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MORTGAGE

THIS MORTCACE ("Security Instrument”)is givenon  JULY 16TH, 1993
The mortgagor is  TERESA NOWAK AND EDWIN NOWAK , HUSBAND AND WIFE

"Borrower™). This Sccuraty Instrument is given to
BANK UNITED OF TEYA3 FSB .
which 1s orgamized and existing aider th= faws of  THE UNITED GTATES . and whose address is
3200 SQUTHWEST FREEWAY, w2000, HOUSTON, TEXAS 77027

("Lender™;. Borrower owes Leader the principal sumi of
SIXTY THREE THOUSAND AND 00G/.00

W 4

Rollans (U.S. S 63000.00 ). ‘il debd vl evidenced by Borrowers note dated the same date as this Secunty
Instrument ("Note™), which provides for monthly payments._ with the full debx, if not paid carlicr, due and payable on
AUBUST 1ST, 1998 . This Security Fistrument secures 1o Lender:  (2) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensioris ind modifications of the Note: (b the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secviity-of this Security Instrument: and (¢) the performance of
Borrower's covenants and agreements under this Security Instrumentand the Note. For this purpose, Borrower does hereby
mortgage. grant and convey (o Lender the following described property lcried in.- COOK
County, hnots:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HzZRECGF.

£. //V//o// %30 793

. UEPI-D1 RECORDING 337,50
TRUOULL TRAN Z6%6 07720793 12:90:00
TAX 1.D.#13-18-409-019 » 337833 M -PT-NE60PE2
. CO0K QUL RECORCER
93560562
which has the address of £
1ch as Lic a ssol £330 W. IRVqumﬁ’IARK CF‘H?'):?GO
IHinois ("Propenty Address™y:
6?/;" Code} openy ¢ ’
ILLINOIS- Single Family - Fasnie Mae'Freddie Mac UNIFORM INSTRUMENT Form 3014 990 ¢pute ! of 6 pages)
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p?'.f.d\ that Lender requires. The msurance carries providing the snsurance shall be chosen by Borrower subject 1 Leaders
approval which shall not be unrcasonably withheld. If Borrower fails 1o maintain coverage deseribed above, Lender smay, at
Lender's option, oblain coverage to protect Lender’s rights in the Property in accondance with paragraph 7.

All insurance policies and renewals shall be acceprabic to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and rencwals, [f Lender requires, Borrower shall prompely give io Lender all receipts
of paid premiums und renewal notices. In the event of Joss, Borrower shal! give prompt notice to the inswrance carier and
Lender. Lender may mike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied (o restoration or vepair of
the Property damaged. 1f the restoration or ceparr is economically feasible and Lenders secunty is nof levsened. if the
restoration or repair is it economically feasible or Lender's security would be lessened, the insurance proveeds shall be
applicd to the sums secured by this Security Instrument. whether or niot then due, with any excess paid 1o Botrower. If
Borrower abandons the Property, of docy not answer within 30 days a notice from Leader that the insurance carmier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or (o pay suniy secured by this Security fostrument, whether or not then due. The 30-day period will begin when
the notice 1s gaven.

Unless Len'Sr ond Borrower otherwise agree in writing, any application of proceeds to principal shall not cviend o
postpone the due datenf the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payieats. if
under paragraph 217the Rroperty is acquired by Lender, Bosrowers right to any insurance policies and proceeds resulting
from damage 1o the Pripeds, prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immedsately priarda the acquisition,

