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QE THIS MORTGAGE (“Sccurity Instrument®) is given on JULY 14, 1993 .
The mortgagor is Stephca L. Williams and Naacy L. Williams, husband and wifc, ("Borrower®). This Sccurily Instrument is
given to Great Northeta Mortgage, which is organized and cxisting under the laws of the State of [llinois and whose address is
2850 West Golf Road, Sritc 403, Rolling Mcadows, IL 60008 (“Lender®). Borrower owes Lender the principal sum of: One
Hundred Eighty Eight Thorsand and no/100---Doltars (11.S. $188,000.00). This debt is evidenced by Borrower's note dated
the same date as this Security Insicument (*Note®), which provides for monthly payments, with the full debt, if not paid carlicr, duc
and payablc on 01-Aug-98. This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
intcrest, and all renewals, extensions ana modifications; (b) the paymient of all other sums, with interest, advanced under paragraph
7 to protect the security of chis Sccurity Insirument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs herehy morigage, grant and convey to Lender the following

described property in Cook County, Hlinow:

1560996

Lots 33 and 3 in Block 8 in Mason’s Subdivision of the East 172 of the Northwest 14 of Section 23, Township 40
North, Range 13, East of the Third Principal Mcridian (exceptazilroad), in Cook County, illinois.

. DEPT-01 KECCRDIRG $33.0u
. Teonan  TRAN 2447 97/20/93 12020300
y 338173 #--9F-THUPPE

C00% COUNTY ReCORDER
VAL TO
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BOX 283
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which has the address of 3822 N. Monticcllo, Chicago. 11 60618 (*Property Address’); 3’6 ‘ V

TOGETHER WITH all the improvements now or hereafter crected on the propc-n_v: and all cascments, applricnances, and
fixtures now or hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred toin this Sceurity Instrument as the *Property.”

r

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances o record. Borrower warrants and will

dzfend gencraily the title 1o the Property against all claims and demands, subject (0 any cacumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform coscnants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a unifosm sccurity insirument covering real property.
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ONIFORM COVENANTS. w @F @+A|!_ s (e
1. Payment of Principal and Intcrest; Prepayment an erges. >rn shall prompily pay when due the

principal of and interest on the debt evidenced by the Note aad any pundymcfn and late chargc\ duc Under the Note,

2. Funds for Taxcs and Iasurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in {uli, a sum ("Funds®; for: (a) yearly taxcs
and assessments which may autain priority over this Sccurity Instrument as a ticn on the Propenty; (b) yearly leaschold payments or
ground rents on the Property, if aay; (€) yearly hazard or property insurance premiums; (d) ycariy flood insurance premiums, if any;
(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph &, in licu of the payment of morigage insurance premivms. These items are called "Escrow ltems.® Lender may, at any
time, cotlect and hold funds in an amoupt pot to exceed the maximem amount a lender for a federally related mosigage loan may
require for Borrower's escrow account under the federal Real Estate Scuifement Procedares Act of 1974 as amended from time o
uime, 12 US.C. § 2601 ¢f seq. ("RESPA®), unless another law that appiics to the Funds scts a lesser amount. 1 so, Lender may, at
any time, collect and hold Funds in an amount not to cxceed the lesser amount.  Lender may estimate the amount of funds duc
on the basis of currcnt data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicablc law.

The Funds shall e beld in an institulion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender fs such wapnstitution) or in any Federat Home Loan Bank. Lender shall apply the funds 1o pay the Escrow frems,
Lender may not charge Barrsswer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Barsower interest on the Funds iand applicable law peemits Lender (o make such a charge. However,
Lender may require Borrower (o nay a one-time charge for an independent real estate tax reporting service used by Lender in
conrection with this loan, uniess apricahle law provides otherwise. Unless an agreement is made or applicable law requires interest
to he paid, Lender shall aot be required io-pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid edathe funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits (o the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are
pledged as additional sccurity for all sums sccured oy vhis Sccunty Instrument.

