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AFTER RECORDING MAIL TO: ‘\“

LaSalle Talman Home Mortgage Caorporation “\‘ ‘\\
2454 Dempster Street
Des Plaines, IL 6C0186

93560964

LOANNO. 371339-13

{Space Above This Line For Recording Dats)
MORTGAGE
THiIS MORTGAGE ("Security lns:rument'g isgivenon July 15, 1993 . The mortgagor is
LOIS L. WATERHOUSE, A SPINSTER
("Borrower”).
This Security Instrument isgivento taSalle Talman Bank., FSB.
a Corp. of «<he United States of America . . .
which ks organized v existing underthe laws of Untted States of America , and whose address is
4242 N. Harils/m Ave., Morridge, 1t 6506234 . . (‘Lendof’),
Borrower owes Lender the principal Sumof One Hundred Thousand ODollars and no/100
_ Dollars (U.S.$:100.,000.00 ). Thisdebtis
avidanced by Borrower s ~25 dated the same date as this Security instrument ("Note"), which provides for monthly
payments, with the full debt. ..ot paid earlier, due and payabieon August 1, 2023 . This Security
instrument secures to Lender:(a)<he repayment ot the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of th:: Note; (b) the paymant of all other sums, with Intarest, advanced under paragraph 7
to protect the security of this Se~v:ity Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the ‘Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property (ccated in Co ok
County, lliinois: .
SEE LEGAL ODESCRIPTION ATTACH D LERETO AMD MADE A PART HEREOF

- OCPT-ul KELOKROI G $37.%¢4
TeoQOnr  fRAN 2644 0//20/793 1itatng
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3356095064
13-18-409-019
which has the address of 6530 W. IRVING PARK ROAD UNIT 61U CHICAGO ,
[Straet) . . (Gity)
inols 60634 ("Property Address®);
{2p Code}

TNHGETHER WITH alf the improvaments now or hereafter erected on the property, ard al' ~asements,
appurtenances, and fxtures now or hereafter a part of the property. All replacements and acditk ns shalt also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrumant £5 the “Property.”

BORROWER COVENANTS that Borrower s lawfully seisad of the estate hereby conv ard s the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encurbrances of record.
Borrower warrants and wit defend generafiy the titia to the Property against ail claims and demands. s.bject to any
encumbrances of record.
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All insurance policies ancd renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. if Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged. i the restoration or repair is economically feasible and Lender’s security is not lossened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwiseo agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragra 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, ower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy. Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boirovier shall occupy. estabiish, and use the Property as Borrower's principal residence within sixty days
after the exacution of (hic Security Instrument and shall continue to occupy thae Property as Borrowar's principal
residence for at least ane year after the date of occupancy, unless Lender otharwise agrees in writing. which consent
shali not be unreasonatx~y «i*hheld, or uniess extenuating circumstances exist which are beyond Borrower's comrol.
Borrower shall not destroy. s~mage or impair the Property. allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in cefault if any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lander’'s good faith judgmaent cow: result In forfeiture of the Property or otharwise materially impalr the lien created by
this Security instrument or Lande's security interest. Borrower may cure such a default and rainstate, as provided in
paragraph 18, by causing the actic or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination. preciudes forfeiture of th.e Borrower’s interest in the Property or other material impairment of the lien
created by this Security instrument or L2’ 3r's security interest. Borrower shall also be in defaull if Borrower, during the
loan application process. gave materiaily ralse nr inaccurate information or statements to Lender (or falled to pr @
Lender with any material information) in con/iect:on with the loan evidenced by the Note, including. but not limited to.
represenations concermning Borrower’'s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold. Borrower shall comply with all tlie yrovisions of the lease. If Bofrower acquires fee titie to the Property.
the leasehold and the fee title shall not merge uniess i .ender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propert, . -!* Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a lega; pro~eeding that may significantly affect Lender’'s rigttts in the
Property {such as a proceeding In bankrupicy, probate, fcr cc ndemnation or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whatever !s hacessary to protect the value of the Property and Lender’s
rights In the Property. Lender’s actions may include paying a1y sums secured by a tien which has priority over this
Securfty instrument, appearing in court, paying reasonable atorieys’ fees and entering on the Property to make
repairs. Athough Lender may take action under this paragraph . _rader does not have to do so.

