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" JPREPARED BY AND MAIL TO: LOAN # 1738241
MIDWEST MURTGAGE SERVICES, INC.

1901 SOUTH MEYBRS ROAD, BUITE 300
QAKBROOK TERRATE, IL 60181

93560986
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MORTGAGE

THIS MORTGAGE ("Security insozment™) 1s givenon  JULY 12ch, 1993 . The morigagor is

KEVIN J. BUKRNS and
RAMONA R. BURNS,HIS WIFE, AS JUINT.TENANTS

DEFY-0f RESHENTHG [ RETY
) ) o . Teonhn Ran ‘(,47 070/73 !'r'z/.cu
("Borrowcer™). This Security Instrument is given 10 ., M3BUT 2 ¢ K. LA NP,
THE FIRST NATIONAL BANK OF CHICAGO . COOF (OUN! Y WECORBLR

which is organized and existing under the laws of THE UNITBL STATE OF AMERICA . and whose
addressis 1048 WEST LAKE STREET
OAK PARK, IL 60301 ("gdrr"), Borrower owes Lender the principal sum of

BIGHTY THOUSAND & 00/100
Dolkus (US. §  80,000.00 ).

This debt is cvidenced by Borrower’s note datod the same date as this Security {nstraraezit (*Note™), which provides for monthly
payments, with the full debt, if aot paid carlicr, duc and payablc on  AUGUST 1, 2023 . This Secunty
Instrument secures W Lender: (a) the repayment of the debt cvidenced by the Note, with inic est. and all renewals, extensions and
moditications of the Note; (b) the payment of ali other sums, with interest, advanced under paiayraph 7 1o protect the security of
this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Sevurity Instrument and the
Note. For this purpose, Borrowcr does herehy mortgage, grant and convey to Lender the following Sascrined property located in
TAX ID #: 24-22-332-029 VOLUME: 246 COOK County, lllinois:

LOT 64 IN HOME CRAFT SUBDIVISION OF THE NORTH EAST 1/4 OF THB SGUTH WEST /4

OF SECTION 22 AND THAT PART LYING EAST OF THB CALUMET FEEDER OF THR WEBST 1/2

OF THE SQUTH WEST 14 CF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13 BAST OF THE

THLRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. . o fogt ”
n PRI 936056 ¢

which has the address of 11610 S. KENNETH AVE, g (Sueen, Cayl,
-

lilinots 60655 (" Property Addrcss %

{1p Code} Form 3014 9/90
ILLINOIS - Single Family - Fannie Mse/Freddie tac UNIFORM INSTRUMENT Peget ol Amended 5/91
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.'§. Hazard or Property Insurance. Bomower shall keep the improvemnents pow existihyg of hereafler Brocicd on the Properiy
insirc) against loss by firc, hazasds mcluded withm the term “eatended coverage™ and any other hazards, inckading toods o
flooding, for which Lender requires insusance. This insurance shall be maintuned in the amounts and for the perids that Lendes
requires. The insusance casmier providing the insurance shall be chosen by Borrower subjecs o Lender's approval which shall not
be unreasonably withheld. If Borrower lails 10 mamtan coverage descnibed above, Lender may. at Lendes’s opuon, obtain
caverage 10 protect Lender’s rights in the Property in acccrdance with paragraph 7.

All insurance policies and rencwals shall be acceptable w Lender and shall incinde a standard mortgage clause. Lender shall
have the nght 10 hold the polxics and rencwals. If Lender requires, Borrower shall promptly give o Lender all receipts of pasd
premiums and cencwal nouces. In the event of loss, Borrower shall give prompi notice 1o the msurance camer ad Lender. Lender
may make proo! of loss if ot made prompily by Borrowes.

Unless Lender and Borrower otherwisc agree in wnuny, insurance proceeds shall be applied to restoration of repaur of the
Property damaged, if the restoration o repair is cconomically feasible and Lender’s secunly is not lessened. If the sestorauon or
repait 1 pot economically feasible or Lender's secunty would be leascned, the insurance proceeds shall be applied to the sums
secured by this Sccunty Instrument, whether of not then duc, with any excess paid th Borrower. Il Borrower abandons the
Property, of docs nid apswer within 30 days a notce trom Lender that the insurance carnes has affered (o settle i claim, then
Lender may callect the »isarance proceeds. Lender may use the procecds to repar of restore the Property of to pay suins secured
by this Sccunty Instrumedit, *vhether or nat then duc, The 30-day period will begm when the natice 1 given.

Unless Lender and Boraw.s atherwise agree in wnting, any apphication of proceeds to principal shall not extenx! or pasipone
the dus date of the monthly paymcars referred W in puragraphs 1 and 2 or change the amount of the payments. I urxdes paragraph
21 the Propesty is acquircd by Lenver, Barrower's right o any msurance policics and proceeds resulting ftom damage to the
Property prior i) the acquissbon shall jass  Lender t the cxtent of the sums secured by this Sccurity [nstrument immediately
poior ky the acquesition.

