds the proceeds to.reimburse Mortgagor or

ary lessee for the costs of rebuilding and restoring the Premises, ™'
then the proceeds of the award will be paid out in the same manner '~

as provided in Paragraph 5 hereof for the payuert of insurance
proceeds In reimbursement of the costs of rebuilding and
restoration. If the amount of such award is insufficient to cover

the cost of rebuilding and restoration, Mortgagor shali pay such .
cost in excess of the award before being entitled to reiriursement

out of the award. Any surplus which may remain out of saisf award
after payment of such cost of rebuilding and restoration shall, at
the option of Mortgagee, be applied on account of the indebtedness
secured hereby or be paid to any other party entitled thereto. In
applying the proceeds of any award on account of the indebtedness
secured herehy, Mortgagee shall be entitled to collect out of the
proceeds of the award a premium on the amount prepaid at the same

rate as though Mortgagor had elected at the time of such

application of proceeds (or if Mortgagor then has no such election,

at the first succeeding date Mortgagor could so elect) to prepay

TE96SSEE

the indebtedness in accordance with the terms of the Notg secured .
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accountant of recognized standing who has been previously approved
by Mortgagee, and said audit report will be accompanied by the

certificate of said certified public accountant. In addition to

the items named above, Mortgagor agrees to supply Mortgagee with

such additional information and records as may be from time to time

required by Mortgagee.

21, Mortgagor or its beneficiaries will not file, or cause or

permit to be filed, any bankruptcy or insolvency or reorganization

proceedings, or apply for or consent to the appointment of a
receiver or trustee for itself or the property (except when
requested by Mortgagee) or permit any such appointment to be made,
or make any assignment for the benefit of its creditors, or suffer
any order- to be entered adjudicating it to be bankrupt or
insolvent, or appoint a receiver or trustee of it or the property
or any part tlereof.

22. Mortgager will, at Mortgagor’s expense, at any time upon
request by Mortgarce, execute and deliver all further assurances of
title and all pertinent additional papers, information, records,
and instruments as muy be required by Mortgagee for effectually
carrying out the intentions of the parties hereto.

23. Mortgaéor, in orcdey better to secure the payment of the

Note and the indebtedness evidenced thereby, dces hereby sell, .
assign, transfer, and set over unvo Mortgagee, its successors and

assigns, all its right, title, and-interest in and to all leases of
the Premises or any part thereof lLicretofore made and entered into,
and in and to all such leases herzaiter made and entered into
during the life of this Mortgage, inciuding all extensions and
renewals thereof and all rents, profits, and income arising from
any part of the Premises and any such leas@z2s, with the full right,
but without the obligation on the part of Mortcagee to collect said

rents and income. Mortgagor covenants that t£ai3d leases and rents

have not been previously assigned in any mannex Jhatsoever, that
they are subject to nco liens of any kind, and chat all existing
leases are in full force and effect.

24. In any case in which, under the provisiour of this

Mortgage, Mortgagee has a right to declare the principal sum
secured hereby to be immediately due and payable, either becore or
after the institution of legal proceedings to foreclose the lien
hereof or before or after sale thereunder, or in any case where
Mortgagee has a right to commence proceedings for the sale of the
Premises independent of any foreclosure proceedings; then Mortgagor
shall forthwith upon demand of Mortgagee surrender to Mortgagee the
possession of the Premises, and Mortgagee shall be entitled to take

actual possession of the Premises or any part thereof personally or

by its agents or attorneys, as for condition broken; and Mortgagee
in its discretion may, with or without force and with or without

