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MORTGAGE

93560569
THIS MORTGAGE (“Secrviiy Instrument”) is given on July 7th, 1993 .
The mortgagor is ALVIY 7. % , and PHOEBE E. BERGH, HUSBAND AND WIFE
("Borrower™). This Security Insiruzaent is given to
PRIORITY 1 MORTGAGE CORP.
THE STATE OF ILLINOIS '

which is organized and existing under the 'av's of
and whose address is 9501 W. CEVOR, SIUTTE 603, ROSFMONT, IL 60018

Borrower owes Lender the principal sum of Onz- Hundred Thousand and no/100————-
Dollars
(us. $ 100,000.00 ). _Fais debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note™), which provides for montkiy payments, with the full debt, if not paid ecarlier, due and payablc on
August 1st, 1958 . This security instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protecc thic security of this Sccurity Instrument; and (¢) the
performance of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the following deslriind property located in
QoK County, illinois:

("Lender”).

IOT 6 IN S.T. GRIDERSON AND SONS NORTH OAK PARK SUBDIVISION OF ILOT 15 IN
MAY MANOR SUBDIVISION OF THE WEST 16.57 ACRES OF THE SCUT{ 50 ACRES OF THE
NORTH EAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH, RANGE !}, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS AND LOMS 3} TO 37 BOTH
INCLUSIVE IN NORTH EAST AVENUE ADDITION TO QAK PARK IN THE N a¥ EAST
QUARTER OF SECTION 6, TOMSHIP 39 NORTH, RAMGE 13, EAST OF THE T&IRD
PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINCIS.

.D. $16-06-227-007
TAX I.D. #16-06-22 . DFFT-43  REFNEDINGS $33
L T87277 GRRN2217 07720793 (2:132%0
1317 8 iR maOT s P
FACE GUNTYDEC DROER

954L405:,9
which has the address of 922 COLIMBIAN AVENUE ,» OAK PARK,
[Street) (City]
[linois 60302 (CProperty Address™);
iZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alsc be covered by this Security
instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titlc to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Princips) and Interest; Prepayment snd Late Charges. Bdrrower shisll promgprly pdy whea due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuraace. Subject to applicable law or 0 a written waiver by Lender, Borrowes shall pay to Lender
on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds~) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or Property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow Items™.

Lender may, at any time, colicct and hold Funds in an amount not to exceed the maximum amount a Lender for a federally

related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of |
1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless another law that applics 10 the Funds seis a
jesser amount. If so, Lender may, at any time, collect and hold Fuads in an amount not to exceed the lesser amount. Lender
may estimatc the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Itema or otherwise in accordance with applicable (aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or catity
(including Leader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow [tems, ualess Lender pays Borrower intecrest on the Funds and applicable law permits Lender to make
such a charge. How v=r, Lender may require Borrower to pay a one-time charge fer an independent real estate tax reporting
service used by Lond=. in connection with this loan, unless applicable law provides otherwise. Unless an agreement 1s made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or caraings on the Funds.
Borrower and Lender riay agree in writing, however, that interest shall be paid on the Funds. Iender shall give to Borrower,
without -charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Fuads was macde. - the Funds are pledged as additional security for alf sums secured by this Security Instrumeant.

If the Funds held by Lend=r ceed the amounts permitted to be held by applicable law, Lender shali account to Borrower
for the cxcess Funds in accordance wth the requirements of applicable law. If the amount of the Funds heid by Lender at any
time is not sufficient to pay the Escros [tems when due, Lender may so notify Borrowers in writing, and, in such case Borrower
shall pay to Leader the amount necessar; 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s scle diicretion.

Upon payment in full of all sums secuied be.this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 21, Lend :r shill acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender-at.iiie time of acquisition or sale as a credit against the sums secured by this

Security Instrument.

3. Application of Payments. Uniess applicable law.Zrovides otherwise, all paymeats reccived by Lender under paragraphs 1
and 2 shail be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to princinal due; and last, to a’ly late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lea:ek0’d payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not (0aid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnis’. ic Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shail progiptly furnish to Lender receipts cvidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Securny Instrument unless Borrower: {(a) agrees in
writing to the payment of the obligation secured by the lien in a manner accep able *o Lender; (b) contests in good faith the
liea by, or defends agains: enforcement of the lien in, legal procecdings which in th.e-Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures (rom the holder of the lien an agreement sat stactary to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to'a lien which may attain priority over
this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

