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THIS MORTGAGE (*Security Instrument”) is givenon  JULY 9, 1993 . The mongagor in

BARRY R. MILLIKEN
AND LORETTA T. MILLIKEN. HUSBAND AND WIFE

(“Borvowsr"). This Security instrument is given to
BANK OF HOMEWOOD .

. end whose

93 -2039

which is organized and existing under the laws of THE STATE OF ILLINOIS

aidross is 2034 RIDGE ROAD fe
HOMBWOOD, ILLINOIS 60430 11 snder*). Borrower owes Lender the. principal sum of
’ THIRTY EIGHT THOUSAND SIX HUNDRED

Doliars (U.S. § 38,600.00 ),

AND 00/100
This debt is evidenced by Borrower's note dated the ssme date as this wun'y Instrumeat (“Note "), which provides for

mouthly payments, with the full debt, if not paid earlier, due and paysble on  ZUGUST 1, 2023

This Security fostrument secures to Lender: (s) the repayment of the debt evidenced by “ae i{oto, with interest, and all rancwdt

extensions and modifications of the Note; (b) the payment of all other sums, with int resi, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's cavuants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convoy (o Lender the following
County, lilinois:

described property located in  COOK
10T 11 IN BLCCK 2 IN PLOSSWOOD SUBDIVISION BEING A SUBDIVISZON OF PART

OP THE NORTHWBST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, BAST OF ?

THE THIRD PRINCIPAL MERIDIAN, LYING WBSTERLY OF THE WESTERLY RIGHT OF S

WAY LINB OF THE ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS. )

L

'

32-06-100-086 3
er
which has the address of 2328 ALEXANDR& TERRACE, HOMEWOOD Street, City ,
. . 0 [ [ 1
Illinois 6043 Zip Code ("Property Address*):
ors 1088
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. S. Hazard or PropulN-@ Er @M:L:ﬁmp ver mg or hereafter erected on the
Property insured against losSby fire, n the “gu emge und pny ather hazards, including

floodn or fleading, for which Lender requires insurance. This insurance dull be maintained in the amounts and fof the periods
that Lender fequites. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain cavorage described sbove, Lender may, at Lender's
opticn, obiain coverage to protect Lender's rights in the Proporty in accordance with parageaph 7. ‘

All insurance poticies and renewals shall be acceptable to Leader and shall include a standard mortgage clause. Lender
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of
paid premiums and renswal notices. In the event of loss, Bortower shall give prompt notice lo the insurance carner and Leader.
Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwvise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecciomically feasible and Lendes’s security 18 not lessened. If the restoration or
repair is oot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does not answer within 30 days a notice from Lender that the inswurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property ot to pay sums
secured by this S~ wsity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender <ad Borrowes othcrwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
undes paragraph 21 the Frorerty is acquised by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property priol to the acquisition shall pass to Lender (o the exteat of the sums secured by this Security Instrument
immediately prior 1o the acquisitioa.

6. Occupancy, Preservation, “Zaintenance and Prolection of the Propert;; Borrower's Loan Application; Lenseholds.
Bostower shall occupy, establish, and tse the Propesty as Borrower’s principal residenco within sixty days after the sxesution of
this Secunty Instrument and shall connrs to occupy the Property as Borrowet’s principal residence for at least onc year after
the date of occupancy, unless Lender otherw se ajrees in writiog, which consent shall not be unseasonably witbheld, or unleas
exteoualing circumstances exist which are heyrnd Bosrower's contral, Borrowes shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of corumit wasle on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bégus-that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created hy flis Security Instrument or Leoder’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph i8. by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeitune of the Borrowes's interest in the Property or other matenal
impairment of the lien created by this Security Instrumeat or Lunser’s security interest. Borrower shall also be in default if
Borrower, duniag the loan application process, gave materially false or.in:.curate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the lus= evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & pnnvipal residence. If this Secunty Instrumeat is oo a
leaschold, Borrower sball comply with all the provisions of the lease, If Lorower scquires foe title to the Property, the
leasebold aad the fee title shall not merge unleas Lender agrees to the merger in wrinny,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform inc covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’z rights in the Propesty (such as a
proceeding in bankrupicy, probate, for condemaation or forfeiture or to enforce faws or regulations), then Lender may do and
pay for whatever is necessary Lo protect the value of the Property and Lendec's rights in the rop:rty. Lendec's actions may
include paying any sums secured by a lica which has priority over this Securily Instrumeal, zppranng in courl, paying
reasonable altomeys’ fees and entering on the Property to make repairs. Although Lender may take action-under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become sdditional debt of Borrower socured by lhu,'
Security Instrumesi. Unless Borrower and Lender agree to other terms of payment, theso amounts shall bear interest from the =
date of disbursement ~t the Note rate and shall be payable, with interest, upon notice from Lender to Borrowor requesung-»
psymeal.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of makmg the loan secured by this Secunly.
Instrument, Borrower shall pay the premiums required to maintain the morigage insumnce in effect. If, for any reason, the,
morigage insuranve coverage requinad vy Lender lapses or ceanes o be in effect, Borrower sball pay the premiums required to o
obtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost substantially equivalent to the ¢~
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If %
subsiantially cquivalent morigage insumance coverage is not availablo, Borrower shall pay (o Lender each month a sum equal to 9
one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased lo c-‘
be in effect. Lender will accept, use and retain those paymeats as a loss reserve in lieu of mortgage insurance. Loss reserve I.
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is sold or transferred (or if & fichal 44 30t Bo is sol r is not a natural person) without

