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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF FIENTS ls DATED JULY ‘16, 1993, ‘between Ace Anodlzlng & lmprcgnaﬂpg. ‘Inc., whoaoe
" ‘address’is 4161 cutierfield Road, Hillside, IL 60162 (rerorred to below as "Grantor”); ‘and, Mlch!gan ‘Avenue
‘ ,,Nauonal Bank, whcsa address is 30 North’ Mlchlgan Avenue, Chlcago. iL 60602 (reterred to below a8 "Lender”)

- ASSIGNMENT. For va'uabie considerallon, Granlor aselgns and conveys lo Lender ali: of Grantor’s rlght, title,
. and interest in and tc ¢, Rents from the foilowlng described Property located in Cook County. State of lllinols.

LOTS 8, 9 AND 19 {(eXCEPT THAT PART TAKEN FOR WIDENING OF WASHINGTON BOULEVARD) AND
ALL THAT PART O LOTS 11 AND 12 AND ADJOINING VACATED ALLEYS LYING. \WESTERLY, OF A
STRAIGHT LINE, SAIL LINE BEING THE EXTENSION TO THE SOUTHEAST OF. THE WESTERLY LINE OF
LOT.7 TO ITS !NTER&:CTION WITH THE SOUTH LINE OF LOT 12 EXTENDED EAST, ALSO ALL OF THE
. LOTS 13,14, 15 AND HALF. OF-THE ADJOINING VACATED ALLEY, ALL IN BLOCK 4, ALSOLOTS 1;:2, 35
AND 36; IN BLOCK 5, ALL IN THCMAS ROWAN'S SUBDIVISION OF LOTS '3.TO.6, .16 YO, 23,.32 TO 37,
AND . 43, 43, 48, .49, 50, 56, 57, 7OGSTHER WITH VACATED STREET: BETWEEN SAID LOTS.2;,'3; AND 4,
ALL IN J.H. WHITESIDE AND COMPANY'S MADISON STREET ADDITION, IN SECTION'S, TOWNSH]P 39
NORTH, RANGE 12, EAST OF THE H':RD PRINCIPAL M"RIDIAN. IN COOK COUNTY ILLINOIS y

The Real Property of its address 1s commo*’j xnown as. 4161 Bunerﬂeld Road. H!llstde, i, 601&2., The Roal
Propery tax Identificalicn number is 1508419010..150841901‘ 1508419012 1508419013, ,1508420001,. 150842003!.‘ 150342001 :1508420013,

1508420028, 1 R ‘
. DEFINITIONS. Tha (allowing words shall have the tollowing meaning..whan used In this Assignmant.: Terms not olherwise Mnﬂd in lhhAsslgnmant
shall have the meanings ‘attributed to such terms in jhe Uniform Commarciul Code. All references io dollar amounts.shall-mean:amounts in lawful
monay of the Unlled Smtas of America. T s,
Ass!anmem. “The word "Asﬁqnmanr‘ rraans this® Asslgnmn. of Rerits ‘Gatweon Gmntor and Londer. and lncludes without.. Iimltaﬂon all
_asslgnments and secudty lnlerest provlslons relaﬁng to iha Rents. o it
Ev&nlLol De!aull. The wcrds 'Evenl ol De!auﬂ‘ mean and. lm:tudo any of tra ivents ol De!aun sal lonh belcw ln l soction ﬁ!led “Eventis of
Default.” o
Grontor. Tho wovd ‘Gruntot" means Aca Anodlzinc & impregnating, Inc..

indebledness, The word "Indebladriess™ means all principal-and intorest payablo urndar 18 ana and any amactnts expandod ‘of advanced by
Lender to-discharge. obligations of Grantor or expenses incurred by Londer to enfores obipiuuns’of Grantor tnder thig Astl%nmem} togothor with
inlerest on such '‘amounts:as provided in this' Assignment. ' in addition {o tha Nole; the ward Indebledness” includes' alt ol llgaﬁons, debts and
tiabilities, plus interest:theraan, of :Grantor.to Lender, or any one or mora of them, ‘as well as ~it'c’«ms’by:Lender against Grantor;” tor ‘any one of
more of them, wheathsr now existing or hareatier arising, whether related or unrelated to tho purcse i the Nole, whather vo!unlary or otherwise,
whether due.or not due,.absolute or. contingent, liquidatad or unliquidaled and whelher Granior may-he:liable individually:or joinlly wilh_others,
whaether obligaled as guarantor or otherwisa, and whether recovery upon such Indebledness may b or- hersafier.may:become .barred by any
statute of limitations, and whelher such indebledness may be or hereafter may bescome otherwlse une:..orce""e. .