process of law, enter upon and take and maintain possession of all-

or any part of the Premises together with all documents, books,

11
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records, papers, and accounts of Mortgagor or the then owner of the
Premises relating thereto; and may exclude Mortgagor, its agents or
assigns wholly therefrom; and may as attorney-in-fact or agent of
Mortgagor or in its own name as Mortgagee and under the pcwers
herein granted both, operate, manage, or control the Premises
either personally or by its agents, and with full power to use such
measures, legal or equitable, as in its discretion or in the
discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment or security of the income, rents,
issues, and profits of the Premises, including actions for the
recovery of rent, acticns in forcible detainer, and actions in
distress for rents, hereby granting full power and authority to
exercise sach and every of the rights and privileges herein granted
at any ard all times hereafter, without notice to Mortgagor, and
with full power to cancel or terminate any lease or sublease for
any cause ¢’ on any ground which would entitle Mortgagor to cancel
the same, to . elect to disaffirm any lease or sublease made
subsequent to ‘this Mortgage or subordinated to the lien thereof
(unless this Moriigage has specifically been made subordinate to
such lease or sublease) or unless Mortgagee has agreed in writing
not to disturb said izase; to make all necessary or proper repairs,
decorating, renewals, [eplacements, alterations, additions,
betterments, and improvements to the Premises as may seenm
judicious; to insure and reinsure the same and all risks incidental
to Mortgagee’s possession, cueration, and management thereof; and
to receive all of such income, cents, issues, and profits.

Mortgagee shall not be obligated to perform or discharge, nor
does it hereby undertake to perform-ci discharge, any obligation,
duty, or liability under any lease; ard Mortgagcr shall and does -
hereby agree to indemnify and to hold tiortgagee harmless of and
from all liability, loss, or damage which it night incur under said
leases or under or by reason of the assignment therefor, and of and
from any and all claims or demands whatsoever wiiich may be asserted
against it by reason of any alleged obligations <{i uandertakings on
its part to perform or discharge any of the terms| covenants, or -
agreements contained in said leases. Should Mertgagea incur any
such liability, loss, or damage under any of said leases. or under
or by reason of the assignment thereof, or in the deférse of any
claims or demands, the amount thereof, including costs, ‘€xpenses,
and reasocnable attorney’s fees, shall be secured hereby; ana Mort-
gagor shall reimburse Mortgagee therefor immediately upon demand.

25. A. Mortgagor covenants and agrees, at the option of
Mortgagee, to deposit at such place as Mortgagee may from time
to time in writing appoint, and in the absence of such
appointment, then at the office of Mortgagee at 50 South
Lincoln, Hinsdale, Illinois 60521, concurrently herewith such
amount which when added to the monthly deposits hereinafter
specified will be sufficient to pay the annual real estate
taxes as and when they next become due and to deposit on the
first day of each month until the indebtedness secured by this
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Mortgage is fully paid, a sum equal to one-twelfth (1/12) of
the last total annual taxes and assessments for the last
ascertainable year (general and special) on said Premises
(unless said taxes are based upon assessments which exclude
the improvements or any part thereof now constructed, or to be
constructed, in which event the amount of such deposits shall
be based upon Mortgagee’s reasonable estimate as to the amount
of taxes and assessments to be levied and assessed), plus such
sufficient additional sums as Mortgagee shall deem necessary
to take care of known increases in taxes and assessments, such
deposits to be held without any allowance of interest and to
be used for the payment of taxes and assessments (general and.
sracial) on said Premises next due and payable when they
beccue due. If the funds so deposited are insufficient to pay
any tuch taxes or assessments (general and special) for any
year waep the same shall become due and payable, Mortgagor
shall witiiin ten (10) days after receipt of demand therefor,

deposit sucliadditional funds as may be necessary to pay such
taxes and acsessments (general and special) in full. If the
funds so deposited exceed the amount required to pay such
taxes and assessmerts (general and special) for any year, the
excess shall be applied to a subsequent deposit or deposits.