6. Occupancy, Prescevition, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occvpy; establish, and use the Property as Borrowers principai residence within sixty days alter
the exccution of this Sceurity [nstrzaent and shall continue to occupy the Propeaty as Borrower s principal residence for at
feast one year afizr the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall ot be
unreasonably withheld, or unless extenuaung circumstances exist which are beyoikd Borrower™ control. Borrower shall not
destroy, damage or impair the Property, allow e, Propenty to deteriorale, of commit waste on the Propenty. Borrower shall
be in defavlt if any forfciture action or procecding. wheiher civil or criminal, is begun that in Lender’s good faith judgment
could result in forferuee of the Property or othiersise matenally impair the lien created by thiy Security Instrument or
Lender's secunity wterest. Borrower may cure such i delanlt and reinstate, as provided in paragraph 1%, by causing the action
or proceeding 10 be dismissed with a ruling that, i Lerdce™s good faith detenination, precludes forfeiture of the Botrowers
interest in the Property or other material impairment o theiien created by this Security Instrutnent or Lenders security
interest,  Bormroswer shall also be in default of Bosrower, 'during the loan application process, gave matenally falve or
inaccurate istormation of statements to Lender (or tailed to provide Lender wath any matenial information) in connection with
the {oan evidenced by the Note, including. but not limited 1o, representations concerning Bomrower’s occupancy of the
Property as a principal residence. 11 this Security Instrument is on 3 iessehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propenty, the leaschold ard she fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bommower fails o perform the covenants and agreements
contained in this Seeurity Instrument, or there iy g legal proceeding that may sicaificantly affect Leader's rights i the
Property (such as a proceeding in bankruptcy, probate. for cordemnation: or forfeitars o7 to enforce laws or regelations), then
Lender miay do and pay for whatever is necessary to protect the value of the Propeity aiv Lender’s rights in the Propeny.
Lenders actions may include paying any sums secured by a lien which has prionity overUas Secunty Instrumient, appearing
in court, paying reasonable attomeys’ fees and entenng on the Property to make repain. Although Lender may take action
undes this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lenders under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Bosrower and Lender agree to other tenms of payinent, these amounts shal? begianterest from the
date of dinbursement at the Note rate and shall be payable, with interest, upon notice from Lender 16 Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan seured by this
Security Instrument, Borrower shall pay the premiums required o maintan the mortgage insurance in ctlect. It tor any
reason, the montgage inurance coverage required by Lender lapses or czases to be in effect, Borrower shali pay the
premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in cftect. ab a cost
substantially equivalent 10 the cost 1o Borrower of the montgage insurance previously in effect, from an alicmate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Bomrower when the
insurance coverage lapsed or ceased 1o be in effect. Leader will accept, use and retain these payments as a loss resceve in licu
of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insuree approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in cffect, of to provide a
loss reserve. until the requirement for mortgage insurance eikds in accordance with any wrilicn agreement between Borrowes
and Lender or applicable law.

9. Inspection. Lender of its ageni may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any

Single Farmuly -- Fannie Mae/Freddie Mac UNIFORM INSTRUAMENT - Uniform Covenanty %90 (page J of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property punuant 1o any power of sale contained in this
Secunty Instrgment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: ()
pays Lender all sums which then would be due under this Sccurity Instrument and the Nole as if no acceleraiion had
occurttd: (b) cures any defauli of any other covenants of agreements: (€) pays all expenses incurred in cnforcing this Securily
Instrument, including, but not lumited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require o avsure that the lien of this Secunty Instrument. Lender™ rights in the Property and Bosrower's obligation to pay the
sumy secured by this Secunty Instrument shiail continue unchanged.  Upon reinstatement by Borrower, this Secunty
Instrument andd the obligations secured heeeby shall remian fully effective as if no acceleration had occurred. However, this
right {0 reinstate shall not apply n the case of accelerstion under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or i partial interest in the Note (together wath this Secunty
Instrument) nay be sold one or more times without priog natice 10 Borrower. A sale may result in a change i the entity
tknown as the "Laan Servacer”) that coltevts monthly pagients due under the Note and this Secunty Instniment. There also
may be ane or more chaniges of the Loor Seevieer aneelated o o sale of the Note. I there i a change of the Loan Servicer,
Borrower will be given wrttien motice of the change in accordarce with paragraph 14 above and apphicable law, The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain sny «<her information required by applicable law.

20. HazardousSubstances. Burrower shall not cause or permit the presence, use, disposal, storage, o release of any
Hazardous Substancey on or in the Propenty.  Botrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in vioiaiwsiot any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sturage on the Property of<oall quantities of Hazardous Substances that are generally recognized o be appropriate to sormal
residential uses and to maintenaree of the Property.

