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This Mortgage “Hecurity Instrument”) is given on JUNR 24°TH
‘The Mortgagor is
KIMBERLY $. TRAVIL-MAY, MARRIED Tu JAMES C. MAY

whose address is 2451 E. Q15T ST., CHICAGO, IL 60617

("Borrower”), “ilis Sceurity [nstruinent iy given o
+ AMERICAN YTATES MOKTGAGE, INC.

which is orgunized and existing under the laws oif ILLINOIS , and whose
afdress fs 915 W, 175TH ST. SUITE 1-W,-(OMEWQOD, IlL 60430 '

("Lender”), Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND THREE HUNDRED AND NO/L0%

Dollans (U.S, $ 64, 300.00 ).
This tebt iy cvidenced by Borrower's note datcd the samoe date as this/Szcurity Instrament (“Nae”), which providos for
monthly paymenis, with the full dobt, if not paid carlicr, duc und payable on - “5ULY 18T ,2023
This Security lnstrument sccures to Lender: (a) the repuyment of the debt evidericed by the Note, with interest, and all
renewals, extonyions and modifications; (b the paymeat of all other sumy, wi'c iaterest, wdvanced under paragroph 6 1o
protect the security of this Sccurity Instrument; and (¢) the performanice of Borrower's covenants and agresments undor this
Sccurity Instrument and the Nate. For this purpose, Borrower docs hereby mortgage, srant and convey o Lender the
following described property located in COGK County, Hlinois:

LOTS 43 AND 44 IN BLOCK 37 IN EAST WASHINGTON HEIGHTS, A SUBLIVISTON

OF THE WEST 1/2 OF THE NORTHWESLT 1/4 AND THE SOUTHWEST 1/4 Or

SECTION 9, TOWNSHIP 37 NORTH, RANGr 314, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

#25-09-319-003 SN HTIAD WAL

which has the address of 10111 SQUTH LOWE AVENUE, CHICAGO §
[Siroct) {City) (

Illinois 60628 ("Property Address™),
(Zip Codnf

TOGETHER WITH all the improvements now or hercafter orected on the property, and all eusements, rights,
appurtcnances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercaficr a part of the property, All replacements and wdditions shall alsa be covered by this Sceurity Instrument. All of the
foregoing is referred 10 in this Sceurity Instruiment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estute hereby conveyed and has the right o
mongage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrully the title to the Property against all claims and demands, subject o any

eacumbrances of record.
am
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payments, which are relerred o i l’nmumrh 2, or chango the amount of such payients, Any oxcess procecds over an
amount required o puy all outstanding indebtedness under the Note and this Security [nstrumient shall bo paid 1o the entity
legally entitled theretn,
ﬁ. Fees. Lender may collect fees and charges nuthorized by the Scerery.
9. Grounds for Acceleration of Debt.
(u) Defuult, Lender may, except as limited by regulations issucd by the Secreuiry in the caso of payment delfaulu,
sequire imimediate payment in tull of all sums sccured by this Sceurity Instrument il?
(i) Borrower dofuults by failing to pay in full any monthly payment eequired by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defuults by faling, for a period of thirty days, o perlorm any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Credit Approval,  Lender shall, if permitted by applicable low and with the prior approval of
the Socrolary, rogquire inmediate puyment in full of all the sums secured by this Sccurity Instrument if:
(1) Al oe part of the Property, or a beneficial interest in u trust owning all or part of the Property, ix sold or
otherwise transferred (other than by devise or descent) by the Borrower, und
(i) The Property I8 not occuplod by the purchaser or grantee s hin or hor principal rosidencs, ur the purchaser or
griutee dues so occupy the Propey but his or her credjl hoa i been approved in accordanco with the
requircimcents of the Secreutry, :
(c) No Walver.  If circamsanees occur that would permit Lender to reguire inmmiediate payment in full, but
Lender does not require such payments, Lender does not waive s rights with respoct 10 subgequent ovenls,
() Regv'utions of HUD Secretiey,  In many  circumsianeos regulitions issucd by the Secretary  will limit
Jaonder’s rrghin, in the case of payment defaults, o regquore mmediate paymeot in full and foreclose i not paid, ‘This
Sccunity myiroment does not authorize iecelenstion or forecloause it il ‘l)crmllwcl by regulitions ol the Sccrolary.
(&) Martgag:-Not Insured,  Borrower agrees thit should this Security Instrument and the noto sccured therehy niot
be eligibic (or/insurance under the National Housing Act within 90 DAYS from the
date hercof, Landor may, at its option and notwithstanding anything m Paragraph Y, require immedinte payment in
full of alt sumns sccued by this Scecurity Instrument. A written statemcent of any authorized agent of the Sceretwry
dated subscquent 790 (NINETY) DAY from the dute hercol, declining to insure this Socurity
Instrument and the noté w'cured thereby, shall be deemed conclusive proot of such ineligibility, Notwithstanding the
foregoing, this optoniay not be excreised by Lender when the unavailubility of insuratice is solely duo o

Lender's fullure W remita meretguge insuranee premiom to the Seeretary.

