12884)2.

UNOFFICIAL COPY
BOX 392

'APTER RECORDING
'PLEASE MAIL TO: -

.93581595

N GN mrm CORPORM.‘ION
_6700 FALI:BROOK AVE., STZ. 293
81' mz.s,“ca 91’407 ‘

o DOAN -HO - El.') 43,772 {Space Above This Line For Recceding Data}

DEPT-01 RECGROIHGS +35,00
TAoNir TRAN Send a7/20/93 (1:55:00
., 7Y w—e3-S546 15926
R COOK COuUMTY BECORDER

THIS MORTGAGE ("Secusity listrment®) is given on JULY 13, 1993 . The mortgagor is

. PATRICIA L PALLONE, DIVORCEL 4 SINCE REMARRIED

s

| ("Borrower"). This Security Instrument is gwcnto

Qe ¢ IS T
GN MORTGAGE CORPORAL'ION, A WISCONSIN CORPORATION JJ‘)(“'i‘)‘) b
which is organized and existing under the laws of THE STATE OPF WISCONSIN , and whose
addresais €700 PALLBROOK AVE., STE. 293, WEST HILLS. 7A 91307
‘ (*_eder"). Borrower owes Lender the principal sum of
ONE HUNDBRD FORTY SEVEN THOUSAND SIX EUNDRED AND 0u/100

Dolizss (U.S. § 147600.00 ).
This debt is evxdenced by Borrower's note dated the same date as this Security Instrumcn) ("Note®), which provides for monthly
payments, with the full debt, if not paid earlior, due and paysbls on AUGUST u?, 4023 . This Security

Instrument secures to Lender: (&) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the psyment of all other sums, with interest, advanced under paragraph 7 to protect the security of
.~ this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nots. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deccrived property located in
CooK County, Illmom

LOT. S8 IN. PLAT. OF. SUBDTWS!ON HEAHTHSTONE, UNIT -2, RECORDED AS DOCUMENT

NUMBER 91-0056 15 BEINGA PART Oi THE NOR'!H 1/2 OF. THE SOUTHWEST 1O OF

SECT?ON 19. TOWNSHIP 42 NORTH. RANGE 10, EAST OF THE THIRD PRINCIPAL (-7 V

MERIDIAN, !N COOK COUNTY ILUNOIS ,‘b

PIN #02 19 151 013

RO - : HOFFMAN ESTATES
‘which has the address of 4641 JADE AVENUE , [Street, City],

L mindis . 60185 . ("Property Address”);
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7 ""OGEI'HER WITH all the improvements now or heroafier erectod on the property. and all easements, appurtenances, and
*fixtures now or hereafler a part of the property. All replacements and additions shall also bo coversd by this Security Instrument.
Ali of the forogoing is referred to in this Socurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lats charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on th5 Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 3, in lieu of the payment of mortgage insurance premiums. These items aro called "Escrow Itoms."
Lander may, at any time, crilect and bold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may requiro for ¢ rrower's escrow account undor the foderal Real Estate Seitlement Procedures Act of 1974 as
amended from time to tims, 12 U:5.C: Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any t)ms, collect and hold Funds in an amount not to oxceed the lesser amount. Londer may
estimeto the amount of Funds due on the Fasis of current data and reasonable estimates of expenditures of future Escrow ltems or
otharwise in accordance with applicable law.

The Funds shall be held in an institution whese Ceposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Londer is such an institution) or in auj Federal Home Loan Bank. Lender shall apply the Funds to pay tho Escrow
Items. Lender may not chargo Borrower for holding =i’ anplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intsresi o the Funds and applicable law permits Lender to makoe such a charge,
However, Lender may requirs Borrower to pay a one-timu chrigs for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay lior.ower any interest or earnings on the Funds. Borrower and
Lander may agree in writing, however, that interest shall be paid on (he rinds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 87d the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by (hir Sacurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applic-uic law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount 1 the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 8o notify Borrower in wriiny, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up ‘ie deficiency in no more than twelve
monthly pay , at Lender's sole discretion,

Upon payment in full of all sums secursd by this Security Instrument, Lender shall prompl» refund to Borrower any Funds
_ beld by Lendor. If, under paragraph 21, Lender shall ucquire or sell the Property, Lander, prior t: the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againai t%.c sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender :nder paragraphs
1 and 2 shall bo applied; first, to any prepayment charges duoc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, to any lats charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
porson owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unleas Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or dofends against enforcement of the lien in, logal proceedings which in the Lender's opinion operate to prevent the
eaforcement. of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