Borrower shall promptly gire Lender written aotice of any investigation, claim, demand, lawsuit of other aclion by any
governmental or regulatory agenc-or private party involving the Propeny amd any Hazardous Substance or Eavilonmental
Law of which Bomrower has actual Yaowledge. I Borrower leams, or is nofificd by any govemmiental or regulatory
authority, that any removal of other reneiation of any Hazardous Substance affecting the Propenty is necessary. Borrower
shall promptiy take all necessary remedial actions sn accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the Tollowing sebstances:/ pasoliwe. herosene, other flammable or toxse petroleum products, tove
pesticides and herbicides, volaule solvents, matenils ceataining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Eavironmental Law” mean1sieral laws and laws of the juriddiction where the Property is located
that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give natic( t¢ Borrower prior (o acceleration following Borrower™s
breach of any covenant or agreement in this Security Instruren” (hut not prior {o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specifz: 7a) the defauli; 1h) the action required to curc the
default; (<) a date, not less than M days from the date the notice is Ziven to Borrower, by which the defoult must be
cured: and (d) 1hat Mailure to cure the default on or before the date sosziiied in the notice may resull in acceferation of
the sums secured by this Security Instrument, foreclosure by judicial procieding and sale of the Properts. The notice
shall further inform Borrower of the right to reinstate after acceleration 2ns the right to assert in the foreclnure
proceeding the non-existence of a default or any other defense of Borrower (o vcceleration and foreclosure. If the
default is ant cured on or before the date specified in the notice, Lender at its option zaay require immediate payment
in full of all sums secured by this Security Instrument without further demand anc may foreclose this Securily
Instrument by judicial proceeding. Lender shall be entitled to colfect all expenses incurrud in pursuing the remedies
provided in this paragraph 21, including, but not timited to, reasonable attorneys® fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender sholi_rclcase this Secunty
Instrument without charge 1o Borrower. Borrower shall pay any recordation cost.

23. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.

q-
"J:)‘.)Obbd

Form W14 990 /page S of A puges)
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PARCEL 1:

UNIT KO. _a02 IN MERRIMAC SQUARE CONDOMINIUM III AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ECTATE:

LOTS 1 AND 4 IN PONTARELLI SUBDIVISIOK QF MERRIMAC SQUARE, A
PART OF THE FRACTIONAL SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERICIAN, IN

COOK COUNTY, ILLINOIS,

WHICH SURVEY 1S ATTACHED AS EXHIBIT “B® TO DECLARATION OF CONDOMINIUM
MADE BY PARKWAY BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE
9, 1992 AND KHOWN AS TRUST NUMBER 10346 AND RECORDED IN THE OFPFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY AS DOCUMENT NUMBER 91117198
TOGETHER WITH ITS UNDIVIDED PEPCENT INTEREST IN BAID PARCEL (EXCEPTING
FROM SAID PARCFL ALL THE PROPERTY AND SPACFE COMPRISING ALL THE UNITS
THEREOF AS DEFIMED ”MD SET FORTH IN SAID DECLARATION AND SURVEY).

PARCEL 2:

PERPETUAL, NON-EXCLUSIVF  JASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS OVER, “ATui/C AND UPON THE LAND, AS SET PORTH BELOW,
AND PURTHER DELINBATED IN EYAIBIT “A® OF DOCUKENT NUMBER 92607113, POR
DRIVEWAYS, WALXWAYS, COMMON /"ARKING ANO PARK AREAS A3 CREATED BY
DECLARATION OF COMMON EASEMENTS 230 MAINTENANCE AGREEXENT DATED AUGUST
7, 1992 AND RECORDED AUGUST 14, .9°2 aS DOCUMENT NHUMBER 92607113 BY AND
AMONG PARKWAY BANK AND TRUST COMP2AY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 9, 1992 AND XMOWN AS TRUSI NWUMBER 10345, PARKWAY BAKK AlD
TRUST COMPARY AS TRUSTEE UNDER TRUST AGRPEMENT DATED NOVEMBER S, 1991
AND KNOWN AS TRUST NUMBER 10176 AND PARKW.LY BANK AND TRUST COMPANY AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE (9, 1992 AND KNOWN AS TRUST

NUMBER 10346,

PARCEL J:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO.( P- 2] AND STORAGE
SPACE NO. S§-22 . LIMITED cOMMON ELEMENTS AS DELINEAJ(E” OM THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID, RECORDED A5 “DUCHENT NUMBER

93337398.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, 1TS SUCCESSORS“-AnD ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT [eSCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SUT FURTH
IN THE DECLARATION OF CONDOMINIUM: AND CRANTOR RESERVES TO ITSELI, 1TS
SUCCESSORS 2AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN CATC
DECLARATION FOR THE BENEFIT OF THE REMAINING LAND DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL FIGHTS, EASEMENTS, COVEMANTS, RESTRICTIONS
AND RESBRVATIONS COMTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATIOH WERFE RECITED AND STIPULATED AT LENGTH

HEREIN.

THIS DEED IS SUBJECT TO REAL ESTATE TAXES FOR THE YEAR 1992 AD
SUBSEQUENT YEARS ANC TO ALL EASEMENTS OF RECORD.

