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MORTGAGE
THIS MORTGAGE ("Security Irs<ument”) Is given on July 12, 1848 . The morguigor is
LESTER TEICH a OIANE TRXCH, KNOWN AB HUSBAND AND WIPE
(*Borrower”). Thix Sceurity lnstrument is given o NU7 7} SHORE NORTBAGE & FINANCIAL
which is organizad and existing undor the laws of THE BTATE OF J1LINOIS , and wlmn'
nddross iv 576 LINCOLN AVENUE
WINNETKA, L 680083 {"'Lanaer”), Burrawor awes Londer the principal sum of

”'ﬂ.'y-T'O Thousand and No/100 «esncncwucasansnoncnasrisnnvrsnananssanansaasarsanyen
Delars (US. § $2,000.00 )
This dabt Is evidonced by Borrowar's note dated thu samo dato as this Seourity Instrunient ("Noto®), which provides for monthly
paymants, with tho full debt, If not paid carlicr, duc ami payuble on August 1. 2000 . This Security
Instrument secures (0 Lender: (a) the repaymont 0f the debt avidencod by the Note, with intres:, und ali ronewals, extonsions und
modifications of the Note; (b) the payment of all other sums, with intorost, advanced under pangraph 7 t protect the security of

* this Socurity Instrument; and (c) the performance of Bormwor's covenanty and agroanents undor Ui Stcurity Wnstrument aid the

Noto. Ror this purpose, Borruwer doos hereby morigago, grant arl convey (o lemdor the fullowing tioza'~d property located in

CooK County, liiinois:
P.1.N. 10-26-408-038
The land referred to 1
LOT 15 AND THE WEST 3 TEET OF L0t 16 N neSraned 48 fol lows: v

. IN RESUBDIVISION OF BLOCKS
ENGEL'S NEW HOWARD AVENUE SUBDIVISION AND LOTS oot Tion
8IRCHWOOD WEST ALL IN THE NORTHWEST 1/4 OF THE gguwgng; ?;413; gggll'{ésNZg?

TOWNSHIP 41 NORTH
COUNTY,  TLLINOIS." RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK

which has the address of 2639 W. BIRCHWOOD OHICAGOD {Sirsm, Clty),  °
Illinois 60648 ("Proporty Addross™);
(#p Cods} Form 3014 0/00
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8. Hazard or Property Insurance. Borrower shall kcep‘thc improvements now existing or herealter srectsd on the Propeny
insured against losy by fire, hazards included within the term "extendod coveruge” and any other hazardy, including flooda or
. flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londor's approval which shall not
bo unrcasonably withheld. ([ Borrower fuils W0 maintain covermge described shove, Londer may, st Lander's oplion, ohtain
coverage in protect Lender's rights in the Property tn accordance with paragraph 7.

All insurance policies and cenowals shall bo acceptable o Lender and shall include  standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Londor roquires, Botrawer shall prompily give o Londer all rocolpts of paid
premiums and renowal notices. In the event of Inss, Burrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiso agrec in writing, insurance procoods shall be applied 1o reatoration or ropair of the
Proparty damaged, if the restoration or ropair is cconomically feasiblo and Lender's socurity is not lesscnod, Jf the ressorstion or
repair is not cconomically feasiblo or Lendes's sccurity woukd be losscned, the insurance procecds shall be spplisd 10 the sums
secured by this Sccurity Instrument, whether or not then duc, with any oxcess paid W Borrawer, If Borrower abandons the
Property, o does n%¢ answer within 30 days a notico from Lender that the insurance carrier has offercd 1o soilo a claim, then
Lender may collect tho ‘ssurance proceods. Lender may use the proceods (o repair or restors the Property or to pay sums secured
by this Security Instrumeat, whethor or not then due, The 30-day period will begin when the notics is given.

Unless Lender and Borower otherwise agreo in writing, any application of procecds to principal shall nnt extend or postpone
the due dats of the monthly peymants reforred w in paragraphs | and 2 or chango the amount of the payments. Il under paragraph
21 the Proporty is acquired by Lensiar, Borrower's right to any insurance policios and proceeds resulting from damago o tic
Property prior w the acquisition shal! naw W Lendor w tho axtent of the sums socured by this Security Inatrumont immediately
prior 1o the acqusition,