B. Mortgagor chvenants and agrees, at the option of
Mortgagee, to deposit at such place as Mortgagee may from time
to time in writing appoint, and in the absence of .such
appointment, then at the ufrice of Mortgagee at Hinsdale,
Illinois, on the first day . of each month until the
indebtedness secured by this ldcrtgage is fully paid, an
installment of the premium or premiums that will become due
and payable to renew the insurance ‘as hereinabove required by
Paragraph 4 hereof. Each of such inscallments shall be in an
amount which, by the payment of /approximately equal
installments, will result in there accumulating in the hands
of the depositary an amount sufficient to pay renewal premiums
upon such policies of insurance at least one ‘(1) month prior
to the expiration date or dates of the policy ol policies to-
be renewed, such deposits to be held without any =ilowance of
interest and to be used for renewal of suchl . insurance
policies. If the funds so deposited are insufficient to pay
all premiums for such renewals, Mortgagor shall within ten
(10) days after receipt of demand thereof deposit such
additional funds as may be necessary to pay such premiums. If-
the funds so deposited exceed the amount required to pay such
premiums, the excess shall be applied on a subsequent deposit
or deposits. ‘ R

1£965SE6

26. In the event of a default in any of the provisions
contained in this Mortgage or in the Note secured hereby, Mortgagee
may at its option, without being required to dc so, apply any
moneys at the time on deposit pursuant to Paragraphs 25(A) and " .
25(B) hereof, as any one or more of the same may be applicable, on -
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any of Mortgagor’s cbligations herein or in the Note contained, in
such order and manner as Mortgagee may elect. - When the
indebtedness secured hereby has been fully paid, any remaining
deposits shall be paid to Mortgagor or to the then owner or owners
of the Premises. Such deposits are hereby pledged as additional
security for the indebtedness hereunder and shall be held in trust
to be irrevocably applied by the depositary for the purposes for
which made hereunder and shall not be subject to the direction or
control of Mortgagor, provided however, that neither Mortgagee nor
sald depositary shall be liable for any failure to apply to the
payment of taxes and assessments any amount so deposited unless
Mortgagor, while not in default hereunder, shall have requested
said depositary in writing to make application of such funds to the
payment o the particular taxes or assessments for payment of which
they were davosited, accompanied by the bills for such taxes and
assessmente, .

27. Subjeci to the provisions of any court order or judgment
providing otherwise, the proceeds of any foreclosure sale of the
Premises shall be disiributed and applied in the following order of
priority: first, on .account of all costs and expenses incident to
the foreclosure proceedings; second, all other items which under

the terms hereon constitut.e secured indebtedness additiconal to that . .

evidenced by the Note, witi interest thereon as herein provided;
third, all principal and inlsrest remaining unpaid on the Note;
fourth, any overplus to Mortgagon, its successors or assigns, as
their rights may appear.

28. Mortgagor agrees that ali-costs, charges, and expenses,
including attorney’s fees incurred by Yortgagee arising out of or
in connection with any action, proceeding, or hearing, legal or
quasi legal, or the preparation therefor, in any way affecting or
pertaining to this Mortgage, the Note sccured hereby, or the
Premises, shall be promptly paid by Mortgage2. . If funds for same
are advanced by Mortgagee, all such sums so advar<ed shall be added
to the indebtedness secured hereby and shall bear iinterest at the
default rate set forth in the Note secured hereby, and-shall be duev
and payable on demand.

29. No action for the enforcement of the lien o»  0of any .
provision hereof shall be subject to any defense which would not be
good or available to the party interposing same in an action at law -
upon the Note hereby secured. ‘

30. If the Premises are not residential property as that
term is defined in Chapter 110, Section 15-1219 of the Illinois
Revised Statutes, Mortgagor hereby waives any and all rights of
redemption under any judgment of foreclosure, pursuant to rights
therein granted, on behalf of Mortgagor, and each and every person
acquiring any interest in, or title to, the Premises described-
hereln subsequent to the date of this Mortgage, and on behalf of
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all other persons tc the extent permitted by‘the provisions of
Chapter 110, Section 15-1601(b) of the Illinois Revised Statutes. -

31, This Mortgage and all provisions hereof shall extend to
and be binding upon Mortgagor and all persons claiming by, under,
or through Mortgagor; and the word "Mortgagor'" when used herein
shall include the successors and assigns of the Mortgagor and all
parties liable for the payment of the indebtedness or any part
thereof, whether or not such parties shall have executed the Note
or this Mortgage. The word "Mortgagee" when used herein shall
include the successors and assigns of the Mortgagee named herein,
and the holder or holders, from time to time, of the Note secured
hereby.