_Security Instrument, Londer may give Borrower a notico identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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__ & Bazard or Property Insurance. Borrower shall keop tho improvements/now existing ar hereafter orected on the Property
*“nsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, cbtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shell
have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mzy make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procoeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower. If Borrower abandons the
Property, or does nri answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collsct the jnsurance proceeds. Lander may use the procoeds to repair or restore the Property or to pay sums secured
by this Security Instruneric, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of tho monthly pay taeats reforred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Land.r, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal) n2ss to Lender to thoe extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteian<e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P:ope:ty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occipy-ihe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agree:-in riting, which consent shall not be unreasonably withheld, or unless
extonuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
procseding, whether civil or criminal, is begun that in Lender s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrim~ot or Lender's security interest. Borrower may curo such a
default and reinstate, as provided in paragraph 18, by causing the iction or proceeding to be dismissed with a ruling that, in

‘Lender's.good faith determination, precludes forfeiturs of the Borrower's jriscest in the Property or other material impairment of
the lien created by this Security Instrument or Lander’s security interest. Bernuwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateme:ics to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires feo title to the Property, the leasehold and the fee title shall
not mergo unless Lander agroes to tho merger in writing. -

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveiiwits and agreements contained in
this Security Instrument, or thers is a logal proceeding that may significantly affect Lender's righs in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thicp wesder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lendcr's »ctions may include
paying any sums secured by a licn which has priority over thia Security Instrument, appearing in cour:, zying reascnable
attorneys’ foes and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts. disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secursd by this Security
Instrument. Unless Borrower and Lender agres to other torms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender requirsd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
inortgage insurance coverage required by Lender lapses or ceases to bo in effect, Borrower shall pay the promiums required to
obtain coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss resorve in lieu of mortgage insurance. Loss reserve

NECIICES
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7s may 1o longer be required, at the option of Lender, if mortgaga infsurance coverage (in the amounl and for the period

? snder roquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower ahall pay the
premiums required to maintain mortgage insurance in offect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condsmnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Ptopeny, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount of
the sums socured i mediately befors the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shs’i be paid to Borrower. In the svent of a partial taking of the Property in which the fair market value of the
Property immediately bifors the taking is less than the amount of the sums secured immediately beforo the taking, unless
Borrower and Lender othervis: agreo in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Iusirument whether or not the sums are then due.

~ If the Property is abandoned by oorrower, or if, after notico by Lender to Borrower that the condemnor offers to make an
award of settle a claim for damages. "sirower fails to respond to Lender within 30 days after the date the notics is given, Lender

is authorized to collect and apply the provee's, at its option, either to restoration or ropair of the Property or to the suma secured
by this Security Instrument, whether or not th<n due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to 1 purugraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By L<odes Not a Waiver,  Extension of the time for payment or medification
of amortization of the sums secured by this Security Insin’.nent granted by Lender to any successor in interest of Borrower shall
not aperate to release the lisbility of the original Borrower or Dustower’s successors in interest. Lender shall not be required to
commence proceedings.against any successor in interest or refie to axtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deine"d made by the criginal Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or ren.er’s shall not be & waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigoess. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lende. aud Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several.. Auy Borrower who co-signs this Security
Instrument but does not execute the Nols: (a) is co-signing this Security Instrument ox'y to mortgage, grant and convey that
Borrower's intorest in the Property under the terms of this Security Instrument; (b) is not rarsonally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lander and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the torms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intorpreted so that tho interest or other loan charges collected or to be collected 1p Corwection with the loan
excoed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to cecusa the charge to the
permitted limit; and (b) 2ny sums already collected from Borrower which excoeded permitted limits will be refunZied to Borrower.
Lender may choose to make thia refund by reducing the principal owed under the Note or by making a airect payment to
Borrower. If a rofund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. )

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated berein or any other address Lender designates by notice to Borrower. Any nofice provided for in this Security
Instrumeat shall be deemed to have boen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confliets with applicabls law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
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-13./Borrower’s Copy. Borrower shall be given ons conformed copy.of thé Noto and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intorest in it is
sl or transferred (or if & beneficial interest in Borrower is sold or transforred and Borrower is not a natural person) without
Lender’s prior writion consent, Leoder may, at its option, require immediate payment in full of all sums secured by this Security
Instrumeat, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. :