Arny amounts disbursed by Lender under this paragraph 7 shall Fe~.ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other (ar na of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be p= aole, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a cud¥:on of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the rioitgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases \o oJir effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurnce previously in effect, at a cost
substanitially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morngage insurer approved by Lender. If substantially equivalent morigage insurance conerage Is not avallable.
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morngage J=2urance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acce pt, use and retain these
payments as a {oss reserve in lfeu of mortgage insurance. Loss reserve payments may no lonhgus s required, at the
option of Lender. if mortgage insurance coverage (in the amount and for the periods that Lender riuuires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the presxlums required tc
maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortga e nsurance ends
n accordance with any written agreement between Borrower and Lender or applicable law.

TN R IS
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secured by this Security Instrument. Howevar, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
ary remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicablo law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale con‘ained in
this Security Instrument; or (b) entry of a judgment enforcing this Secuﬂg instrument. Those conditions are th at
Borrower (3) pays Lender all sums which then would be due under this Security Instrument and the Note as # no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lander may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upcn
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shait not apply in the case of acceleration under

paragraph 17.

19. Sale ot Note; Change of Loan Servicer. The Note o7 a partial interest in the Note (together with this Security
Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Lcan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or m<re changes of the Loan Servicer unrelated 1o a sale of the Note. if there is a change of the Loan
Servicer. Borrower will e given writtan notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state tha..@me and address of the new Loan Servicer and the address to which paymaerits should be
made. The notice will alcl) contain any other information required by applicable law.

20. Hazardous Substaiccs. Borrower shall not cause or permit the presence, use, disposal, storage. of release o!
any Hazardous Substances on.or is the Property. Borrower shall not do, nor allow anyone eise 10 do, anything atfecting
the Property that is in violation of ary Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Praperty of inall quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses un ta maintenance of the Property.

Basrower shall promptly give Lender sititten notice of any investigation, claim, damand, lawsult or other action by
any governmental or regulatory agency of pri«a‘e party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has astua. knowtedge. If Borrower learns, or is notified by any governmental or
regulatory authority. that any removal or othevirinediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necas,2ry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substupies” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volal’ s solvents, materials containing asbestos or formakiehyde,
and radioactive materials. As used In this paragraph 20, "(favii onmental Law” means federal laws and laws of the

jurisdiction where the Property is located that relate to heash sofety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender furtir covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Eo7.cwer prior to acceferation following Borrower's
breach of any covenant or agreement in this Security Instrumen’ (%.ut not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall s'gemfv: (a) the defauit; (b} the action required to
cure the defautt; (c) a date, not less than 30 days from the dste the ;.otica is given to Borrower, by which the
defauflt must be cured; and (d) that faiture to cure the default on or befrre \he date specified in the notice may
result in acceleration of the sums secured by this Security instrument, forer.osure by judiclal proceeding and
sale of the Property. The notice shalil further inform Borrower of the right 4 ~cinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default orany other defense of Borrower to
acceleration and foreciosure. It the default is not cured on or before the date ~peified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Secu.ry isistrument without turther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includirv), but not timited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall.ie'zase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