32, ( Iime is of the essence of this contract, and no waiver
of any oblication or option hereunder or of the Note secured hereby
shall at any time thereafter be held to be a waiver of the terms
hereof or of tiie jlote secured hereby.

33. This Mortgase shall be governed by, and construed in
accordance with, the laws of the State of Illinois.

@

34. Mortgagor shall jurnish to Mortgagee within thirty (30) 'f:’u

days of each anniversary heceosf a current rent roll of the Premises gy

with such detail as Mortgagee may reasonably require and shall also g
d

n @

furnish Mortgagee with copies ot all leases of the Premises an
amendments thereto upon executisn hereof and thereafter whe
requasted by Mortgagor but not less often then annually.:

35. Hazardous Substances.

A. The terms "hazardous waste,! "hazardous substance,"
"disposal," “release," and "threatened release," as used in
this Mortgage, shall have the same meaniigs. as set forth in
the Comprehensive Environmental Response, 2ompensation, and
Liability Act of 1980, as amended, 42 U.S.C Saztion 9601, et
seq. ("CERCLA"), the Superfund Amendments and Resuthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous
Materials Transportation Act, 49 U.S.C. Section 18Ci, et seq.,
the Resource Conservation and Recovery Act, 49 U.S.C. Section
6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the
foregoing. . Mortgagor represents and warrants to Mortgagee
that: (a) During the period of Mortgagor’s ownership of the
Premises, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened release of
any hazardous waste or substance by any person on, under, or
about the Premises; (b) Mortgagor has no knowledge of, or
reason to believe that there has been, except as previously
disclosed to and acknowledged by Mortgagee in writing, (i) any
use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or
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substance by any prior owners or occupants of the Premises or

(1i) any actual or threatened litigation or claims of any kind

by any person relating to such matters; and (c) Except as

previously disclosed to and acknowledged by Mortgagee - in

writing, (1) neither Mortgagor nor any tenant, contractor,

agent or other authorized user of the Premises shall use,

generate, manufacture, store, treat, dispose of, or release

any hazardous waste or substance on, under, or about the

Premises and (ii) any such activity shall be conducted in

compliance with all applicable federal, state, and local laws,

regulations and ordinances, including without limitation those

laws, regulations, and ordinances described above. Mortgagor

avinorizes Mortgagee and its agents to enter upon the Premises

to rake such inspections and tests as Mortgagee may deem

apprcpriate to determine compliance of the Premises with this

Paragr:p’ of this Mortgage. Any inspections or tests made by

Mortgago: shall be for Mortgagor’s purposes only and shall not

be construed to create any responsibility or liability on the
part of Mortzagee to Mortgagor or to any other person. The

representations ard warranties contained herein are based on

Mortgagor’s due «diligence in investigating the Premises for

hazardous waste. Mor:igagor hereby (a) releases and waives any
future claims against Mortgagee for indemnity or contribution

in the event Mortgagoyr becomes liable for cleanup or other

costs under any such i2vs, and (b) agrees to indemnify and

hold harmless Mortgagee acgainst any and all claims, losses,

liabilities, damages, pena.tiss, and expenses which Mortgagee

may directly or indirectly sustain or suffer resulting from a
breach of this Paragraph of this Mortgage or as a conseguence

of any use, generation, manufuciure, storage, disposal,

release occurring prior to Mortgaugrr’s ownership or interest

in the Premises, whether or not the sane was or should have

been known to Mortgagor. The provisions of this Paragraph of

this Mortgage, including the obligation *o indemnify, shall

survive the payment of the Indebtedness anf the satisfaction
and reconveyance of the lien of this Mortgage and shall not be

affected by Mortgagee’s acquisition of any interest in the

Premises, whether by foreclosure or otherwise.