[f the Funds held by Lender exceed the amouniz-peimitied (o be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirentents orappiicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the escrow items when due, Lender mayao nonfy Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary 1o make up the deficiency. Borrswer shall make up the deficiency in no more than tweive monthly
payments. at Lender's sole discretion.

Upon payment in fuil of all sums sccured by this Security Instrement, Lender shall promptly scfund (o Borrower any funds held
by Lender. If, under paragraph 21, Lender shall acquire or scil the prareriy, Leader, prior to the acquisition or sale of the property,
shall apply any Funds held by Lender at the tisic of acquisition or saic/cs a credil against the sums secured by this Sccurity
Instrument.

3. Application of Paymcats. Unless applicable law provides otherwse, all payments received by Lender under |
paragraphs | and 2 shall be applicd: first, 10 any prepayment charges due under tac Note; second, 10 amounts payabic under ¢S
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges Coz under the Note. v

4. Charges; Licns.  Borrower shall pay all taxes, asscssments, charges, fines and mpositions atiributable to the <
Property which may attain priority over this Sccurity Instrument, and leaschold payments os ground rents, if any. Borrower shall pay ¢ :
these obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to &
the person owed payment. Borrower shall promiptly furnish to Lender all aotices of amounts to be raid under this paragraph. If -
Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing fac payments.

Borrower shall promptly discharge any lien whick has prionty over this Sceurity Iastrumeri wunless Borrower: (a)
agreces in writing to the payment of the obligation sccurcd by the licn in a manner acceptable to Leader; (b) contists in good faith the
lien by, or dcfends against enforcement of the lica in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. [f Lender determines that any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satis(y the licn or take one or more of
the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now cxisting of hercafter crected on the
property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choscn by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may at Lender’s option, obtain coverage to

protect Lender’s rights in the Property in accordance with paragraph 7.
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'\ll msurance  policics MHWFPT@’LA‘M“QQP‘VL a standard mortgage clause.
Lender siiail have the right to ko icesand renewdb. 3 Uehdet FequircsBarrdwer shall prompily give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrowdt shall give prompt’natiée to the insurance carricr and Lender.
Lender may make proe of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in o writing, insurance  procecds shall be applicd to restotation or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lendcr's sccurity s not lessened. If the
restoration of repair is not cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to
the sums sccured by (his Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer within ) days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property or 10 pay sums secured
by this Sccurity Instrument, whether or not then duc. The H0-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or pustponc the due date of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of the payments. 1
undcr paragraph 21 the Property is acquired by iender, Borgower’s right (o any insurance policies and proceeds resulting (rom
damagc to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccurcd by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Priscryation, Maintcnance and Protection of the Property; Borrower’s Loan Application; Lcascholds.
Borrower shall occupy. csablish, and use the Property as Borrower's principal residence within sixty days after the exccution of this
Sccurity Instrement and shall continue to occupy the Property as Borrower's principal residence for at feast one year after the date
of occupancy. unless Lender onlicawise agrees in writing, which consent shall not be snrecasonable withheld, of ualess extenuating
circumstances exist which are beyora Borrower's control. Borrower shail not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wacte on the Propenty. Borrawer shall be in default if any forfeiture action or proceeding, whether
civil or criminal, i begun that in Lender’s gaod faith judgment could result in forfeiture of the property or otherwise malerially
impair the lica created by this Sceurity [nstzarient or Lender's security interest.  Borrower shall also be in default if Borrower,
during the loan application process, gave materizisy {alsc or inaccuraie information or staiements (o Lender (or failed 1o provide
Lender with any information) in connection with-the-toan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as eprincipal residence. [ this Security Instrument is on a leaschold. Borrower
shall comply with all the provisions of the Iease. If Borriast acquires fee title to the property. the leaschold and the fee title shall
ot merge unless Lender agree 1o the merger in writing,