Lender. The word "Lender” means Michigan Avenue Nalional Bank, its successars and assigns. . Lo i

Note. The Word "Ndle® means the prumlssoty note. or cradit agreemant dated July 18, 1993, In’ the urigu l prlncipal :amount of
$680,000.00 from Grantor to Lender, together with all renewals of, extensions of,. modificalions, of, refinarcirys. of, consolidations of, and
subsmuaom for the promissory note or agroenent. Tha Interest rate an the Nota is 8.000%. . .
Property. The word 'Propedy‘ means the, rsal propedy. and all lmprovemenb theroon, dascrlbnd ahcvn In Iha 'Asst., arent’ secllon. -

- Resal Propeny. The words *Reel Ptoportr mean tha preporty interests and rights desuibed abovn In Iha ’Propeny De ‘. ion" sao!lon.

" Related Documonta. “The words 'Halnted Documents® ‘mean and [nciude without nmuanon all nromissory nolas, adit” c rsomnnls. loan
agreements, guaranties, securlly agreamants, morigages, deeds of trust, and all cther Inslrumonls agmament: nnd documenls. wholhor now ‘of
hereaftor existing, executed in’ connecﬁon wl!h the !ndebtedness Vo e
'Rents. The word "Rents” means all renls ravanuas, Income. ssues, and prcms from the Propeny who!hor dus now or la!er, Indudtng wl;}uout

. l-ml!allan all Rams from al leasos descdbed on any exhlblt attached lo this Ms!gnment._ B e

THIS ASSIGNMENT !S GWEN TOo SECURE Q) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND: Au. OBLIGATSOhS

OF GRANTOR -UNDER THE: NOTE. THIS ASSIGNMENT AND THE RELATED DOCUMENTS. THIS ASSIGNMENT :s GIVEN AND ACCEPTED "ON
THE FOLLOWING TERMS:

PAYMENT AND' PERFORMANCE. Excepl as olharwlse provided in this Ass!gnment Granlor shalt pay [ Lender all amounts murod by this

Assignment as they become due, and shall stricily perform all of Granior's obligaticns under this Assignment. Unless and until Lendsar mrdsas its right -

to collect the Rants as pravided below:and so iong as thera is no‘defautt under this Assignmant, Grantor may remain in‘possession’and’control of and
operate and manage tha Property and collect ihe Renis, provided thal the grant!ng of the righl to callect the Ra;\\s sha.l nol commuie Landet‘s consent

LR

soa gk

: -!othomao!cashconatem!!nabankruptcypmcee Ing. . Yoo

GRANTOR'SlREPRESﬂTATIONS AND WAHnANTlES WITH: RESPECT 'ro TtE RENTS. wnm mspoct !o lhe Rents. 'Gmnlcr raprasenls and
: warranis to Lender that: -
- Ownership.: Gmntor Is entitled o receive lha Rams free nnd dnar of a!l rights, louns. ﬂans. encumbmncos. and cialms cxcept o disc!osed {oc and
- - -accepted by.Lendecin wﬂﬁnq. .
' ‘RInhl 1o Asstgn. , Gmn(or has the tull right, power, and aulhoriry to enter Info this Asslgnment and to a..algn and convey lho Henis lo Lender.
No Prtor Asslgnmem. Grantor has not pmvlously asdgned or convayed the Rents lo'any olher person by an tstrument now 1n fotce ‘
‘l:o's !;unhar Tt:mstor. Granlo: will not sell asslgn. encumber. or olherwise dispose of any of ‘Grantor's. dgh' _lhe Ren!s oxeepl as pfovided in
greamen S
LENDER’S RIGHT TO COLLECT RENTS. Lender shall havo the ﬂght al any time, Mmdehuﬂ shan havo occurmd undor this
Assignment, to collect and receive tha Rents. For this purpose, Lender is hereby given and granied the following rights, powers:and authority:: i/

..Notice 1o Tenants, Lender may send aotices la nny and afl tenants of the: Property advising them of this Assignmaent and.directing:all Ronb to be
" "pald directly fo Lender or Lender’s agent. .

