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LOAN AMERICA FINANCIAL CORP.
8100 OAK LANE |

MIAMI LAKES, FL 33016 | LRI
LOAN HUMBER: 50-518478-3 L6072y

DERTENINE  osse0vas
__5@%&_%_(% Above This Lins For Recording Data)
| . MORTGAGE

THIS MORTGAGE ("Security Instrumenl”) is given on JULY 14TH , 1993
The mortgagor is TATRICK R. DOLAN AND ELIZABETH M. DOLAN, HUSBAND AND WIFE

G323 Y 338 Zrr

("Borrower”). This Security Instrument is given 0

WESTWOOD MORTGAGE JCERVICES, INC. ,

which Is organized and existing under 2S¢ laws of ILLINOIS , and whose address is
3 WESTBROOK CORPORATE CZs.SR, WESTCHESTER, IL 60154

("Lender’). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND AND *./100
Dollrs (US. § 105,006.00 ). This & 1s evidenced by Bommower’s note daicd the same daic as this Secwity
Instument ("Noic”), which provides for monthly payments, with the full debt, if not paid caslier, due and payabic on
AUGUST 15T, 190 2008 €*° This Security Indrurient socures 10 Lender: (8) the repayment of the debt evidenced
: by the Noke, with interest, and all , extensions and mod fications of the Note; (b) the payment of all other sums, with
mdmmm7|opmwlbcmityonmWtylnmmd(c)ﬂnpafmmdaam's
covenants and agreements under this Security instrument and the Neas. For this purpose, Borrower docs hereby mortgage,

grent and convey to Lender the following described property located ir -
COOK County, Mlinois:

Lombard ilinols 60148

ATI TITLE COMPANY
377 F. Buttarfield Rd.. Suite 100

LOT 50 IN BLOCK 3 WESTBROOK UNIT NO. 8, BEING MILLS 2D SONS’
SUBDIVISION IM THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECrION 28,
TOWNSHIZ 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

. o7 CARDY N
PERMANENT TAX 1.D. $#12-28-416-003 . %22?21 ’."‘ ‘" g‘,’:(g 12770793 142 “’3?(1)000
. B3 wm-93--560728
. 00X (‘l.l'A"v RECORDER
3356072y
wbk)haﬂbcﬁdrcsof 2629 NORTH SCOTT STREET , FRANKLIN PARK /
g [Ssreert) [City)
[llinois 60131 ("Property Address”)
| [Zig Code)
ILLINOIS -- Single Family -- Fanale Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 %98 (page ! a/o pages)
ITEM 107601 (9103) Groot Lohee Dusinses Ferme. iec. I8

To Orger Cox 1-000-530-8303 (JFAX 618-791:1138

MFIL9141-04/95
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonsbly withheld. If Borrower (ails 0 maintain coverage described above,
Ledler may, at Lender’s option, obtain coverage to protect Leader's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right lo hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender sl receipts
ofpcidmimumdmwdnoﬁcalnmcthorba.namwamallgivepmnplmicewdwinmumm
Lender. Lender may make proof of loss if not made prompuy by Borrower.

Unlcss Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be spplicd o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
festoration O repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied t0 the sums secured by this Security Instrument, whether or not then due, with any excess o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the carrier has
offered to scitle a claim, then Lender may coilect the insurance proceeds. Lender may asc the procoeds (0 repasy or restore
the Property or (o pay sums sccured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice i given.

Unless Lesler and Borrower otherwise agree in writing, any application of proceeds 1o principei shall not exiend or
postpone the due ¢4z of the monthly payments referted Lo in paragraphs 1 and 2 or change the amount of the psyments. If
under paragraph 21 thv: Property is acquired by Lender, Borrower’s right (o any insurance policics and procecds resulting
from damage ko the Fropesty prior (o the acquisition shali pass (o Lender to the extent of the sums secured by this Security
Instrument immediarcty price (o the acquisition.

6. Occupancy, Preseivuicn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccipy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Seciriiy Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for st least one year afier the date of Horupancy, unbess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenviting circumstances exist which are beyond Borrower's control. Borrowes shall not
destroy, damage or impair the Property, allow tic Property (o deteriorute, or commit wasic on the Property. Borrower shall
be in default if any forfeiture action or procesdisig, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propesty or o¢rivise materially impair the lien created by this Secursity Instrument or
Lender securily interest. Borrower may core such 2 4efault and reinsialc, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with 8 ruling that, in Lender’s good faith determinauon, precludes forfeiture of the
Borrower’s interest in the Property or other makerial imposrment of the lien created by this Security Instrument or Lender's
security interest. Bormower shall also be in default if Borrower, during the loan application process, gave materially faise of
inaccurate information or statements o Lendcr (or failed 0 pruride Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited Lo /rpreseniations concerning Berrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a lew.s!0ld, Borrower shall comply with all the provisions
ofthcl@uc.lfBorrowergcquircsfectidctod\chpmy.d)clweiao'dmdd)cfeclidcshallnolmgeunl&wnda