6. Occupancy, Preservation, Maintena”ce and Protection of the Property; Borrawer's Loan Application; Leaseholds,
Borrower shall occupy, catablish, and use the Piopeny as Borrower's principal residence within ixty days aftor the execution of
this Security Instrument und shall continue  ocsspy tho Property as Borrower's principal residence for ot least one yoas aftes the
duo af vecupancy, unless Londor otherwisy agrees ¥ wniting, which consent shall not bo unrcusanably withheld, or unlosy
exlenusting circumstancey exist which are beyond Borruw:2's cantrol. Burrowor shall not dostroy, damage or impair the Proporty,
allow the Property w detcriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action ot
procceding, whether civil or criminal, is begun that in Lendot's good faith judgment could result in forfeituro of the Property or
othcrwise materially impair the licn crosted by this Security Instiumant or Lendor's security intercst, Borrower may curo such a
default and reinstate, as provided in paragraph 18, by causing the ‘action or procoeding to bo dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeituro of tho Borrower"s las<cost in the Property or other malorial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrowar shall also bo in default if Borrower, during the
loan application prucess, gave matcrially falss or inaccursic information o statemcais o Lender (or foilsd to provide Lender with
any material information) in connection with the loan evidenced by the Noto, including, but not limiied , representations
concering Borrower's occupancy of the Property us a principal residence. If this Socyeity Instrument is on a leasshold, Borrower
shull comply with all the provisions of the leasc. If Borrower acquires fee Litle W tho Prejeny, the leaschold and the fee tile shall
not morge unless Lender agrees to the merger In writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverwnis and agrosments contained in
this Securily Instrument, or there is a legal proceading that may significantly affoct Lendor's rights ir the Proporty (such as
proceeding in bankrupicy, probate, for condemnation or forfoiture or © enforce laws or regulations), dier Lzader may do and pay
for whatever iy necessary (o protect the value of the Property and Londer's rights in tho Property. Lender's alions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, naving reasonahic
atorncys' fees and ontering on the Property (0 mako repairs. Although Lender may tako action undor this piragraph 7, Londer
does not have to do so.

Any amounts disburssd by Londor under this parugraph 7 shall become additional debt of Borrawer socursd by this Security
Instrument. Unless Borrower and Lender agres w other terma of payment, these amounts shall bear interest from (he date of
disbursement at the Note rate and shall be payabls, with interest, upon notico from Lender to Borrower requesting payment,

8. Mortguge Insurance. If Lender required mortgage insurunce as a condition of making the lonn socured by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the mortgago insurance in effect. If, for any rcason, the
morigago insurance coverage required by Londer lapses or ceascs (0 bo in offect, Borrower shall pay the premiums required to
obtgin coverago substantially cquivalent w the morigage insuranco proviously in offect, at a cost subsiantially equivalont to the
cust W Borruwer of the mortgage insurnco proviously in offect, from an allsmato morgage insurcr appeoved by Londer. If
substantially equivalent morigage insurunce coverage is not available, Borrowor shall pay to Lender cach month a sum cyual w

ong-twelith of the yearly mortgage insurance premiun being pald by Borrower whon tho insurance coverago lapsad or cessed to ¢

be in effcct, l.ender will accept, use and rewair theso paymonts as & loss resarve in licu of morigage insurance. Loss reserve

Form 3014 5/60
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16, Borrower's Copy.  Horrower shall be given one conlormed ctipy af the Mol and of this Socurity nsirumont.
17, Transfer of (he 'mpert(_ or u Heneficlad lnterest in Borrowar. U all nr iy part ok the Propenty.ur uny intcrest in i in
sold or transferred (or il o beneliclul interest in Borrower ly ¥old or sranaferred wd Borrower 18 not u aptwal person) without
* Lender's prior writien consent, Lendee may, at ity option, require immediate payment in full of all suma secured L thix Security
Insgument. However, this opion shall not be exercised by Lender if eacreiso 18 probibited by federul Jaw as of the duto of this
Security Instrument, o

If Lender oxcreises this (:Ku'uu. Lender shall give Borrower natice of acceloration, ‘The notico shall provide a poriod of nat loss
than 30 days from the date the notice s delivercd or mailed within which Borrower must pay all sumis socurod by thin Security
Instrurnentt. 16 Borrower fuily 10 pay tese sumy prioe to the oxplration of this period, Lender may invake any renmodios permitiod

by this Security Instrument without (urther notice or demand on Borrower,
18, Borvower's Right to Reinstate.  1If Borrower moets ceruin comdlitions, Borrowee shall have the right 1o have

onforcement of this Security Instrument discontinued at any time prior o the carlier of: (8) 5 days (or such ather porind ay
applicable law may specify for reinstatement) belore sulo of the Property pursuant 1o any powey of ssle contined in thix Securit
Instrument; oe (b) entey of a judgment enforcing this Socunity Inssrument. Thoso conditions arc that Borrower: () peys Lender .J
sums which then wouk! be due under thiy Security Instrument and the Noto as If no accoleration had occurred; (h) curca any
default of any otier covenunts or agreements, 5&*) pays all expenses incurred in enforcing this Sccurily [nstrument, including, but
not limited 0, reasonshle nttomeys' fees; und (d) ukes such actlon ay Lender mny reaxonihly require (o assurc that the tien of thix
Sccurity Instrumen:, Londer's rights in the Property and Borrowor's obligation tw pay the sums sccured by this Socurity
Ingtrument shall continue unchanged. Upan roinstatement by Borrower, this Socurity Instrument and the obligations secured
hereby shall remain fuily cticctive as if no acecleration had occurred. However, this eight o reinstate shall not apply in the case of
accelerntion under puragraje 7,