{
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Enter the Property. Lender may anter upon and take possession of the Proparty; demand, collect and receive from the tenants or from any other
persons llable therefor, all of the Renls; Institule*and carry on all legal proceadings necessary for the prolaction of.the Propoerty, including such
proceedings as may be necessary to recover possession of the Property: collact the Rents and remove any {enant or tenants or other persons
from the Property,

Maintain the Property. Lander may enter upon tha Property lo malntaln the Proporly and keep the same in repeir; 1o pay tha costs thereof and of
all sarvices of all employess, including their equipment, and of all continuing costs and expensas of maintaining the Property In proper repair and
condition, and also to pay ell taxes, assessments and water utliities, and the premiums on fire and other Insurance effecied by Lender on the

Proparty. ety A

Compliance with Laws. Lender may do an’v-dnd aft things to execute anc comply with the iaws of the Stale of lllinols and also all other laws,
rules, orders, ordinances and raquiraments of all other governmantal agenclas affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as Lender

may deom appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther In Lender's name or in Granlcr's name, (o
. rent and manage the Property, including the collection and applicalion of Rents.

Other Acts. Lander may do all such other things and acts with respect to the Property as Lender may deem appropriate and may acl exclusively
and solely in the place and stead of Grantor and tc have all of the powers of Grantor for the purposass slaled abovs.

Nc Requirement 1o Acl. Lender shall not be requlrad lo do any of tha foregolng acts or things, and the fact that Lender shall have performed one
or more of the foregoing acts or things shall not require Lender to do any other spacific ac! or thing.

APPLICATION OF RENTS. Al costs and axpenses Incurrgd by Lender In connecilpn with the Property shall be for Grantor's account and Lender may
pay such cosis and r«ponses from the Renls. Lender, In s sols discration, shall delermine the application of any and all Ssats receivad by it
howaver, any such F.er.'= . ecelved by Lender which are nol applied to such costs and axpenses shail be applied to the Indebiadness. All expanditures
made by Lender under th'sAsslgnment and not relmbursed from the Rents shail become a part of tha Indablednass secured by this Assignmant, and
shall be payable on deman, viith interest at the Note rate from date of expanditure until paid.
FULL PERFORMANCE. If Ciar.ct pays all of the indebledness when due and otherwise parforms all the obligations Imposed upon Granior under this
Assignment, the Note, and thy Rr.ated Documents, Lender shall execule and deliver to Granior a sullable satisfaction of this Assignment and suitable
statements of terminalion of any a1 cing statement on file evidencing Lender's security interest In the Rents and the Property. Any lormination feo
required by law shall ba paid by Grenir?, it pormitted by applicable law.
EXPENDITURES BY LENDER. 1! Grantir fails to comply with any provision of this Assignment, or if any action or proceeding is commenced that would
materally affect Lender’s inferosts in the /*rzperty, Londer on Grantor's behall may, but shall nol ba required 1o, take any action that Lender doems
appropriate. Any amount that Lender cxpends.in so doing will bear Interest at the rale charged under the Note from the date incurred or paid by
Lender lo the data of repayment by Grantor. £.i s1:ch expensas, at Lender’s option, will (a) be payable on demand, (b) be added to the balanc of the
Note and ba apporionad among and be paya®'s v..th any instaliment payments to become due during either (f) the lerm of any applicabla insurance
policy or {il) the remalning term of the Nole, or” (¢} h~ treated as a balloon payment which will be dus and payable a! the Nota's malurity. This
Assignment also will secure payment of thase amol nts. | The rights provided for In this paragraph shall be in addition to any other rights or any
ramedies to which Lunder may be entilled on accoun' of tha defaultl. Any such acilon by Lender shall not be construed as curing the defaull o as 1o
bar Lender from any remedy that it olharwisa would have 'ag
DEFAUWLT. Each of the following, at tha option of Lender, sne’s constilute an event of default ("Event of Dafault”) under this Assignment:
Default on Indebledness. Fallure of Grantor to make any p-vment when due on the Indebtednoss.
Comptlance Defaull. Failure to comply with any olher lerm, oblip=an, covenant or condition zontained in this Assignment, the Nole or In any of
the Related Documents.
Breaches. Any warranty, representation or siatement mads or fui='sbsd! to Lender by or on behalf of Grantor under this Assignment, the Note or
thn Relalsd Documents is, or at the lime made or furnished was, false In <.ny matarial respect.
mgelfe Dgf;uns. Fallure of Grantor to comply with any lerm, obligation, (owraant, or condition contained in any other agreement betwaen Grantor
an ndar. )
Insolvency. Thae insolvency of Grantor, appointment of a recsiver for any p_ij,t st Grantor's property, any assignment for the banelit of creditors,
the commencemant of any proceeding under any bankruplcy or insolvency ‘‘av/s hy or agalinst Grantor, or the dissolution or termination of
Grantor's existence as a going business (If Grantor is a business). Excapt te.t.s exlant prohibited by faderas law or lllinols law, the death of
Grantor (if Grantor is an Individual) also shall constitute an Event of Defsult under this A-sigriment.