S. Hiazard or Property Insurance. Borrower shall kcep the improvements now existing or hercaftur erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other haz ré:, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts azid ‘or the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject .0 _~nder’s approval which

shall not be unreasonably withheld. If Borrower fails to maintaia coverage described above, Lender may at l.ender's option,
obtain caverage to protect Lender’s rights in the Property in accordance with paragsaph 7. ﬁc.
All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortgage clause. [.cnder <
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Leader all receipts of 2%
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and >
Lender. Lender may make proof of loss if not made promptly by Borrower. T
>

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceceds shall be applied to the
sums secursd by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons
the Property, or docs not answer within 30 days a aotice from Lender that the insurance carricr has offered to settlc a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Inastrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Frogerty prior to the acguisition shali pass to Leader to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
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6. Occupancy, MMMN@E.H@ I’Aﬁ?@@ P ication; [cascholds. Borrower
shall occupy, establish, and u P f r S Prifcipa n (] sixty days after the execution of this

Security Instrument and shall continuc to occupy the Property as Borrower's principal residence for at [cast onc year after the
date of occupancy, uniess Leader otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall nct destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrumeat or Lendes’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s gond faith determination, precludes forfeiture of the Borrowes's interest in the Property or other
material impairment of the liea created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially falsc or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in conncction with the loan evidenced by the Note, including, but
not iimited to, representations concerning Borrower's occupancy of the Property as a principal residence I this Security
Iastrument is on a leaschold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fece titlc to the
Property, the leasehold and the fec titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemanation or forfeiturc or to enforce laws or regulations), then Leader may do and
pay lor whatever is n-cessary 10 protect the value of the Property and Lender’s rights in the Property. lLender’s actions may
include paying any sums secured by a licn which has priority ovee this Security Instrument, appearing in court, paying
reasonable attorneys’ fe<< and entering on the Property 1o make repairs. Although Lender may take action under this
paragraph 7, Lender wors ot have to do so.

Any amounts disbui=<d =y Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlius Socrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Notie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insursnce. If Lend:rcequired mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premi=ms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by liemler lapses or ceascs to be in effect, Bosrower shall pay the premiums required 'o
obtain coverage substantially equivalent to.ine mortgage insurance previously in effect, at a cost substantially cquivaient to the
cost to Borrower of the morigage insurance pr:viously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance cor=rags is not available. Borrower shall pay to Lender each monih a sum equal to
one twelfth of the yearly mortgage insutance premiura being paid by Borrower when the insurance coverage tapsed or ceased to
be in effect. Lender will accept, use and retain these pa ments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Liader, if mortgage insurance coverage (in the amount and for the
period that Leader requires) provided by an insurer appiover -ty Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insutance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agrecnient between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrier upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rzasnable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damagcs, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanc:.ii lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliec to taz sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a paruizi *=king of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater tlan the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwis: agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by tn:: foilowing fraction: (a) the total
amount of the sums securcd immediately before the taking, divided by (b) the fair market vaiuc of the Property immediately
before the taking. Aay balance shall be paid to Borrower. In the event of a partial taking o1 the Troperty in which the fair
market value of the Property immediately belore the taking is less than the amount of the sums (iecu’ ed immediately before ihe
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise providcs, the proceeds shall
be applied to the sums secured by this Security lastrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemaor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the ritice is given,
Lender is authorized 10 cotlect and apply the proceedds, at its eption, cither to restoration or repair of the Property or to the

sums secured by this Security Instrument, whether or not then due. 7.
Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principat shall not extend or %)
postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change thc amount of such payments. :“
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of 13'

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall = |
not operate to refcase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required tqp
commence proceedings againat any successor in interest or refuse 10 extend time for payment or otherwite modify amortization

of the sums secured by this Security lastrument by reason of any demand madec by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreecments shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Leader and any othes Borrower may agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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that law is finally interpreted so that the interest or other loan charges col or to be cotlected in conacection with the loan
exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitied limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reducss principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Noie.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be disected 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mait o
Lender's address stated herein or any other address lender designates by notice to Borrower. Any notice provided for in ihis
Security Instrument shall bc deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is iocated. In the event that any provision or clausc of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Iastrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to be

severabic.
16. Boerrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of e roperty or 8 Benellcis) Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a biaeficial interest in Borrower is sokd or transferred and Borrower is not a natural pcrson) without
Lender's prior written casent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. Howevci, this optioa shall not be excrcised by Lender if exercisc is prohibited by federal law as of the
date of this Security Instrasicot.