THIS DEED IS SUBJECT TO PLANNED DEVELOPMENT NO. 441 AS AMENDED AND
APPROVED BY THE CITY OF CHICAGO AND THE SELLER, FCR ITSELF, ITS
SUCCESSORS AND ASSIGNS RESERVES THE RIGHT TO FURTIIER AMEND PLANNED
DEVELOPMENT NO. 441, PROVIDED THAT NO SUCH AMENDMENT SHALL EFFECT THE
OWNERSHIP OF THE UNIT CONVEYED OR THE PERCENTAGE INTEREST OF THE BUYER
IN THE COMMON ELEMENTS OF THE CONDOMINIUM DEVELOPMENT.

PERMANENT INDEX NUMBER: 13-18-409-019-0000 § 13-18-409-022-0000

PROPERTY ADDRESS: 6530 W. IRVING PARK ROAD,
CHICAGO, ILLINOIS 60634
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' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made ths 16TH dayof JULY, 1997 .
and 13 incorporated into and shall be deemed 1o amend and supplement the Mortgage, [eed of Trust or Secunty Deed (the

~Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note 1o
EANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY. H2000, HOUSTOM,

TEXAS 77027 (the “Lender™)
of the same date and covenng the Property described in the Security Instrument and located at:
6530 W. [RVING PARK, CHICAGO, ILLINQIS €0&34

{Property Address)
The Property inciudes a unit in, togesher with an undivided interest i the common clements of, a condoninium project
knownas' PMeEXRIMAC SQUARE CONDD 11T

iName of Condominium Project)

(sthe "Condomanium Poxct™). I the owners association of other entity which acts for the Comdominium Project (the
"Owners Association™) ho'ds Sitle 10 property tor the benelit or use of its members or sharcholders, the Property also includes
Bosrower s interest in the Osvv.rs Assoctalion ad the uses, proceeds and bencefits of Barrower's interes!.

CONDOMINIUM COVEYANTS. In addition to the covenants and agreements made in the Sccurdy Instrument.
Bocrower and Lender further covenzavand agree as follows:

A. Condominium Obligations. Sauower shall perform all of Borrower™ obligations under the Condominium
Project’s Constituent Documents, The “Consiatuent Documents” are the: () Declaration or any other document which creates
the Condonumum Progect; (1) by-laws; G vode of regulations; and (iv) other cquivalent documents.  Bomower shall
promptly Ya). when due, all dues and assessipr=amposed pursuant (o the Constituent Documents.

B. Hazard Insurance. So loag as the Owaeis Association maintains, with a generally accepted insurance camer, a
"master” or “blanket” policy on the Condommudn Project which 1o satintactory 1o Lender and which provides imurance
coverage in the amounts, for the periods, and agnst the iavards Lender requires, including fire and hazards included witlin

the ierm “extended coverage.” then: O '
(i) Lender waives the provision in Umiform Cevenant 2 for the monthly payment to Lender ol the yearly premium

installments for hazard insurance on the Property: and
(1) Borrower™s obhigaton under Umtorm Covenar! S 1o mamtatn hazard insurance coverage on the Property is
deemed satisficd 1o the extent that the required coverage iy proviged v the Owaers Association policy.

Borrower shall give Lender prompt notice of any lapse in regrared hazard insurance ceverage.

In the event of a distribution of hazard insurance proceeds i-ieu of restoration or repair (ollowing a loss fo the
Property. whether to the umit of to common clements, any procecds payziic to Borrower are hiereby assigned and shall be
paid to Lender for np%lica:im 1o the sums secured by the Security Instrument, wich any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as/may be reasonable (o imure that the Owners
Association maintains a public Liainlity insurance policy acceptable in form, amotit. and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct €4 consequential, payable to Borrower in
connection with any condemnation or other tahing of all or anz part of the Propeniy, witcther of the unit or of the common
clements, or for any conveyance in heu of condemnation, are fiereby assigned and shali te paid to Lender, Such proceeds
shall be applied by Fender fo the sums secured by the Security Instrument as provided in Uniferay Covenant 10.