6. Occupancy, Preservation, Maintenazice ar- Pratection of the Property; Borrower's Loan Application; Leaseholds.
Bosrower shall occupy, estahlish, and use the Propen - as Borrower's principal residence within sixty days afies the cxecution of
this Security Instrument and shall conunuc to occupy th: Property as Burrawer's principal tesidence for at kast one year afler the
date of occupancy, unjess Lender otherwisc agrees 1 writing, which consent shall not be unrcasonably withheld, or unicss
cxtenuating circumstances exist which are beyund Borower s control. Borrewes shall not destroy, damage or impaus the Propenty,
allow the Property o deterniorale, or commit waste on the Propeity. Borrower shall be in default of any forfeiure action or
proceeding, whether cvil or cniminal, is begun that 1n Lender's o3 faith judgment could result in forfesture of the Property o
otherwise matenally impaur the licn created by this Sccurity Instruincri or Lendet's sccunty intereat. Borrower may cure such a
default and reinstae, as provided in paragraph 18, by causing the a0 or proceeding © be dismissed with a rubing that, in
Lender’s good faith detcrmination, precludes forfeiture of the Borrower's ar.arst in the Property or other matenal impamment o}
the hen created by this Security Instrument or Lender's security interest. Boarrwer shall alse be in delault if Borrower, dunng the
loan application process, gave nuitertally false or inaccurale informauon or statemeats \» Lender (or failed W provide Lender with
any mawrial information) in connection with the loan cvidenced by the Noie, wichading, but not limited to, representations
concerning Bomrower's occupancy of the Property as a principal residence. If this Secuity instrumient ts on a lcaschold, Borower
shal comply with all the provisions of the leasc. If Borrower acquires fec title 10 the Proper; the leaschold and the fec title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borruwer fails 1o perform the covenants and agreements onntained in
this Sccunty Instrument, or there is a legal procecding that may significandy affect Lender's righ's in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiturc or o enforce laws or regulations), ther L2ader may do and pay
for whaicver is necessary o protect the valuc of the Property and Lender's rights in the Property. Lender’s xtions may include
paying any sums sccured by a lien which has priority over this Sccusity Instrument, appearing in coun, ray'ag reasonable
aoseys’ foes and cntering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Inssument. Unless Borrowes and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Notc rate and shall be payable, with interest, upon netice from Lender to Borrosver requesting payment, '

8. Mortgage Insurance. If Lender required mortgage snsurance as a condition of making the ioan secured by this Sccunity
Instrument, Borrower shall pay the premiums required (0 maintain the morgage insurance in clfect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases o be in cffect, Bomower shall pay the premiums required ©
obtain covernge subsantially cquivalent o the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Bomawer of the mongage insurance previously in effect, from an aliernale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender cach month o sum equal to
onc-twelfth of the yearly mongage insurance premium bemg paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss rescrve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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i'7, 16, Burvower's Copy.  Borrower shall be given one conforméd coy of the Nto ard ofAhis Security Insuument.

17, Trunsfer of the Property or u Benefictal Interest in Borrower.  If all or any past of the Propenty of any inlcrest in it is

sold or transferred (or if a beneficial interest m Borrower 1s sold or transferted and Borrower 1s not a natural person) without
Lender’s prior written consent, Lender may, at its ophion, requirc anmediate payment in full of all suins sccured by tis Sccunly
Instument. However, this option shall not be excraised by Lender if excercisc is prohibiled by federal law as of the date of this
Security Instrument.
" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide @ period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any remedies penmtied
by this Security Instrument without further notice or demard on Borrower.

18. Borrower’s Right to Reinstate. [f Borower mects certain conditions, Borrower shali have the nght 1o have
enforcement of Uus Security Instrument disconiimued at any time prior o the carlier of: () 5 days (or such other period a
appliceble law may specify for reinstatement) before sale of the Property pursuant o any power of sale contamed in this Security
Instrument; or (b) entry of a judgment cnforcing this Sccunty Instrument. Thosc conditicns are that Borrower: (a) pays Leader all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants cr agreements; (c) pays all cxpenses incurred in cnforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) takes such action as Leader may reasonably require to assure that the lien of this
Security Instument: Lender's oghts i the Property wnd Borrower's obligation o pay the sums secured by this Sccunty
Instruraent shall contnre unchanged. Upon renstatzment by Bortower, this bccumi Instrument and the ohh‘:mmns secueed
hereby shall remann fuity <lisctive as if ro acecleration had occurred. However, tis right o remstate shall not apply i the case of
aceleraton under paragragin 7.

19. Sale of Note; Chaage rsL.oan Servicer.  The Noic or a parual interest in the Nole (wgether with this Secunty
Instrument) may be sold one ozt times withoul prior notice o Borrower. A sale may result in a change in the enuty (known
as the “Loan Servicer™) that collects sienthly payments duc under the Note and this Security Instrument. There also may be one of
more changes of the Loan Servicer virciated W a sale of the Note, If there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordance with paragraph 14 abuve and applicable law. The notice will stite the name and
address of the new Laan Scrvices and the-wiGress o which payments should be made. The notice will also contain any othes
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrorver shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preccainy two senicnces shall not apply to the presence, usc, of storage on the
Property of small quanuties of Hazardous Substances g0 arc geacrally recognized 1o be appropriaic 1o normal residential uscs
and W manicnance of the Property.

Bogrower shall prompily give Lender written natice of (ny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving Uic Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledye. If Borrower leams, or isseuficd by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ¢ Froperty is necessary, Borrower shall prompily take all -
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those subszncss defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasene, waner flzmable or txic petroleum prodikts, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or foriraldelivde, and radioacuve materials. As used in .
this pasagraph 20, “Environmental Law™ means fcderal laws and faws of the jurisartion where the Propenty s located that relaie =

10 health, safety or environmental protsction.

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agroe as foliows: NS NTHIRETH

21. Acceleration: Remedies. Lender shall give notive to Borrower prior to acceleration. tnlowing Borrower's breach of
any covemant or agreement in this Security Instrument (but not prior to acceleration tnde’ paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requiv<d (o zure the default; (c)
a date, 8ot less than 30 duys (rom the date the notice is given to Borrower, by which the default zar.t be cured; and (d)
that failure to cure the default on or befcre the date specified in the notice may result in acceleration of 1= sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal curther inform
Borrower of the right to reinstate after acceleratinn and the right to assert in the foreclosure proceeding the non-existence
of a default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

Form 3014 8.90
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