" If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dato tho notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand vn Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Socurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasons’le attorneys’ fees; and (d) takes such action as Lender may reasonably requirs to assure that the lien of this
Security Instrument; Yeader’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continyé unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
horeby shall remain fully 3ffe ctive s if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapp 17,

19. Sale of Note; Change ol Loan Servicer. The Noto or a partial interest in the Note (together with thia Security
Instrument) may be sold one or wcic times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects incathly paymenta due under the Note and this Security Instrumient. There also may be one or
more changes of the Loan Servicer v-.celated to a sals of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the auress to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit tho presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrov er shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The precadiig two sentences shall not apply to the presence, use, or storags on the
_ Property of small quantities of Hazardous Substances that ::c generally recognized to be appropriate to normal residential uses

and to maintenance of the Property.

. Borrower shall promptly give Lender written notice of ay investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is wotisied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Picserty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As .used in this paragraph 20, "Hazardous Substances” are thoss subitauc»s defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flruimable or toxic petroleum products, toxic
pesticides and herbicides, volatile aolvents, materials containing asbestos or form ldohyes, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdictior where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration rYollowing Borrewer’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration uncer jaragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requirea t~ cue the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which ithe defauit mus? t= cured; and (d)
that failure to cure the default or or before the date specified in the notice may result in acceleration o th7 sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorncys fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waivos all right of homestead exomption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  13th day of JuLy

1993 , and is incorporated into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure
Borrower's Note to

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
(the “Lender”)

of the same date and covering the Propmy described in the Security Instrument and located at:

4641 JADE AVENUE
HOFFMAN ESTATRS. ILLINOIS 60195

‘ ‘ [Property Address]
The Property includes. tit is not limited to, a parcel of land improved wilh a dwclling, together with other such
parcels and certain common wras and facilities, as described in
COVENA4TS, CONDITIONS, AND RESTRICTIONS (the "Declaration”).
The Property is a part of a plannc’Z unit development known as

(Nan'& of Planned Unit Development)
(the "PUD"). The Property also includes-Porower’s inserest in the homeowners assaciation or cquivalent entity
owning or managing the common areas and {yziiities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covesants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as folows:

A.PUD Obligations. Borrower shall perform all of Porrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documenis” are the: (i) Declacation; (ii) articles of incorporation, trust instrument or
any equivaient document which creates the Owners Association; 7 (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when dug, 8- dues and asscssments imposed pursuant 1o
the Constituent Documents.

B. Hozard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance
carricr, a "master” or "blanket” policy insuring the Property which is satisfecioy to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lendlr requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payn:ent to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to mainiain hazard insuraice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assouztion policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage provided by the
master or blanket policy,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to

" the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. :

MULTISTATE PUD RIDER -Single Famlly - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT ~ Form 3150 9/90

, v Page 1012 )
,@@0-7 (8103) VMP MORTGAGE FORMS « (313)203-8100 - (B00)521-7201 iniale 2L~

OESINNER



-~ UNOFFICIAL COPY



D. Condemnation. The procecds of any award or claim for damages, direct or conscquential, payable to
Bomower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided in Uniform Covenant 10, -

E. Lender's Prior Consent. - Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, either partition or subdivide the Propesty or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent
domain; -

(i) any amendment to any provision of the "Constituent Documents™ if the provision is for the express
benefit of Loadsr,

(iii) teomination of professional management and assumption of sclf-management of the Owners
Association; or [

(iv) any #zdo' which would have the effect of rendering the public kability insurance coverage maintained
by the Owners Associihioa unacceptable to Lender. |

F. Remedies. If Gorzower does not pay PUD ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by L “nder under this paragraph F shall become additional debt uf Borrower secured by the
Security Instrument. Unless Borrwer and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to

Borrower rcquwung payment. -

BY SIGNING BELOW, Borrower accepts aid agrees o the terms and provisions contained in this PUD Rider.

¢
ézj// i KNS Gt (Seal)
PATRICIA L 2ALJ-ONE -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

———

7o " Pagezotz Form 3150 /90

* UNOFFICIAL CORimn. e

Cee

¥