agrees to the merger in wning.
1. Protection of Lender’s Rights in the Property. If Borrower fails to' rerform the covenants and agreements
contained in this Security Instrument, or there is 8 legal procoeding that may. wgnificantly affeci Lender's rights in the
Property {such as a procecding in bankrupicy, probate, for condemnation os for/citur= or 1o enforcs laws or regulations),
then Lender may do and pay for whalever is necessary o protect the value of Uic Troperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by 2 lien which has prion’y over this Security Instrument,
sppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lendes may
take action under this paragraph 7, Lender does not have to do so.
AnyarmmsdisbumdbyLmdamdamispmgraphhhanbecancaddiwdcb(d%rmmedbthh .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts #%al) bear inierest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from f.aider 0 Bomower
requesting payment. . . y . .
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loasi-sccured by this
Scaﬁlylnmnmnaamwadwlpaydwmhmmquimdtomaimindwnmmehmmine!fea.lf.forny
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
prunimnsrequlmd(oobtainoovemgcmbsmtiaﬂyeqnivakmloﬂwumcinmwcmvhulyincﬂemﬁam
substantially equivalent Lo the cost (o Borrower of the mortgage insurance previously in eiect, (rom an alicrnale morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not availabic, Borrower shall pay o
Lender each month » sum equal 10 one-twelfth of the yearly morngage insurance premium being pasd by Bosrower when the
hamccovmgcIapsedormdmuhcﬂmw\duwillmuscmdmhﬂmcmmemuabmmein
ﬁmofmtgagcimmc.lnsrcscwcpaymcmsmaynoIongcrberequi:ed.aldlcopﬁonoflaﬂa.ifumme
hautmmvaagc(inﬂwanmmmdfordnp«iodmw»damquhu)pmidcdbymixmru'appmvodbywnda
againbocomavailabkmdisobnincd.Bonowashallpaymcpmniummquimdwmaimainmtgagcinamin
effect, of 10 provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any writien
agreement between Borrower and Lender or applicable Law. ) ) )
9. Inspection. Lmdaoriuagmtmymakcrmmblqa;mwonmdmspecwuqum.mm
giveBotrowanodccumeﬁmeoforprior!omﬁupecﬁonspepnfymgmabk;auscformmspxgm: o
10. Condemnation.  The procseds of any award or claim for damages, direct or consequential, in connection with
Form 3014 990 (page 3 of 6 pages)

Groot Lovos Dosinees Forma, e I
To Ovder Cak 1-000-530-838) TIFAX 618-791-1131
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applicable law may specify for reinstatement) before sale of the Propernty pursuant ( any power of ke contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: ()
pays Lender all sums which then would be duc under this Security Instrument and the Noic as if no acceleration had
occurred; (b) cures sny default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrament, including, but not limited (o, reasonabic atiomcys® fees; and (d) takes such action as Lender may
reasonably require o assure that the licn of this Security Instrument, Lender’s rights in the Property and Bosrower's
obligation 0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured haet? shall remain fully cffoctive as if no acceleration had occurred.
However, this right to reinstate shail not spply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Noie or a panial interest in the Noie (logether with this Security
Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments duc under the Noic and this Security Instrument. There also
may be one or more changes of the Loan Servicer unselated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also conta’:« &y other infonnation required by applicabic law.

20. Hazardour Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release of any
Hazardous Substanes on or in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affecting the
Property that is in vivizaon of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
stocage on the Propeny ¢ small quantitics of Hazardous Substances that arc gencrally recognized W be appropriate to
normal residential uses and 1 .aintenance of the Property.

Borrower shall prompily pive Lender written notice of any investigation, claim, demand, lawsail or other action by any
govemmenial or regulatory ager<y or privaie party involving the Preperty and any Hazardous Substance or Environmental
Law of which Bomrower has actuz! xnowledge. If Borrower leams, or is notificd by any govemmenial or regulatory
suthority, that any removal or other icmadiation of any Hazardous Substance affecting the Propeorty is necessary, Borrower
shall promply take all necessary remedial 2.uow's in accordance with Environmental Law.

As used in this paragraph 20, “Havardos Substances” arc thosc substances defined as toxic of hazardous substances by
Environmental Law and the following substaica.: casoline, kerosene, other flammabie or toxic petroleum products, 1oxic
pesticides and berbicides, volatile solvents, makria's Containing asbestos or formaldehyde, and radioactive malcrials. As
used in this parsgraph 20, "Environmental Law” ricans federal laws and laws of the jurisdiction where the Property is
located that reaie to health, safcty or environmental proteraon.

NON-UNIFORM COVENANTS, Borrower and Lenaer firther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notic *u Sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumza? (but not prior to acceleration under paragraph 17
waless spplicable law provides otherwise). The notice shall specify: (=) the defaull; (b) the action required to cure the
default; (c) 2 date, not less than 30 days from the date the notice ’s 1,iven to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the daiz specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciil proreeding and sale of the Property. The
notice shall further inform Borrower of the right (v reinstate after avcreration and the right to assert in the
foreclosure proceeding the non-existence of a defauli or any other defin:: of Borrower to scceleration and
foreclosure. If the default is not cured on or before the date specified in the nol«ce. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without furtber demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tc codect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, rearsnable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall inicase this Security
Ipstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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