E. ‘;,cnder‘s Prior Consenl. Borrower shall not, except after notice to Lender and with Lender's prior writien
consent, cither partition or subdivide the Property or consent (o

(i) the abandonment or termnation of the Condominium Project, except for unzadonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a iz&*ip by condemnation or

eminent domain: o o _ S
Lende (1) any amendment 1o any provision of the Constituent Documents if the provisien is for the cxpress benefit of
enoer;

{111} termination of professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower sccured by the .eccurily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note aate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Bogrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
-

X (e /)/Lgf X (Seal) ~ (Seal)
Bogrower Borrower

TERESA HOWAL Ny o i (i
cégﬁg&ghi lAvL~/V»:ég?m> FI08080:,  (Seal
. -Borrower

EDWIN NOWAK e
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3140 990

(TEM 1623 311D Crent o B
To Order Call 1 8005304392 3 FAL 8367911131
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. BALLOON RIDER
: (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 1s made this  15TH day of JULY L1993
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Deed to Secure Debt

{the **Security Instrument'’) of the same date given by the undersigned {the ‘*Borrower’™) to secure the Bortower's Note

to BANK UNITED OF TEXAS FSB
(the **Lender’’) of the same date and covering the property described in the Security Instrument and located at:

£SZ20 W. IRVING PARK, CHICAGO, ILLINOIS 60534
|Property Address|

The interest rate staled on the Note is called the **Note Rate.”” The date of the Notc is called the **Note Date.*’ | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is entitied to receive payments under the Notc is called the **Noic Holder. ™’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sccurnity Instrument, Bortower and Lender
further covenant and agree as follows (Cespite anything to the contrary contained in the Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At ihe maturity date of the Note and Secunity Instrument (the *"Maturity Date’"), | will be ablc to obtain a new loan

(**New Loan"’') with a sy Maturity Date of ARUGUST 01 .20 23 ., and with an intcrest rate equal (o the
**New Note Rate’’ deteiiniacd in accordance with Section 3 below if all the conditions provided in Sections 2 and S below
are met (the **Conditional 2cfzancing Opuon®’) If those conditions are not met, I understand that the Note Holder is under
no otligation 10 refinance of nvaify the Note, or to extend the Maturity Date, and that [ will have to repay the Note from
my own resources or find a lensier-willing 1o lend me the moncey to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditiona’ Kefinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) [ must stil‘oc the owner and occupant of thz property subject to the Security Instrument
(the **Property "), (2) I must be current in my monthly payments and cannot have been more than 30 days latc on any of
the 12 scheduled monthly payments immediateiy preceding the Maturity Datc: (3) no lien against the Property (except for
taxes and special assessments not yet duc-urd payable) other than that of the Security Instrument may exist;
(4) the New Note Ratc cannot be more than $ percerie points above the Note Rate; and (5) I must make a written request

to the Note Holder as provided in Section 5 belowad

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixcd rate of interest ey*al.i the Federal National Mortgage Assaciation’s required net

yield for 30-year fixed rate morigages subject to a 60-day manditory delivery commitment. plus one-half of one percentage
point (0.5%). rounded to the nearcst onc-cighth of onc percentuge point (0.125%) (the **New Note Rate™’). The required
net yield shall be the applicable net yicld in effect on the date and ane of day that the Note Holder receives notice of my
clection to exercise the Conditiona) Refinancing Option. If this requirzd.nt yicld is not available. the Note Holder will deter-
minc the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated 1n Section 3 above is not greater«han S percentage points above the Note
Rate and all other conditions required in Section 2 above arc satisfied, the Ncic avlder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest. plus
(<) all other sums | will owe under the Note and Security instrument cn the Maturity Dite (assuming my monthly payments
then are current, as requited under Section 2 above). over the term of the New Noke at (he New Note Rate in equal monthly
payments. The resuit of this calculation will be the amount of my ncw principal and interss! bayment cvery month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at feast 60 calendar days in advance of the Maturity Date and 24vi' sne of the principal,

accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Polder also will advise
me that | may excecise the Conditional Retinancing Option if the conditions in Section 2 above are mict. The Notc Holder
will provids my payment record information. together with the name, title and address of the person repic¢nting the Note
Holder that | must notify in order to excrcisc the Condstional Refinancing Option. If | mect the conditions ot Section 2 above,
I may exercise the Conditional Refinancing Opuon by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicabie published required nct yicld in cffect on the date and time of day notification is received by the Note Holder
and as calculated 1n Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptabie proof
of my required ownership. occupancy and property lien status. Before the Maturity Datc the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amourt and a date, time and place at which I must
appear to sign any documents required o complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing foc and the costs associated with updating ihe title insurance policy. if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants comtained :n this Balloon Rider.

.............................................................. (Scab)
Borrower

............................................................... {Scal) - Q’g (Seal)
Borrower EDWIN NOWAK Bofrower

[Siga Ongwnal Ownly}

MULTISTATE BALLOON RIDER—Sagle Famty —Fannie Mae Unllorm Instrument Form 3180 12789 ipage 1 of ! page)
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