7. Protection of Lender's Rights in the Property.  Hf Rorrower fails to perform the covenants and agreements contained in
this Sccurity Insirument; or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probaic, for condemnation or forfciture oite eaforee laws or regulations), then Lerder may do and pay
for whalever is necessary to protect the value of the Property and Leaded s rights in the Property. Lendcr's actions may includc
paying any sums sccurcd by a licn which has priority over this Sccurity Instiuracat, appearing in court, payiag reasonable attorncys’
fces and entering on the Property (¢ make repairs. Although Lender may take action under this paragraph 7, Lender docs not have
todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become acuit.onal debi of Borrower secured by this
Sccurity Instrument.  Uniuss Borrower and Lender agree 1o other terms of paymeat. these amounts shall bear interest
from the date of disbursement al the Note rate and shall be payable, with interest, upor-notice from Lender to Borrower
requesting payment. -

8. Mortgage Insurance. If Lender required mortgage insurance as 3 condition of making he Jaan sccured by this Sccun'li':
Instrument, Borrower shall pay the premiums reguircd to maintain the insurance in cffect. 1M, fnr_uny reasen, the mortgage”™
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reqaired to obtain coverag &
substantially cquivaicnt to the mortgage insurance previously in effect, at a cost substantially cquivalent toiie cost to Borrower "(..
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If substantially cquivalenC,
mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to onc-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd 1o be in elfect. Lender will
accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained.  Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a kiss reserve, until the requirement (or mortgage insurance cnds in accordance with any
written agreement between Borrower and Lender or applicable law.,

o~
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. [aspection. Lendey H(N@F F«I @’I‘Ah“Q@PMH“M of the Property.  Lender
shall give Borrower notice at the time of or priog 1o an inspecliop spealying reasonable causc.fos lsrc inspection.

10. Condemnation. The proceeds of any.award or clafm for dahagés, direct or énnscqucmial, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the event of a tatal taking of the Property, the proceeds shall be applicd to the sums sccured by this Sceurity
Instrument, whether or not then duc, with any excess paid to Borrower.  In the cvent of a partial taking of the
Property in which the fair market value of the Property immediatcly before the taking is equal to or greater than the amount of the
sums sccured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise ageee in writing, the
sums sccurcd by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the tatal amount of the sums sccured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market valuc of the Property immediately before the taking is less than the amount of the sums sccured immedialcely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law provides, the procecds shall be applicd to the
sums secured by this Security Instrument whether or not the sums arc then due.

Ifthe Property is abazdoned by Borrowcer, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settlc a claim for damage, Borruwer fails 1o respond o Lender within 30 dayx after the date the notice is given. Lender i
authorized (0 collect and appiy the proceeds, at its option, cither to restoration of repair of the Property or to the sums secured by
this Sccurity Instrumeat, wheipnor aot then due.

Unicss Lender and Borrowey citisrwise agree in writing, any appheation of proceeds to principal shall not extend or postpone the
duc date of the monthly payments rescrzed to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcascd; Forbezranice By Lender Not a Waiver.  Extension  of the time  for  payment or
modification of amortization of the sums sceared by this Sceurity Instrument granted by Lender to any successor in interest of
Borrower shall not operate to relcase the iiatabicy of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proccedings against any successor in interest of refuse o extend time for payment or otherwise modify
amortization of the sums sccured by this Sccurity 1nzizament by reason of any demand made by the original Borrower or Borrower's
successors 1n interest. Any forbearance by Lender in canicising any right or remedy shall not be a waiver of or preclude the cxercise
of any :ight or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liaiility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assignc.of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several’ 2ny Borrower who co-signs this Sccurity Instrument but docs
not execute the note: (a) s co-signing this Sceurity Instrument only (o'prartgage, grant and convey that Borrower’s interest in the
Property undcer the teems of this Sccunty Instrument; (b) is not personaliy obligated to pay the sums securcd by this Sccurity
Instrument; and (c) agrees that Lendcer and any other Borrower may agree to zatend, modify, forbear or make any accommodations
with regard to the terms of this Security [nstrement or the Note without that Borrowe?’s consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument n-subicct to a law which scts maximum loan
charges, and that law is tinally intezpreied so that the interest or other loan charges coiiected or (o be coliected in conncction with
the loan exceed the permitted limais, then: () any such loan charge shall be reduced by tho-amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded pormitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note by making a direct payment to
Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without unx prepayment charge under
the Note. oA

14. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or 5
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property ¢
Address or any other address Borrower designates by notice to Lender. Any notice to Lendcer shall be given by first class mail to ;':
Lender's address statcd herein or any other address Lender designates by notice 10 Borrower.  Any notice provided for in this -
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given az provided tn this paragraph. <

15. Govcrning Law; Scvcrability.  This Sccurity Instrument shail be governed by federal law and the law of the~-
jurisdiction in which the property is located. In the event that any provision or clausc of this Sccurily Instrument or the Note
conflicts with applicable law, such conflict will not affect other provisions of this Sccurity Instrument of the Note which can be given
effect without the conflicting provision. To this erd the provisions of this Sccurity Instrunient and the Note are declared to be
scverable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Propcerty or 2 Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfeered and Bovrower is not a natural person)
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withhut Lénder's prior wrilien wmlF|F| lt@ol»A«l::c ﬁ PﬂYin full of all sums secured by this
Security Instrument. Howcever, N dptivn’silifnot be chePeisCd My Dehder iPentriise'y pml,i ited by federai law as of the date of
this Security Instrument. e 4

If Lender excrcises this option. Lender shall give Barrower natice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice v delivered or mailed wathin which Borrower must pay all sums
secured by this Sccurity Instrument.  [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Sccurity Instrument without further notice or demand en Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mcets certain conditions, Borsrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior o the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
[nstrument; or (b) cntry ¢f a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration occurred; (b) cures any default of
any other covenants or agreemeats; (¢) pays all expenses incurred in enforcing this Sccurity Instrument including but not limited to,
rcasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure thal the licn of this Sccurity
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity nstrument shall
continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the obligations secured hercehy shall remain
fully effective as if ne‘sccsleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change 2f Loan Scrvicer. ‘The Note or a partial interest in the Note (together with this Sccurity [nstrument)
may be sold one of more tlisics»iihoul prior notice 1o Borrower. A sale may reselt in a change in the entity (known as the *Loan
Servicer”) that collects monthly payments duc under the Note snd this Security fnstrument. There also miy be one or more changes
of the Loan Servicer unrelated to a saic of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and address of the new
Loan Scrvicer and the address (o which paymcsio should be made. The notice will also contain any other information required by

applicable law.
20. Hazacdous Sudstamces. Borrower shall pot cause or permit the presence, ase, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall pot do, or allow anyonc clse to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazard Substances that are zencrally recognized to be appropriate to normal residential uses and to
maintenance of the Propesty.

Borrower shall promptly give Lender written natice of any_irvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propest and any Hazardous Substance or Environmentai Law of
which Borrower has actual knowledge. [f Borrower lcarns, or s notincs by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Prorerty is necessary, Borrower shall promptly take all
neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keronene, other flammabn!c or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos, or formaldchyde, ard radiczctive materials. As used in this
paragraph 20. "Environmental Law® means federal laws and laws of the jurisdiction whete the Property is located that relate to
health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow

21. Acccleration; Remedics. Lender shall give notice 1o Borrower prior to accelcration icilowing Borrower's breach
of any covcnant of agrcement in this Security Instrument (bul not prior to acceleravice-nnder paragraph 17
unless applicabic law provides otherwisc). The aotice shall specify: (a) the defaull; (b) the action required to cure™
the dcfauli; (c) a datc, not less than 30 days from the date the natice is given to Borrower, by which the default must~
be cured; and (d) that failurc to curc the default on or hcforc the date specified in the noticc may result ilE:
acceleration of the sums sccurcd by this Sccurity Instrument, forcclosure by judicial proceeding and sale of thc_‘}'
Property. The notice shall further inform Borrowcr of the right to reinstate aftcr after acceleration and the right ta..
assert in the foreclosure procccding the noncxistence of a dcfault or any other defensc of Borrower to acceleration and -
foreclosure. If the default is not cured on or hefore the date specificd in the aotice, Lender at ils option may
tequirc immcdiatc payment in full of all sums sccurcd by this Sccurity Instrument without further demand and may
foreclosc this Sccurity Instrumcni by judicial procceding. lcnder shall be catitlcd 1o collect all cxperses incurred
in pursuing the remedics provided in this paragraph 21, including, but not limited to, rcasonablc attorncys’ fces and