B. Mortgagor covenants and agrees with Mortgsjzae that
Mortgagor shall promptly notify Mortgagee as soon as Moxigagor
knows or suspects that a toxic or hazardous substance has been
released on the Prenmises.

36, It shall be an event of default hereunder and the -
indebtedness hereby secured shall be immediately due and payable
(to the extent permitted by law) if, without the prior written
consent of Mortgagee, any one or more of the following (herein
called "Unpermltted Transfers") shall occur:

(a) If Mortgagor shall create, effect, consent to, or suffer
or permit any conveyance, sale, assignment, transfer, lien,
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pledge, mortgage, security interest, or other encumbrance or
alienation of the Premises or any part thereof or interest
therein, excepting only sales or other dispositions of
Collateral (herein called "Obsolete Collateral”) no longer

useful in connection with the operation of the Prenmises,

provided that prior to the sale or other disposition thereof,
such Obsolete Collateral has been replaced by new Collaterail
subject to the first and prior lien of Mortgagee of at least
equal value and utility;

(b) If Mortgagor is a trustee, then if any beneficiary of
Mortgagor shall create, effect, or consent to, or shall suffer
of permit any sale, assignment, transfer, lien, pledge,
mortgage, cecurity interest, or any portion of such
beneiiziary’s beneficial interest in Mortgagor;

(c) If Murtgagor is a corporation, or if any corporation is
a beneficiasy of a trustee mortgagor, then if any shareholder
of such corzuration shall create, effect, or consent to or
shall suffer cr permit any sale, assignment, transfer, lien,
pledge, mortgags, security interest, or other encumbrance or
alienation of &ny' such shareholder’s shares in such
corporation; proviied that if such corporation is a

corporation whose stuck. is publicly traded cn a national

. securities exchange or < the "Over The Counter" market, then
this Subparagraph shall be inapplicable;

(d) If Mortgagor is a partnership or joint venture, or if any
beneficiary of a trustee Mortgugor is a partnership or joint
venture, then if any partner .o: Jjoint venturer in such
partnership or joint venture shall zreate, effect, or consent
to or suffer or permit any sale, assignment, transfer, lien,
pledge, mortgage, security interest, or other encumbrance or
alienation of all or any part of the partrership interest or

joint venture interest, as the case may be, of such partner or
joint venturer; in each case whether any csuch conveyance, .
sale, assignment, transfer, lien, pledge, mcxtgaqe, security

interest, encumbrance, or alienation is effected directly,

indirectly, voluntarily or involuntarily, by opera’lion of law,

or otherwise;

provided that the foregoing provisions of this Paragraph shall not
apply to (i) liens securing the indebtedness hereby secured, (ii)
the lien of current taxes and assessments not in default, (iii) any
transfers of the Premises, or part thereof, or interest therein, or

any beneficial interests, or shares of stock or partnership or.

joint venture interest, as the case may be, in Mortgagor or any
beneficiary of a trustee Mortgagor by or on behalf of an owner

thereof who is deceased or declared judicially incompetent, to such

owner’s heirs, legatees, devisees, executors, administrators,

estate, personal representatives, or committee; and (iv) to the
extunt prohibited by law. The provisions of this Paragraph shall

17
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be operative with respect to, and shall be binding upon, any
persons who, in accordance with the terms hereof or otherwise shall
acquire any part of or interest in or encumbrance upon the
Premises, beneficial interest in, shares of stock of, or

partnership or joint venture interest in, Mortgagor or any.

beneficiary of a trustee Mortgagor.