GL06056-8

ILLINOIS—~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90

ISC/CMOTIL//0491/3014(9-90)-L 3/17/83 PAGE 5 0OF 6




UNOFFICIAL COPY

06/6 ¥10€ WHOS

940 9 39Vvd

£€6/21/€ 1(066ILI0€/1680//ULOND/DS!
ANINNHLSNI NHOHINN DWTHS/VWNS-ATINYS 3T1ONIS—-SIONITH

Pauc

auep

:AQ paseda:d sem Juswinusu) sy
I PG 0l BAV @3 NOISSEAI00 AM
£x3TY 0 VIS IS Nviow | Sl 0/l
DSAONVY -3 NVENS .sasdxa uoIssSuwWwoD Ay
_ L W35 WL
£661 ATINC  jJohep  HLLY | SIY) ‘(€3S [BIOO Ppue puey AW Japun UsAI)
‘yuo} 18S UjaIay) sasodind pu2s8sn ay) 10) ‘10. AJBIUNIOA pUk 381y
S juswrnuisus pies eyl passaep pue paubis 3anus
paieadde yeswnuisu) GujoBesoj ay) 0] paquosqns (S)aweu asoym (S}uc siea Fwes ayl aq 01 3w 0} umouy Ajjeuossad

Hand N"WPJ

T datt ey o

J3H
'Yl pabrapowioe pue ‘uossad u) Aep siyl 8w 8049Q
Ayuao Aqasey Op 83els puk AJUNOD PIBS JO) PUE U J1IQnd AurioNn B *

¥ALSYIdS V ‘dASN0H¥IALYM °71 S101 ey
L3NO1SYAARN AHL 1
:88 Ayunon 00D ‘SIONITT 40 31VvLS
{wewBpemounoy 104 sun syl mojeg ededg} =

FNOLIOH- SOMNOLIOE-
(reeg) (ress)

- ,

“E (os)

=

-«

e

::2 FIOLIOG

s ISNOHY3IVA 1 sxgé—\
C YT

/ ﬂ’%/
S
Awnoag siyi uy

IS8SSBUNM
I UM PEPIDDBI pue Jemouog AG pandexe (s)iepy Aue ul pue Juswnnsy|
UIRILOD SIUBUBACD PUR Suua) 8yl 0} seeibe pue sidesoe 18mouog ‘AMO138 DNINDIS A8
19piY BWOH pUOI8S

dJ
Jeniy wewdeg Apisemg ]
1opiy Apwe p-—-1 O

{Agoeds]) (s)eiO )
Jepiy weweacidw| e)ey 0 48piy uoojeg )
Jepiy JuswdopAsQ Jun pauue]d 0 19pty WwewAed pajenpern 0
J8pjy wjupwopuod Y] Jepiy siey aiqeisnipy ]
S{yi §0 ued e a1am (S)16pU BY1 }# SB JUSWINIISU) AWINO8S Siu JO siuawassbe pue sjueusaod ayy Juswseiddns pue puswe

[(s®)x0q siqeoydde soay)] wewnisu] AuNves
[reys pue oy pe1rIodioou] 8q |fBYsS 48P YoNS YIBSD JO S1udwaslbe pue SIuBUSAOD aY) tuawnNsu] AJunoas Syl yum
s8y18801 pep1026) puUB 1IBMOLOG AQ POINDEXE 818 SI8P|L 810W 10 8UO j| “WBWINASU] AYIN20S S|y} O) 8JapPIY vT

€-6¢€1L€ 'ONNVO]




UNOFFICIAL COPY,

) A

PARCEL 1:

UNIT 610 IN MERRIMAC SQUARE CONDOMINIUM [II AS DELINEATED ON A
BURVEY OF THE FOLLOWING DESCRIPED REAL ESTATE: LOTS 1 AND 4 IN
PONTARELLI SUBDIV1SION OF MERRIMAC BQUARE, A PART OF THE FRACTIONAL
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MEBRIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY 1S5
ATTACHED AS BXHIBIT "B" TO DECLARATION OP CONDOMINIUM MADE BY
PARKWAY BANK AND TRUST COMPANY UNDER TRUST AGRESMBNT DATED JUNE 9,
1992 AND KNONWN AS TRUST NUMBER 103485 AND RECORDED 1IN THE OFFICE OF
THE RECORDER OF DEBEDS OF COOK COUNTY AS DOCUMENT NUMBER 93337398
TOGETHER WITH IT9 UNDIVIDED PERCENT INTEREST IN SAID PARCEL

(B CSPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL 7HE UNITS THBREOF AS DEFINBD AS SET FORTH IN SAID DECLARATION

AND EURVEY).