If Lender exercises this opticn. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date tiie ctice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower lai's.t0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitzed by this Security Instrument wirticut further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bar-ower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any <im=s prior to the carlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before <ale of th: Property pursuant to any power of sale contained in this Security Instrument;
or (b) eatry of a judgement enforcing this Security Initrument. Those conditions arc that Borrower: (a) pays [ender all sums
which then would be due under this Security Iastrumcny and the Note as if no acceleration occurred; (b) cures any delaul: of
any other covenants or agreements; (c) pays all expenscs ‘arurred in enforcing this Security Iastrument, inciuding, but not
limited to, reasonabie attorneys’ fees; and (d) takes such zctiop.as Lender may reasonably require to assure that the lien of this
Security [nstrument, Lender’s rights in the Property and Bor ‘owe:'s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Dosiower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if ro acceleration had occur:=s.~ However, this right to reinstate shall not apply in the case

of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inz¢r.st in the Note (together with this Security
lestrument) may be sold »ne or more times without prior notice 10 Bosruwer. - A salc may result in a change in the eatity
(known as the “Loan Servicer™) that collects monthly payraents due under ine Nriz.and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nate. Il *here is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 1. 2bove and applicable law. The notice will
state the name and address of the new Loan Scrvicer and the address to which paymen‘s should be made. The notice will also

conlain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perinit the presence, use, disposal -storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else t2 o, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scatences shall not apply 7o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizea . to ixeappropriale 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or £(hcr action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmeatal Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Enviroamental Law and the fotlowing substances: gatoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive matcrials. As used in ’
this paragrapb 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate « ]
to health, szicty, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior o accelerntion under paragraph 17 unicss applicable law provides (O
othcrwise). The notice shall specify: (a) the default; (B} the action required to cure the defaull; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified {n the noticc may result in accelcration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Botrower of the right to reinstate after acceleration
and the right to assert in the foreclosurc proceeding the non-existence of a defavit or any other defense of Borrower to accoicration
and foreclosure. If the defanlt is not cured on or before the datc specified in the notice, I.ender, at its option, may require
immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may forecluse this Security
{nstrument by judicia! procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited (v, reasonablc attorneys’ fees and costs of title evidence.

*

.
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22. Release. Upon mynh}N@FrH{@%ln_«n@t@Welaw this Security Instrument
without charge to Borrower. rrowe? SRET pay ahy recolaiti : - e

23, Walver of iHomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccucity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of tiis Sccurity astrument.

[Check applicable box(es)|

Adjustable Rate Rider Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Ballooa Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider - Other(s) [specify] YIANIVER OF ESCROW FUNDS RIDER

BY SIGNING BELOW, Borrower accepts and sgrecs 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
_QW- e 29 g (Seat)
i / / ALVIN J. -Borrower

/7 ,

yOR Z @'ﬁ/\ (Seal)
E. L4 -Borrower
(Seal)
-Borrower
(Seal)
-Borrower

) oo County ss:

STATE OF ILLINOIS,

1, Hhundcr 51‘9,’166 . a Notary Public in and for

said county and state do hercby certify that y
ALVIN J. BERGH, and PHOEEE E. BERGH husbrrv! "‘M%
personally known to mc to be the same person(s) whose name(s) subsszibed to the foregoing instrument, appeared before me '
this day in person, and acknowledged that THEY tigned and ue’ivered the said instrument as THEIR free
and voluatary act, ‘or the uses and purposes therein set forth.
Given under my hand ané official seal, this 7th da ol July, 1993
My Commission Expires: HE)%C/ WM’7 [@M
[ 4 -Notary Public
This instrument was prepared by: LINDA OCOYNE
NANGY \CIAL “SEAL -
NOTARY Pyt (SEORGOUSE g §
MY CoumniiG STATE of iLLinorg
MISSioN EXPIRES W5/56
Ferm 3014 930
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BALLOON RIDER Loan iD# 607564
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  7th day of July , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note

to
PRIORITY 1 MCRTGAGE CORP.
(the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:

922 COLUMBIAN AVENUE, OAK PARK, ILLINOIS 60302

[Property Address}

The interest rate stated on the Note is called the "Note Rate.” The date of the Notc is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and wbo is entitled to reccive payments under the Note is called

the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further cimvunant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL «KICHT TO REFINANCE
At the maturity dut< of the Note and Sccurity Instrument (the “Maturity Date”), I will be abic to obtain a new loan

("New Loan”) with a nicw/Maturity Date of t 1lst ,2023 ., and with an
interest rate equal to the "New Note Rate™ determined in“accordance with Section 3 below if all the conditions provided
in Sections 2 and S below ave ine? (the “Conditional Refinancing Option™). If those conditions are not met, | understand
that the Note Holder is under ‘.o otligation to refinance or modily the Note, or to extend the Maturity Date, and that |
will have to repay the Note from 7 own resources or find a lender willing to lend me the moncy to repay the Note.