Foreclosure, Forfelture, elc. Commoencement o! foreclosure or foroiture proceedings, whe!iar by Judicial proceeding, sali-help, repossassion or
any other mathod, by any craditor of Granior or by any governmental agency against any o’ tr Property. However, this subsection shall not apply
In the event of a good falth dispule by Grantor as ta the validity or reasonableness of the cliin: which is the basis of the foreciosure or forefelture
pro%eedlng, providad that Grantor gives Lender writlen nolice of such clalm and furnishes rese.ves or a surety bond for tha claim satisfaclory o
Lender,

Events Affecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of aiy,of the Indebtedness or such Guarantor
dies or becomes incompelent.

insecurity. Lender reasonably deems iiself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defauit end at any timo thereater; Lanider may exerclse any one or
more of the foliowing rights and remedies, In addilion to any other rights or remedias provided by law:

Accelerate Indebtedness. Lendeér shali have the right at its option without notice 1o Grantor 1o declare the entiré *irzhiadness immedialely due
and payable, Including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lender shali hava the right, without notice to Grantor, to take possession of the Property and collact the fa its, including amounts
past due and unpald, and apply the net proceads, over and above Lendes’s costs, against the Indabledness. in furtherance of this right, Lender
may require any tenant or other user of the Property to maka payments of rent or use fees direclly lo Lander. If the Rants are coliacled by Lender,
then Grantor-mevocably: designales Lender as Grantor’s attorney-in-fact io endorse instrumenls recelved in payment thereo! in the name of
Grantor and fo negotlate the same and collect the proceeds. Payments by tenants or olher users lo Lender in response to Lender's demand shall
saflsty the obligations for which the payments ara mada, whether or nol any proper grounds for the demand exisied. Lender may exercise iis
rights undaer this subparagraph either in person, by agent, or through a recetver. -

Mortgagee In Possession. Lender shall have the right lo be placed as morigagee in possession or to have a receiver appolnted to take
possassion of all or any part of the Property, with the power 1o protact and.preserve the Property, to operate the Property preceding foreclosure or
sala, and o collect the Rents from the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebledness.
The morigagese in possession or receiver may sarve without bond It permitted by law. Lender's right to the appointment of a recelver shall exist
whaether or nol the apparent value of the Property exceeds the indebtedness by a substantial amount. Employment by Lander shall not disquality
& person from serving as a recsiver.

Other Remedies. Lander shall hava all other rights and remedies provided In this Assignment or the Nole or by law.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Assignment shall not conslitute a waiver of or prejudice
the party’s rights otherwise to demand sirict compliance with that provision or any other provision. Election by Lender o pursue any remedy shall
not axciude pursuit of any other remedy, and an election to. make expenditures or take action to perform an obligation of Grantor under this
Assignment afler fallure of Grantor to perform shall not atfect Lender’s right fo declare a default and exercise Hs romedies under this Assignment.

Allorneys’ Fees; Expenses. |f Lender inslitules any sult or action to enforce any of the terms of this Assignment, Lender shall be entitled to
recover atlorneys’ fees al irlal and on any appeal. Whether or not any court action Is Involved, all reasonabie axpenses incured by Lender that in
Londer's opinion are nacessary at any time for the protection of its interest or the enforcement of Its rights shail become a part of the Indabledness
payable on demand and shall bear inlerest from the date of expendiiure untll repald at the Note rate. Expenses covered by this paragraph
include, without limitation, howevear subject to any limits under applicable law, Lender’s atiorneys’ foes and Lender's legal expenses whather or not
thero is a tawsuit, including attorneys’ fees for bankruptcy procsedings (Inciuding efiorts to modify or vacate any automatic stay or injunction),
appeals and any anticipated posi-judgment collection services, the cost of searching records, obtaining litle reperts (including foreclosure reports),
surveyors’ reports, and appraisal fees, and litfe insurance, to the exient permitted by applicable law. Grantor also will pay any court costs, in
addition to elt other sums provided by law. - : . s R
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:”

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to

-
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the malitors sot forth In this Assignmeont. No alteration of or amendment to {hisy/ Asslqnmon! shall be effective unless given In writing and signed by

the party or parties sought {o be charged or bound by the alleration or a'nendmont.