37. While any part of the indebtedness secured hereby remains
unpaid, Mortgagor, at Mortgagor’s cost, shall furnish to Mortgagee
any document or report that is or becomes required by regulation or
interpretation of regulation (with respect to this Mortgage or to

mortgage loans made by Mortgagee generally) or which is or becomes

necesszcy to prevent any adverse classification of the lcan secured
hereby by  Mortgagee‘’s regulators. If Mortgagor shall fail to

furnish such documant or report, Mortgagee may obtain such document

or report und the cost thereof shall be additional indebtedness
secured herely and payable on demand.

38, Within‘thirty (30) days of the third year anniversary and

each succeeding third year anniversary of this Mortgage, or
whenever and as oftén _as required by regulation applicable to
Mortgagee or by reguliatory authorities having power to regulate
Mortgagee (with respect to this Mortgage or to mortgage loans made
by Mortgagee generally) if any part of the indebtedness . secured
hereby shall then remain .<npaid, Mortgagor shall furnish to
Mcrtgagee, at Mortgagor’s cost, a current appraisal of the

Premises in form satisfactory _to Mortgagee by an appraiser.
satisfactory to Mortgagee. If Mortvagor shall fail to furnish such-

appraisal, Mortgagee may obtain such appraisal and the cost thereof
shall be additional indebtedness sectvied hereby and payable on
demand. '

39. This Mortgage constitutes a security agreement under the
Uniform Commercial Code of the State of Illinbis (herein called the
nCode") with respect to any part of the Premises which may or might
now or hereafter be or be deemed to be personal preperty, fixtures
or property other than real estate owned by Mcrtoager or any
beneficiary thereof (all for the purposes of this Paraoraph called
"Ccollateral"); all of the terms, provisions, concditions and
agreements contained in this Mortgage pertain and appiy to the
Collateral as fully and to the same extent as to any other piroperty
comprising the Premises; and the following provisions ¢i this
Paragraph shall not limit the generality or applicability of any
other provision of this Mortgage but shall be in addition thereto:

(a) Mortgagor (being the Debtor as that term is used in the
Code) 4is and will be the true and lawful owner of the
.Collateral, subject to no liens, charges or encumbrances other
than the lien hereof. .

(b) The Collateral is to be used by the Mortgagor solely for

business purposes, being installed upon the Premises fo:;{v37'

18
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Mortgagor’s own use or as the equipment and furnishings

furnished by Mortgagor, as landlord, to tenants of the
Premises., :

(c) The Collateral will be kept at the real estate comprised
within the Premises and will not be removed therefrom other
than in the ordinary course of business without the consent of
the Mortgagee (being the "Secured Party" as that term is used
in the Code) or any other person and the Cecllateral may be
affixed to such real estate but will not be affixed to any
other real estate.

(%1 ) The only persons having any interest in the Collateral
are “the Mortgagor and its beneficiaries, if any, the
Mortgajee, permitted tenants and users thereof and the holder

of a Sarior Mortgage, if any.

(e) No Firancing Statement covering any of the Collateral or
any proceeds thereof is on file in any public office except
pursuant here‘o 2nd under a Senior Mortgage, if any, and
Mortgagor will <at_its own cost and expense, upon demand,
furnish to the Mcrtyagee such further information and will
execute and deliver *.0 the Mortgagee such financing statements
and other documents ir form satisfactory to the Mortgagee and
will do all such acts ana things as the Mortgagee may at any
time or from time to tim: reasonably request or as may be
necessary or appropriate to-establish and maintain a perfected
security interest in the Cullateral as security for the
Indebtedness Hereby Secured, sublject to no adverse liens or

encumbrances and the First Party w)1l pay the cost of filing .

the same or filing or recording such financing statements or
other documents, and this instrument, ir all public offices

wherever filing or recording is deemed %Ly the Mortgagee to be -

necessary or desirable.