PARCEL 2!

PERPETUAL, WOAM-EXCLUSIVE EASBMENT FOR THE BENEBPIT OF PARCEL 1 FOR
INGRESS AND EGPZ3S OVER, ALONG AND UPON THE LAND, AS SET FORTH
BELOW, AND FURTHF® DBLINEATED IN EXHIBIT “A° OF DOCUMENT NUMDER
92607113, FOR DRIVEWNAYS, WALKWAYS, COMMON PARKING AND PARK ARBAS AS
CREATED BY DECLARATID' OF COMMON EASEMENTS AND MAINTENANCE AGRERMENT
DATED AUGUST 7, 1992 AvT RECORDED AUGUST 14, 1992 AS DOCUMENT NUMBER
92607113 BY AND AMONG FAPAWAY BANK AND TRUST COMPANY AS TRUSTEE
UNDBR TRUST AGREEMENT DATED JUNE 9, 1092 AND KNOWN AS TRUST NUMBER
10345, PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUSYT
AGRBEMENT DATED NOVEBMBER 5, 1991 AND KNOWN AS TRUST NUMBER 10176 AND
PARKNAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 9, 1992 AND KNOWN AS 7RUST NUMBER 10346.

PARCBL 3:

THE EXCLUSIVE RIGHT TO THE USE OF PARKIRJ EPACE NO. P=43, AND
STORAGE SPACE NO. 8-50, LIMITED COMMON ELF424TS AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORLUAID, RECORDED AS

DOCUMBNT NUMBER 93337398.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, 1.T3 SUCCESSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE ‘SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED

AND STIPULATED AT LENGTH HEREIN .

43560080+




UNOFFICIAL \CORXu0 1555

CONDOMINIUM RIDER

THIS CONOOMINIUM RIDER is madethis !5th dayof July, 1993 . andlis
incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower’) to secure
BorrowersNoteto LaSalle Talman Bank, FSB, a Corp. of the Unittec
States of America .
(the “Lender’) of the same date and covering the Property described in the Security Instrument and located
at:

6530 W. [RVING PARK ROAD,CHICAGO,!L 60634

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

MERRIMAC SQUARE CONDOMINIUM
{Name of Condominium Project)

(the “Condsminium Project’). If the owners assoclation or other entity which acts for the Condominium
Project (?wo " Dwners Association®) holds title to property for the benefit or use of ks members or
sharehoiders :he Property also includes Borrower's interest in the Owners Assoclation and the uses,

proceeds and ‘enefits of Borrower’s interest.

CONDOMIP;iU’A COVENANTS. In addition to the caverants and agreements made in the Security
Instrument, Borrowrn.and Lender turther covenant and agree as follows.

A. Condominium Otiiigations. Borrower shall perform all of Borrower’s obligations under the
Condaminium Project’s Cc nstirugnt Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which crs sies the Condominium Project; (if) by-laws; (ilf) code of regulations. and (iv) other
equivalent documents. Borrovier shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Dacurents.

B. Hazard Insurance. Soong 22 the Owners Assoclation maintains, with a generally accepted
insurance carrier. a *“master” or *blaiiket. policy on the Condominium Project which is satisfactory to Lender
and which provides insurance covetoge i the amounts, for the periods, and agains! the hazards Lender
requires, including fire and hazards inc.uc ad within the term “extended coverage.” then:

() Lender waives the provisionn iJpitorm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insuz:\~e on the Property; and