costs of titlc cvidence.
22. Releasc.  Upon payment of all sums sccured by this Sccurity Instrument. Lender shall relcase this Security

Instrument without chargc to Borrower. Borrowcr shall pay any recordation costs.
23. Waiver of Homestcad.  Borrower waives all right of homestcad exemption in the Propenty.
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. 24, Riders (o this Sccutllyum"FFj @lAtﬂx‘uQ@P »mm-r and recorded together
with this Sccurity Instrument, (ieCovett ac incarpogated into and shall amend snd
susplement the covenants and agreements of this Sccurity [nstrument as if he rider(s) were part ol this Sccurity Instiument.
(Applicablc riders listez below)

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlaincd in this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded wath il.

\, £
L L A (Seal)
Stcphén L. Williams ™ *" .« | Borrower
\,(lm%% e (P (Scal)
Nancy L. Willams Borrower

T o Space beivwriiis line for acknowledgement

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said county and state, do hercby certily that Stephen L. Williams and Nancy L.
Williams, husband and wife, peronally appeared before me and is (are) known or proved to-zac te be the person(s) who, being
informed of the contents of the foregoing instrument, have exccuted same, and acknowicdged said inst ument to be their frec and

voluntary act and deed and that they signed said instrument (or the uses and purposes therein set forin

Witncss my hand and official scal this 14TH day of JULY, 1993,

- OFFICIAL SEAL f?
MARY LYNCH / CA"! "/T)‘CA(M:AL)
NOTARY SLBLIC STATE 0F ILLINCIS ¢ Notary Public ¥

MY COMMISSICH EXPIRES  3/6/96

My Commission Expires: 72 / ( / 7 b

This instrument was preparcd by: Robert J. Schiereih, 2850 W. Golf Rd., Suitc 403, Rolling Mcadows, L. 60008
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~ (CONDITIONAL MODIFICATION AND EXTENSION OF'LOAN TERMS)

THIS BALLOON RIDER is made this July 14, 1993, and is incorporated into and shall be decmed to amend and supplement the
Mortgage, Deed of Trust or Decd to Secure Debt (the “Sceurity Instrument®) of the same date given by the undersigned (the
*Borrower”) o sccure the Borrower's Note to Great Northern Muﬂga?c the *Lendee”) of the same date and covering the
property described in the Scecurity Instrument and located m: 3822 N. Monticello, Chicago, 11 60618 (Property Address).

The interest rate stated on the Note is called the *Note Rate®. The date of the Nate is called the *Note Date.” | understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sceurity
Instrument iund this Rider by transfer and who ts catitied to receive payments under the Note is calied the *Note Holder*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sceurity Instrument, Borrower and Lender
further covenant and agrec as folfows (despite anything to the contrary contained in the Security Instrument ot the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Sccurity Instrument (the “Note Maturity Date®), | wili be able to cxtend the Note
Maiurity Date 10 08/01/2023 . (the “Extended Maturity Daie”) and modify the Note Rate to the "Modified Note Rate® determined
in accordance with Section 3 below if all the condtions provided in Sections 2 and 5 below are met (the *Conditional Modification
and Extension Option”) I those conditions are not met, | understand that the Note Holder is under no obligation to refinance the
Note or to 1aodify the Noie. reset the Note Rate or extend the Note Maturity Date, and that [ will have 10 repay the Note from my

own resources Of find a leadeswilling to lend me the moncey to repay the Note.