(f) Upon and Event of Default hereunder aid at any time
thereafter (such Event of Default not having przviously been
cured), the Mortgagee at its option may  dcclare the
Indebtedness Hereby Secured immediately due and paysble, all
as more fully set forth in this Paragraph, and ‘thereupon
Mortgagee shall have the remedies of a secured party under the
Code, including, without 1limitation, the right to take
immediate and exclusive possession of the Collateral, or any
part thereof, and for that purpose may, so far as the First
Party can give authority therefor, without judicial process,
enter (if this can be done without breach of the peace), upon
any place where the Collateral or any part thereof may be
situated and remove the same therefrom (provided that if the

Collateral is affixed to real estate, such removal shall be

subject to the conditions stated in the Code); and the
Mortgagee shall be entitled to hold, maintain, preserve and

prepare the Collateral for sale, until disposed of, or may

19
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propose to retain the Collateral subject to Mortgagor’s right
of redemption in satisfaction of the Mortgagor’s obligations,
as provided in the Code. The Mortgagee may render the
Collateral unusable without removal of the Collateral from the
Premises and dispose of the Collateral on the Premises. The
Mortgagee may require the Mortgagor to assemble the Collateral
and make it available to the Mortgagee for its possession at
a place to be designated by Mortgagee which is reasonably
convenient to both parties. The Mortgagee will give Mortgagor
at least five (5) business days notice of the time and place
of any public sale thereof or of the time after which any
private sale or any other intended disposition thereof is
maae, The requirements of reasonable notice shall be met if
such~notice is mailed, by certified mail or eguivalent,
postigr.. prepaid, to the address of Mortgagor shown in
Paragrapl 16 of this Mortgage at least five (5) business days
before the time of the sale or disposition. The Mortgagee may -
buy at any public sale and if the Collateral is of a type
customarily ‘sold in a recognized market or is of the type
which is the suvbject of widely distributed standard price
quotations, Mortjaaee may buy at private sale. Any such sale
may be held as par’ of and in conjunction with any foreclosure
sale of the real estate which is a part of the Premises, the
Collateral and real estatzs to be sold as one lot if Mortgagee
so elects. The net proceeds realized wupon any such
disposition, after deduction for the expenses of retaking,
holding, preparing for sale, selling or the like and the
reasonable attorneys’ fees and legal expenses incurred by
Mortgagee, shall be applied  in satisfaction of the
Indebtedness Hereby Secured. The Mortgagee will account teo
the Mortgagor for any surplus realized on such disposition.

(g) The remedies of the Mortgagee hegznnder are cumulative
and the exercise of any one or more of the remedies provided
for herein or under the Code shall not Xz .construed as a
waiver of the other remedies of the Mortgagee, including
having the Collateral deemed part of the realty upon any
foreclosure thereof so long as any part of the Indebtedness
Hereby Secured remains unsatisfied.

(h) The terms and provisions contained in this Paragraph
shall, unless the context otherwise requires, have the
meanings and be construed as provided in the Code.

(i) This Mortgage is intended to be a financing statement
within the purview of Section 9-402(6) of the Code with
respect to the Collateral and the goods described at the
beginning of this Mortgage which goods are or are to become
fixtures relating to the Premises. The adcresses of the
Mortgagor (Debtor) and Mortgagee (Secured Party) are set forth
in Paragraph 16 herecf. This Mortgage is to be filed for
record with the Recorder of Deeds of the County or -Counties -
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where the Premises are located. The Mortgagor is the record
owner of the Premises.