(i) Borrower’s obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the
‘P)&o‘g:ny is deemed satisfied to the extent that thr, recuired coverage is provided by the Owners Association
Borrower shall give Lender prompt notice of any 1apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance yrr.ceeds in lieu of restoration or repair foliowing a loss
to the Property, whether 1o the unit or to common eiemar.e: any proceeds payabie 10 Bosrower are hereby
assigned and shall be paid to Lender for application 1o tha si.ms secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such Zctions as may be reasonable to insure that
the Owners Association maintains a putlic liability insurance policy acceptabie in form, amount. and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dar @ gos, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all oi'2ay part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of cond samnation, are hereby assigned
and shall be paid 1o Lender. Such proceeds shall be applied by Lender to in» sums secured by the Security
instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Letiier and with Lender’s prior
written consent, either partition or subdivide the Property or consent IC:

(i) the abandonment or termination of the Condominium Project, except fus 2riidonment of
termination required by law in the case of substantial destruction by fire or other casua’iy _s in the case ol a

taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provisio is for the

express benefit of Lender;
(iil) termination of professional management and assumption of self-manangement ¢! the Ownergs
Association; or (o)
(~/) any action which would have the effect of rendering the public liability insurance coverage C;;
maintained by the Owners Association unacceptable to Lender. =
F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lendeg”:
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of 2,
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of e
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shal be

payable, with interest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions tained in this

Candominium Rider.
(Seay AL/ ) / ﬂ@/{% (Seal)
-Boir /oxs L. WATERHOUSE -Borrower
{Seal) Seal)
-Borrower -BaScmor
MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
Revised 8/91

ISC/CRID**//0392/3140(10-90}-L
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADCUSTABLE RATE RIDER is made this 1 Sth dayof July ,19 93 .
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) to

secure Borrower's Adjustable RateNote(the’Note")to Lt aSaltie Taltman Bank, FSB8
(the “Lender’) of the same date and covering the property described in the

Security instrument and located at:
6530 W. IRVING PARK ROAD
CHICAGO ,IL 60634

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Securily
instrument, Eorrawer and Lender further covenant and agree as foflows:

(A INTEREST PATI; AND MONTHLY PAVMENT CHANGES]
The Note provides £r an inftial interest rate of 6. 5000 %. The Note provides for
changes in the Intercst mate and the monthiy payments, as follows:

[& INTEREST RATE AND ‘AONTHLY PAYMENT CHANGES |

[(A) Change Dates |

The interest rate I will paymaychangeon Apr t 1 1, 2000 , and on that day and every
12th month thereafter. Each cate on which my interest rate could change is called a *Change Date.”

[gsi The Index ]

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the

. weekly average yield on United States Trez sury securities adjueted to a constant maturity ot 1 year,
as made available by the Federal Reserve Soard. The maost recent index figure availlable as of the
date 45 days before each Change Date is calle 1 t}e “Current Index”. .

if the Index s no longer avaiable, the Note Holk!s: »All choose a new index which Is based upon
comparabie information. The Note Holder will give rae . ictice of this choice.

[(C) Caiculation of Changes |
Betore each Change Date. the Note Holder will calculite my new interest rate by adding
Two and Three |/ Guarters percentage points (27500 %) to the Current
index. The Note Hoider wifl then round the result of this additian ) the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(0) ovlow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder wii then determine the amoum of the monthly paymen: that would be sufficient to
repay the unpakd principal that | am expected to owe at the Change Date in fuls on the maturity date
at my new Interest rate in substantially equal payments. The result ot this calculat'on will be the new

amount cf my monthly paymemt.

(D] Limits on interest Hats Changes|

The interast rate | am required to pay at the first Change Date will not be greater than 1:.5000 % or
less than 2. 7500 %. Thereafter, my interest rate will never be incraased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the praceding twelve months. My intorest rate wili never be greater than 12,0000 %, nor lower

than _2 75490 %.

{(E)_Etfective Date of Changes |

" My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthiy payment date after the Change Date untd the
amount of my monthly payment changes again.

[(F)_Notice of Changes |
The Note Holder willi deltver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment belore the effective date of any change. The notice will include information
required by law to be given me and also the title and teiephone number of a person who will answer
any question | may have regarding the notice.

MW1082 3/11/93 ADJ RATE RIDER-1YR TR, P1
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