19. Sale of Note; Change =i Loan Servicer. The Noic or a partial interest in the Note (wgether with this Security
Instrumicnt) may be sokd one oz-sizes times without priar notice o Borrower, A sulo inay result in o chango in the enlity (known
as the "Loan Servicer”) thay collects snnnthly {ruynwnu due under the Noto and wia Security [nsurument. Thero also may bo one or
moro changes of the Loan Servicer vzictuted W a aale of the Note, If hore is u change of the Loun Servicer, Borrower will be
glven written notice of the change in accodaance with pmfmph 14 ahove and spplicuble law. The notice will state the namo and
address of the new Loan Scrvicer and the wadress w which paymonts should be makdo. Tho notics will also contuin any ather
information required by applicuble law,

20. Huzardous Substances, Borrower shall not cause or permit tho prosence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shiall not do, nor allow anyone clsc & do, anything alfocting the Property
that i in violation of uny Environmentd Law. The preceoins twa senioncos shadl not up‘»g t0 tho presenco, use, or stomge on the
Property of small quantities of Hazardous Substances s iz gonerally recagnized to appropriate o normal rosidontisl usos

and W maintenance of the Propenty.
Borrowes shall promptly give Lender written notice of (wy wnvostigation, claim, demand, luwsult or uther nction hr ny

govemmental or regulatory agency or privale party involving tho Zropenty and uny Huzardous Subswnce or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or Is+wuficd by any governmental o regulatory authority, that mr
removal or other remediation of any Huzzrdous Substance affocting e Pruperty is necessary, Borrower shal promptly take all

necessary remedial sctions in secordance with Environmentad Law,
As used in this paragraph 20, "Hazardous Substances’ aro thoso subsizncss defined s txic or hazurdous substances by

Environmental Law and the following substances: gasoline, keroseno, uwner flzmmable or ioxic potroloum products, toxic
pesticides and herbicides, volatile solvents, materials conwining ashesios or formuldeuvdo, and radioactive muuﬂn. As used in
this h 20, “Environmental Law" means federal laws and laws of the jurisaicrion where the Propenty i locatod that relate

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agrec us foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratios dallowing Borrower's breach of
any covenant or agreemant in this Security [nstrument (but not prior to sccolerntion 1ndar paragroph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the defuult; (b) the action requirer’ 1> <ure the default; (c)
a date, 80t iess than 30 duys from the date the notice is gives to Borruwer, by which the default ia7.# be cured; und d)
that failure 10 cure the default on or befure the date specified in the notice may result in accelerstion of vi;s sums secured
by this Security Instrument, foreclosure by judiciul pruceeding und sale of the Property. The notice shal! further inform
Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to uccelerution and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its nption, muy require Immediate puyment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reusonable attorneys’ fees and costy of title evidence,

23, Release. Upon payment of all sums sccured by this Security Inswument, Lender shall releass this Security Instrument
without charge to Borrower, Burrower shall pay any recordation costs, :

23. Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 12th day of July , 1993 .
and is incorporated into and shall be deemed W amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt

(the "Security lnstrumcm'a of the same date "grivcn by the undersigned {the "Borrower") to sccure the Borrower’s Note (o
NORTH SHORE MORTBAGE & FINANCIAL

878 LINCOLN AVENUE the “Lender”
WINNETKA, 1L 80093 (the er’)
of the same date and covering thc propenty deacribed in thoe Sccurity Instrument and focated ai:

2639 W. BIRCHWOOD, CHICAGD, ILLINOIS 80848

[Propesty Addrosa)
The interest rale stated on the Noto s calied the “Note Rato.” The date of the Noto is called the "Noto Dato.” 1
undersiand the Lender may transfer the Note, Sccurity instrument and this Rider. The Lender or anyone who takea the Note,
the Sccurity Instrument and this Rider hy transfer ond who is endticd to recelve payments under the Note is called the "Noto

Holdcr.”

ADDITICHNAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary conluined in the Scourity fnstrument or thoe

Naote):
1. CONDITIONAL FAGHT TO REFINANCE
At the maturity daw orzhe Note and Security [nstrument (the "Maturity Dato"), 1 will be able 0 obuin a new loan

("New Loan") with a new Maturity Date of August 1st .20 23 . and with an
intcrest rale equal w the "Mec Note Rate” detennined In accordance with Scction 3 below it all the conditions provided in
Scctions 2 and 5 below are met faw "Conditional Refinancing Option”). If those conditions are not mel, | understand that
the Note Holder is under no obligaaoscto nsfinance or madify the Note, or ko extend the Maturity Date, and that 1 will have
0 repay the Note from my own resourees o flnd o lender willing 10 lend me the moricy to repay the Nots.
2. CONDITIONS TO OPTION

1£ 1 want w exercise the Conditionai ®<nisancing Option at maturity, certain conditions muat be met us of the Maturity
Date. These conditions are: (1) 1 must sill tis e owner and occupant of the property subject to the Security Instrument (the
"Property”); (2) I must be current in my montaly pryments wnd cannot have beent moro than 30 days lato on any of the 12
scheduled monthly payments immediately precod’»io-the Maturlty Dato; gl) no len against the Property (oxcopt (or axcs
and speeial asscssments not yet due and payable) other than that of the Sceurity Instrument may cxist; (4) tho New Note
Rate cannot be more than $ percentage points above the Noto Rato; and (5) 1 must make a writtcn reqquost to the Noto
Holder as provided in Section $ below,

3. CALCULATING THE NEW NOTE RATE
The New Nowe Raie will be a fixed nate of interest eus’ 1o the Federn! National Mortgage Association's reqiired net

yicld fur 30-ycar fixed rats mortgages subjoct W 8 60-duy mundutery delivery caommiunent, plus onc-half of one percentage
point (0.5%), rounded to tho nearest onc-eighth of one percenie,o roint }0.125%) (the "Now Noato Rate"). The required net
yicld shall be the applicable net yield in effect on tho date und e of day that the Now Holder receives notice of m(
clection W excreise the Conditional Refinancing Option, If this regriie=d net yicld is not available, the Note Holder will
determine the New Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Now Noto Rato as calculated in Section 3 above I nocereier than S percontago points above the Note

Rato and u)! other conditions reqquired tn Section 2 above aro satisficd, the ¥riw Holder will dotermine the amount of the
monthly puyment that will be sufficient to repay in full (1) the unpaid principal, ows (b) accrued but unpaid interest, plus (¢)
all other sums [ will owe under the Note and Sccurity Instrument on the Muturicy Date (assuming my monthly ruymenu
then are current, a8 required under Scetion 2 abave), aver the term of the New Nots it the Now Notes Rato in equal monthly
w\ymcnu. The result of this calculadon will be the amount of my ficw principal and intcrost payment cvery month until the

ew Note is fully paid.
S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in wivance of the Matuiity fiute and advise mo of the

principul, accrucd but unpaid interest, und all other sums | am oxpected W owe on the MMuﬂv vz The Nate Holder also
will ndvise mc that | may excrcise e Conditonal RefNnancing Option if the conditions in Sccror 2 above are met. The
Notc Holder will provide my payment record information, together with tho namo, title and “anlreas of the porson
representing the Nate Holder that 1 must polify in order to oxercise the Conditional Refinancing Onidon. if T mect the
conditlons of Scction 2 abovo, | m&y excrcise the Conditional Refinancing Option hﬂ mru’&vlug e [Ners Holder no later
than 45 calendar days prior 1 the Maturity Date. The Note Holder will calculate the fixed New Noto kato based upon the
Federal Nuauonal Mortguge Assoctation's applicseble published required not yield in offoct on the date nad time of day
notification is reccived by the Note Holder and as culculated in Section 3 abovo, [ will then have 30 calendar days o

rovide the Note Holder with acceptable proof of my required ownership, occupancy and property licn status. Rofore the

aturily Date the Note Holder will advise me of tho now interest rate (the Now Noto Rate), new monthly payment amount
and a date, time and place at which 1 must appear o :)ign any docunents required W complete the required rofinancing, |
understand the Note Holder will chasge mo a $250.00 processing fee and the costs associated with updating the utic

insurance poticy, if any.
BY SIGNING BELOW, Bograwer accepts and agrees o the ienns and covenants contained in this Balloon Rider,
bﬁ%/ il LA T (Seal) < e ) (Scal)

ta

"CESTER TEICH Horrowar IA _) /5 Rorrowar
(Scal) “TRZ : (Seal)

-7
1 -Rartrower

{Sign Original Only)

Form 3180 13/69

-Borrower

MULTISTATE SBALLOON RIDER . Singie Family . Pennie Mae Uniterm Instrument
@872 (0100 VMP MORTQAGE FORMS - (313)283.2100 - (800)821-729)
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