1
i

This document is made and executed by Harris Bank Hinsdale,
N.A., as Land trustee, and is accepted upon the express
understanding and agreement of the parties hereto that Harris Bank
Hinsdale, N.A. enters into the same not personally, but only as
such Trustee, and that, anything herein to the contrary
notwithstanding, each and all of the indemnities, representations,
warranties, covenants, agreements and undertakings herein contained
are intended not as the personal indemnities representations,
warranties, covenants or undertakings of Harris Bank Hinsdale,
N.A., rr for the purpose of binding Harris Bank Hinsdale, N.A.
personally, but are made and intended for the purpose of binding
only that piortion of the trust property described herein, and this
document i executed and delivered by Harris Bank Hinsdale, N.A.
not in its cwn _right, but solely at the direction of the party
having power of Airection over the trust and in the exercise of the
powers conferred upon Harris Bank Hinsdale, N.A. as such Trustee,
and that no personal liability is assumed by, nor shall be asserted
against, Harris Bank Hinsdale, N.A. or its agents or employees
because or on account of its making or executing this document cor
on account of any indemnity, representation, warranty, covenant,
agreement or undertaking fnerein contained, including, but not
limited to any 1liability f=r v1olatlons of the Comprehensive
Environmental, Response, Compensation and Liability Act of 1980, 42
U>S>C> Sectlon 9601 et _seq. az ~mended or any other municipal,
county, state or federal laws, uordinances, codes or regulations
pertaining to the trust property .Gr in the use and occupancy
thereof, all such liability, if any, Leing expressly waived and
released. It is further understood ar2 agreed that Harris Bank
Hinsdale, N.A. individually, or as Trustee shall have no cbligation
to see to the performance or non-performarce of any indemnity,
representation, warranty, covenant, agreement oz undertaking herein -
contained, and shall not be llable for any action or non action
taken in violatlon thereof. It is further provided., however, that
this paragraph shall not impair the enforceability, or adversely
affect the obligations of any other signatories hereto ¢r under any
separate instrument of adoption or guarantee nor otherwise impair -
the validity of any indebtedness evidenced or secures by this;
document except as exprescly set forth. '
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IN WITNESS WHEREOF, Mortgagor has executed these presents as

of the day and vear first above written.

Harris Bank Hinsdale, National

Association as Trustee under Trust

L-2021

By: /Qu# /7
Attest: ’{ M\Q;QAJL

oy PERSONAL BANKING OFFICER

¥
b
Ve

£OOK COLSTY: (LLINOIS

FILED 708 RECORD
State of Illinois ) '
county of DuPage )~ 93 JUL20 AXI0: 42 Q3559631

I, the undersigned, a Nutacy Public in and for said County, in the
State of Illinoils, do hereby certify that Janet Hale, who is
Assistant Vice President and 7rust Officer ¢of Harris Bank Hinsdale,
National Association, and _LAVRL, /)ALLK who
is of the same corpeoration,
perscmall;i %ﬁgﬁ# @ﬁ”ms @lﬁe Itte csame persons whose names are
subscribed to the fopfmi g.nstunnnnt as such Assistant Vice
President and ANKING OrFICER respectively,
appeared before me this day in person and acknowledged that they
signed and delivered the foregeing instrument as their free and
voluntary act and as the free and voluntary act of the corporation
for the use and purposes therein set forth; anc _the Assistant Vice
President then and there acknowledged that she, 23 custodian of the
corporate seal to the foregoing instrument as-  her free and
voluntary act and as the free and voluntary act of ‘the corporation,
for the uses and purposes therein set forth. Given unier my hand

and seal this 1st day of June, aw‘
gt s *QFFICIAL SEAL”
MLMQ.J %l// L L Carole T. Ziemian

Notary Public Notary Public, State of Wincis
t My mmmlﬁisn Expires 3/9/95
A

THIS STRUMENT WAS PREPARED BY:
Helen Mardula/cz

- Harris Bank Hinsdale

50 South Lincoln Street
Hinsdale, Illinois 60521

meyer3 .mtg

BOX §33-TH

Assistant Vice Prosident

b
% |
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(Leqal Dencription)

LOTS 4, 5, 6, 7, 8, 9 AND 10 IN BIOCK 36 IN FREDERICK H. BARTLETT'S
GREATER CALUMET SUBDIVISION OF CHICAGO A SUBDIVISION COF PART OF THE

SOUTH - 1/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE

THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

047D [ISTH ST, Orianco, Tk '(QQ¢~'

45 -30-40S-003 S LOT 7
a5- 30- 403-005 (LT ¥
15 a0-40a -004 LOT T
25- 40- H03-0035  LOTH
2-a0-404-006 L""“’L)L
285 -40- 404~ 007 LOT
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