Leader’s pnor written consent, Lender may, st il option, roquire immediate payment in full of &Il sums secured by this
Secunty Instrument. However, this option shall not be excreised by Lender if etercise is prohibited by federal law as of the date
of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrumeant. §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secunty instrument without further notice or demand on Borrower.

" 18. Boerower's Right to Reinstate, |f Borrower meols cestain conditions, Borrower sball have the right to have
enforcement of this Sccurity Instrument discontinued st any tite prior (o the earlier of: (8) 5 days (or such other ponod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n (his
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther would be due under this Secunty Instrument and the Notc as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inclwding, but a0t limited to, reasonable attomeys' fecs; and (d) takes such action as Lender may reasonably requiro to assure
that the lien of thix Sxcunty Instrument, Lender's nghts in the Property and Borrower's obligation (o pay the sums socured hy
tus Secunty lastruraat shall continuc unchanged. Upon reinstatement by Borsower, this Secunty Instrument and the
obligations secured herehy shall remain fully cffective as if no acceleration had occurred. However, this tight (o reinstate shall
not apply in the case of “iceleration under paragraph i7.

19. Sale of Note; Changr of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
[nstrument) may be sold one of mor: times without prior aoticz 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that colle:t monthly payments due under the Notc and this Security Instrument. Thero also may be one
or more changes of the Loan Servicer varelarad (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given wrilten notice of the change in acco:dance with paragraph 14 above and appliczble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall 1ot ‘cauase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovici shall not do, nor aliow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preveding two sentences shall not apply o the presence, use, or
storage on the Property of small quantitics of Hazardous Subst=aces that are generally recognized to be sppropriate to normal

residential uses and tc maiatenance of the Property.
Borrowsr shall prompily give Lender writlen notice of any invz<tigation, claim, demand, lawsuit or other action by any

~

governmental or regulatory agency or private party involving the Prop<rty and any Hazardous Substance or Environmental Law ¢

of which Borrower has actual knowledge. If Borrower leamns, or is notifi~2 by any govemnmental or regulatory authonily, that¢”

any removal or other remediation of any Hazardous Substance affecting the Priper’y is necessary, Borrower shall promptly ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances delined as toxic or hazardous substances by 2a

Eaviroamental Law and the following substances: gasoline, kerosene, other flamuns’sa or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydc, ard radioactive materials. As used in
this paragraph 20, *Eavitonmental Law' means federal laws and laws of the jurisdiciion wher=-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration lolio:s53 Borrower's breach
of sny covenant or agreement in this Security Instrument (but not prior to acceleration under picugraph 17 unless

09

re

¢

ds

A

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -.
(d) that Failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notict shall further -
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the.

)
b

non-existence of a default or any other defense of Borrower (0 acceleration and foreclosure. If the default is not cured on -

ar before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

- 22. Release. Upon payment of all sums secured by this Sccurity Instrament, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

. 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 3100

thn; "0t ‘ Pegebord F vk
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