Applicable Law. This Assignment has been delivered to Lender anc accepted by Lender In the State of lilinols. This Assignment shall be

governed by and construed In accordance with the iaws of the State of lilincls.

No Modification. Grantor shali not enter into any agreemant with the holder of any morigage, deed of trust, or other security agreement which

has priority over this Assignment by which that agreement is modified, amended, extended, or renewed without the prior wrilten consent of

Lender. Grantor shall neither request nor accept any fulure advances under any such security agreement without the prior written consent of

Lender.

Saverability. )f a court of compelant jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or

circumstance, such finding shall not rander that provision invalid or unenforceable as 1o any othor parsons or clrcumstances, If feasible, any such

offandﬁng provision shall be deomaed to be madified to be within the limits of anforcoability or validity; however, If the oifonding provision cannot be
S modified, it ahall be siricken and all other provisions of this Assignment in alt other respocts shali ramain valid and enforceabla.

Succasaou and Assigns. Subject to the limitations gtated In this Assignmant on transtor of Grantor’s Interast, this Assignment shall be binding

upon and Inure to the bonafit ol the partles, thelr successors and assigns. it ownaership of the Proporty becomes vested In a person ofhier than

Grantlor, Lender, without notice to Grantor, may deal with Granlor's successars with reference to this Assignment and the Indebledness by way of

torbearance or extension without releasing Grantor from the obligations of this Assignmant or llabilily under the indebladness.

Time Is of tha Essance. Time is of the essence in the parformance of this Assignment.

Waiver ot Homesteas Exemption. Grantor hereby roleases and walves ail rights and benefits of the homestead oxemption laws of the Slale of
Minois as io all iIndrbtedness secured by this Assignment.

Walvar of Righ. of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GPANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING'
ANY INTEREST IN OF. TH'LE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and Consents. et der shall not be deemed to have waived any rights under this Assignment (or under the Relaled Documonts) unless
such walver is In wrillng &~4 wgned by Lender. No delay or omission on the part of Lender in exerclsing any righ! shall‘operate:as a walver of
such righl or any other right.. A wriver by any party of & provision of this Assignment shalt nol conslilule a waiver of or prejudice the parly’s right -
olherwise o demand strict comrian-a with that provision or any other provision. No prior waiver by Lander, nor any course of dealing batween
Lender and Granlor, shall constiti.a 7i walver of any of Lendar's rights or any of Granlor’s obligations as {o any fulure transactions. Whenever. .
consent by Lender Is required In this Aszignmant, the granling of such consent by Lender In any inslance shall nol constitute continuing consent to

subsequent instances where such consant is raquired.
CURE PERIOD. Notwithstanding any oflier ‘a3 and provisions conlalned in this Assignment of Rants, Borrower shall have thirty (30) days upon :
receipt of wiitten notice fram Lender to cure r.ay ncn~monalary detault

GRANTOR ACKNOWLEDGES HAVING READ ALL TH) PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGHEES TO'ITS "

GRANTOR:
\ Ace Anodizing &

wIhur C. Burdick, President

CORPORATE ACKJOWLEDGMENT

STATE OF L INotS )
)ss

COUNTY OF cook

Ontnis ™ dayol___Tuly , 19_932_, betore me, the undersk/ned Notary Public, personally appeared Arthur C. Burdick,
President of Ace Anodizing & impregnating, Inc., and known lo me to be an authorizet age”. of the corporation that execuled the Assignment of
Rents and acknowledged the Assignment {o be the free and valuntary act-and deed of the cor.o~zton, by autherity of its Bylaws: or by resolution of its-
board of diractors, for the uses and purposes thereln mentionad, and an oath stated that ks or 2w /3 Authorizad 10 exacule this: Assignmbm and In fact- .

execuied the Assignment on behalf of the corporation.
By, adowncl Residingal__ oo vervy Prive S}o&u‘
Notary Public In and for the State of Z2LINOS My commission expires ff/ 22/¢4 "

LASERPRO, Rag. U.S, Pat. & T.M, OIf,, Ver, 3,19 {c} 1993 CFl Bankers Service Qroup, inc, Allrighisreserved. [IL-N114 ACEMORTG.LNC H.OV .l . (53

rwhﬂh‘m* «-M
1 OFFICIAL STAL”

4 DEBRAJEAN RALAKDWICH .
§ Notary Public, State ¢t ilinols . "
3 MyCommission Expires April 22,1994 § 1
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