2. CONDITIONS TO OPTION
1f 1 want to exercise the Conditiotiat <efinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions arc: (1) | musi stil)l.-Ls the owner and occupant of the property subject te the Security Instrument
{the “Property™); (2) | must be current in (ny rionthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediat=ls-nreceding the Maturity Date; (3) no lien against the Property (exoept for
taxes and special assessments not yet due and (cavabie) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more tharn S percentage poritsiabove the Note Rate; and (5) I must make a written request (o the

Note Holder as provided in Section S balow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest/ equul to the Federal National Mortgage Association’s required

net yield for 30-year fixed rate morigages subject to a &5-iay mandatory delivery commitment, plus oac-halfl of onc
percentage point (0.5%). rounded to the nearest one-cighth ¢l 0. percentage point (0.1259% ) (the "New Notec Rate™). The
required net yield shall be the applicable net yicld in elfect on th< d=te and time of day that the Note Holder reccives notice
of my election to exercise the Conditiona! Refinancing Option. i this required net yield is not available, the Note Holder

will determine the New Note Rate by using comparable informatior.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid princiral. plus (b} accrued but unpaid interest,
pius (c) all other sums 1 will owe under the Notc and Sccurity Instrument on tis Maturity Date (assuming my monthly
payments then are current, as required under Scction 2 abave), over the term oi-ths Now Note at the New Noic Rate in
equal monthly payments. The result of this calculation will be the amount of my new [ rincipal and intcrest payment cvery

moath until the New Note is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Hoider will notify me at least 60 caliendar days in advance of the Maturity/ Dat: and advisc me of the
principat, accrued but unpaid interest, and all other sums ! am expected to owe on the Matucity Ote. The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the conditions in Secion 2 above are met.
The Note Holder will provide my paymert record information, together with the name, title anc audress of the person
representing the Note Holder that [ must notify in order to exercisc the Conditional Refinancing Option. If I meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Not< i{older no later
than 45 caleadar days prior to the Maturity Date. The Note Holder will caiculate the fixed New Note Kute based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Noic Holder and as calculated in Section 3 above. [ will then have 30 calendar days to
provide the Notec Holder with acceptable proof of my requircd ownership, occupancy and property licn status. Before the

Maturity Daie the Note Holder will advisc me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which 1 must appear to sign any documents required to complete the required refinancing.
I understand the Note tolder will charge me a $250 processing fee and the costs associated with updating the title
insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees to thﬂz&ums contained in this Balloon Rider.
< .
/ ; \:r/L/ (Szal) g M (Scal)
ALVIN J. / ‘Borrower  PHOEBE E. BERGH e -Borrower
__(Sean ) (Secal)
-Borrower -Borrower
[Sign Original Onky)
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WAIVER OF ESCROW FUNDS RIDER

This Rider is made on the July 7th, 1993 , and is incorporated
into and shall modify and amend the Deed of Trust/Mortgage/Security Deed ("Sccurity Instrument™)
of the same date given by the undersigned ("Borrower™) to secure the Borrower’s Note ("Note™) to

PRICRITY 1 MORTGAGE CORP. o ("Lender”),
of the same date and covering the Property described in the Security Instrument and located at:

922 COLUMBIAN AVENUE
QAK PARK, ILLINOIS 60302
{Property Address)

and shall constitu’= Lender's waiver of the Funds for Taxes and Insurance requirements set forth in
paragraph 2 of tne Security Instrument for so long as this Rider is in effect.

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ;i< Lender further covenant and agree as follows:

1. Except as provider below, paragraph 2 entitled “Funds for Taxes and Insurance” as well
as any reference 1o paragraga 2 will be ineffective during the term of the Note.

2. Borrower agrees 1o proride Lender with evidence of payment of applicable taxes,
insurance premiums, and any other c;Crew items within a reasonable time after receipt of said

evidence of payment as determined b Lender.

3. At Lender’s option, this Rider ria hecome null and void and of no further cffect if
Borrower is in default under the terms of tic ‘Yote or Securily Instrument or if the Note is assumed.

4. Any election by the Lender to forego any of its remedies under this Rider is not a waiver
by Lender of its right to pursue such remedics.

Except as modificd hercunder, the Security Insiniipent is and shall remain in full force and

effect.
ALVIN J. % / Borrawer

A

& [l

E. BERGH ~/ Borrower

Borrower

Borrower

§.1500506

Dec Prep Plus, lnc.

XTIMS] - Febrwary 19, 1993




UNOFFICIAL COPY