10. Relnstutement. Borrower S a right 1o be reinstted if Lender has required inunediate puyment in futl becauso
of Borrower's fallure o pay an amount dicoander the Note or this Security {nstrument, This right applics cven ufier
foreclosure procecdings wre instituted. Tol reilsune the Security Tnstrument, Borrower shall tender in a lump sum all
amounty required (o bray Borrower's accownt sarrent including, to the extent they are obligntions of Borrowor under this
Sceurity Instrument, foreclosure costs and reasongble and castomiry atiorneys’ fees amd expenses properly associated with
the forcclusurs procecding, Upon remstatenient ty Bortower, this Security [nstriment miud the obligations that it sccures
shall remain in effect a8 i Lender it not requircd“zancdinte paymeny in fubl, Howcever, Lender is pot required o permit
reinsudement il (i) Lender has accepied reinstatenicit ibier the commencement ol foreclosure procecdings within two years
imtnodiately preceding the conumencement of a current feicctosure proceading, (1) eeinstatement will prectinde foreciosure
on different grounds i the future, or (il reinstatement will agversely affect the priority of the lien created by this Security
Instrument.

11. Borrower Not Released; Forbenrance by Lender Noto NVuiver, Extension  of  the  timo  of  payment  or
maxdification of amortization of the sumy sceured by this Secarity Dostrument granded by Lender o any successor in interest
of Borrower shall not operate 1o release the liability of the orighis! Brrower or Borrower's succossor in interest, Lender
shall not be required 1 conumence proceedings agmnist any successr oo inlerest or refuse 1o extend Lime Tor payment or
otherwise muldily umortization of the sums secured by this SceurityClnatrament by roason of any demuand miklc by the
original Borrower or Borrower's successors in inlerest. Any forbearane< ny Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or reimedy.

12, Successors und Assigns Bound; Joint and Severs! Linbliity; Co-Signers” The covennnts and agreements of this
Sceurity Instrument shall bind and benetit the successors and assignsy of Lender e Borrower, subject to tho provisions of
Paragraph 9.b. Borrower's covenants i agreements shall be joint and several, (g Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrumentozdy 2o mortgage, grant atid cotvey that
Borrower's inteeest in the Property under the tenms of this Sceunty Instrutnent: (b) i 5t prersonally obligated to pay the
sums sccurcd by this Sceurity Lnsmmwm; and (¢) agrees that Lender and any other Boriowss iy agreo (o exicnd, modily,
forbear or make any wcommodations with regard 1o the terms ol this Sccurity lastraiaont or the Note without that
Borrower's consent.

13, Notices,  Any notice b Borrower provided foe in this Sceurity Instrument shall be (tiver: by delivering it or by
mailing it by first class mail unless upislicuhlc law requires use of another method. The notiee/sbal be directed to the
Property Address or any other wddress Borrower designates by notice to Lender. Any notice to Lepacesshall be given by
first class mail 100 Lendes's addross swited herein or sny wddross Lender designaten by notico i Barsawer, Any notice
provided foe in this Sccurity [nstruont shall be desmed 10 have beon given w Borrawor or Londer whan given us providod
Ir this paragraph.

14, Governing Law; Severability.  ‘This Sccurity Instrament shall be governed by Federal law ana: the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note
cantlicts with appticable law, such conflict shall not Mffect other provisions of this Sccurity Inssument or the Note which
can bo given cffcct without the contlicting provision. ‘To this end the provisions ol this Secarity Instrument and the Note are
declared 10 be severable.

18, Borrower's Copy,  Borrower shall be given one conformad copy ot this Sccurity Instrument,

16, Assignment of Rents.  Borrower unconditionally assigns and trunsters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents W collect the rents and revenuces il hereby dircets cach tenant of
the Property to pay the reats to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's
broach vl any covenant or agreement in the Security Instriment, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the bonetit of Lender and Borrower, This nxsignment of rents constitutos an absoluto assignmont
and not an assignmient foe additional sccurity oaly,

15 Lendcer gives natice of beeach o Borrower: (a) all rents received by Borrower stall bo hold by Bocrower as trustoe for
benelt of Lender onty, to be applicd o the sums sceured by the Sceurity Instrument; (b) Lender shall be eatitled 1o collect
and reccive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Leador's agent on Lender's written demand to the tenant.

Borrowor has not exccuted any prioe assigument of the rents and has not and will not perform any act that would
prevent Lender (rom exorcising ity sights under this Paragraph 16.

Londer shull not be required to entor upon, wke control of or maintain the Property betore or after giving notice of
breach o Borrower, However, Lender or a judicially appointed receiver may do so ot any tme there is o breach. Any
application of rents shall not cure ur waive any default or invalidate uny other right or remedy of Lender. This ussignment
of rents of the Property shall terminate when the debt secured by the Sceunity Instrument is paid in full,

Great Lok forme, ino.
ITEM 8821L3 (9193 (paxe 3 of 4 pagey) To Order Cakt |m'§:§'n':;"?'§7:i :::'-m'ﬁu.!
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