2. CONDITIONS TO OP310i

ff [ want to exercise the Coawnenal Modificaton and Extension Option, certain conditions must be met as of the Note
Maturity Date Thesc conditions aec: 41y 1 must stili be the owner and occupant of the property subject 10 the Secunity Instrument
(the “Property”); (2) | must be currers 13 my monthly payments and cannot have been more than M) days late on any of the 12
scheduled monthly payments immediately preceding the Note Maturity Date; (3) thete are no liens, defects, or cncumbrances
against the Property, o other adverse maticn nffcum‘}; title (o the Pmpcn{‘(cxccpl for taxes and special assessments not yel
payahlc) atising after the Sccurtty lastrument was recorded; (4) the Modified Note Rate cannot be more than 5 percentage points
above the Notc Rate; and (5) | must make a wiittervequest to the Note Holder as provided in Scetion $ helow,

3. CALCULATING THEMODIFIED NOTE RAT
The Modificd Note Rate will be a fixed rate of interest 2onal to the Federal Home Loan Morgage Corporation’s required net gicld

for 3-year fixed ratc mortgages subject 10 a 60-day manya’ory delivery commitment, plus one-hall of one percentage point S(). )
rourded to the ncarest onc-eighth of one percentage point (¢.125% ) (the "Modificd Note Rate®). The required ncl yicld shall be the
:(n.pplkmblc net yicld in cffect on the cate and time of day theithe Note Holder reccives notice of my clection 1o excicisc the
onditional Modification and Extcnsion Option. {f this requited act yicld is not availabie, the Note Holder will determine the

Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rate as calculated in Scction 3 above is not gicater than 5 percentage points above the Note Rate and all
other conditions requircd in Section 2 above are satisfied, the Note Holder 41l determine the amount of the monthly payment that
will be sufficient to repay in full (a) the unpaid principal. plus (b) accrucd but Lipaid interest. plus (c) all other sums | wiil owe under
the Note and Security [nstrumenton the Note Maturw Datc (assuming my monthly {aymcmslhcn arccurrent, as required under Section
2above),over the remaining extended term at the Modificd Note Rate in equal monthiy p2yments. The result of this calculation willbe the

new amount of my pew principa! and interest payment every month untif the Note is o’y daid.

S. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPiON
The Note Holder will notify me at least &) calendar days in advance of the Note Maturity Date and advisc me of the principal,
accrued but unpaid interest, and all other sums | am expected 1o owe on the Note Maturity Date. The Note Holder also will advise
me that | may exercise the Conditional Modification and Extension Option if the conditions in Scc’iun 2 above are met. The Note
Holder will provide my payment record information, togetier with the name, title and address of the person representing the Note
Holder that ! must notify in order to excrcise the Conditional Modification and Extension Option. 41.¢ mceet the conditions of
Scction 2 above, { may exercise the Conditional Modification and Extension Option by aotifying the Notc tolder no carlier than 60
calendar days and no later than 45 calendar days prior to the Note Matunity Date. The Note Holder will calculate the fixed Modified
Nute Rate based upon the Federal Home Lean Mortgage Corporation’s applicable published required net yiew ia effect on the date
and time of day notification is received by the Note Holder and as calculated in Scetion 3 above. [ will then have 30 calendar days o
covide the Note Hokler with acceptable proof of my required ownership, occupancy and property licn status. Before the Note
aturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount and
a date, time and place at which [ must appear to sign any documcnts required to complete the required Note Rate modification and
Note Maturity Date cxtcasion. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with the
exercise of the Conditiora! Modification and Extension Option, including but not limited to the cost of updating the title insurance
policy. _ ,
BY SIGN BELOW, Bdrrower accepls and agrees to the terms and covenants contained in this Balloon Rider.

3 . v f ) -~
fkm‘/’;" 4o (Seal) \\’1&1;{! (e % UU"‘«LLUMM/'\ (Seal)
Nancy nbams, Borrower
J

ihiams, Basrower

[Sign Original Only|
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