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IN WITNES WHEREOF, Borrower has executed this Morlgag%/ 2 /7
S-, :, ¢ ‘/t’_z ,/ ivﬂ . %/{

BEVERLY J. DROZD Y

Botiow

STATE OF ILLINOIS, WILL County ss:
THE UNDERSIGNED . a Notaty Public 1n and for said county and state,

l—
do haraby certity that ___BEVERLY J. DROZD

. personally known to me to be the same person(s) whose name(s)

IS

SHE .

subscribed to the forugair g instrument, appeared before me this day in person, and acknowledged that
HER free and voluntary

| 1] signed an dalivered the sad instrument as

act, for the uses and purpose’ thorein set forth.
day of __APRIL 1992

Given under my hand and o\ficiaseal, this f3th

My Commission expires.

YT OFFICIAL SEAL
ROSALBA VERDIN |
Notary Public - Stotn of lilinois
My Commission Expire: $2p10mber 5, 199§ ; rNoulry "

—~——

) 3562<93

ADUENDUM The rights and obhigations of the parties 10 this w0/ 0age und the Note
which 1s secured by the Morigage are exprassly made subject to ints Agaendum [n the
avent of any confhict between the provisions of this Addendum and he pravizions ot the
Mortgage or the Note, the provisions of this Addendum shail contro!

The Borrower agreas that the Lender or 11s assignes may, al any time sancut prior
notice. accelerate all payments due under the Morigage and Nole and xercise any
other remedy allowed by iaw {or breach of the Mortgage ofr Notef (1) the Borrowver sells,
rents or tails 1o occupy the property described in the Mortgage as his or her L manent
and primary residency, or {n} the stalnments made by Borrower in the Buyer's Atlticavi
{(Whnois Housing Development Authority Form MP-6A) are nol true, complete and
correct, or the Borrower tails to abide by the agreements contained i1n the Buyars
Attidavit; or (in) «f the Lendaer or the Ilhinois Housing Development Authotity tinds any
slatement contained in said Atlidawit 10 be untrue

Tho Borrower undorstands that the agresments and statements of fact contained in the
Aftidavit of tsuyer are noecessary conditions for the granting of the ioan

NOTICE TO BORROWER THE PROVISIONS OF THIS ADDENDUM
SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN DONOT SIGNTHENOTE OR
THIS MORTGAGE UNLESS YOU READ AND UNDEASTAND THESE PROVISIONS

!
COUK COUNTY RECORDTN 4
RECORDER wic
qer v ATE 07/16/93 " 01s now
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UNiFORM COVENANTS. Borrowor and Lendet covanant and ndree as foflows’

1. Payment of Principal and interest. Borrower shail promptly pay when due the principal of and the interest on the in-
cdebtednass evidenced by the Note, prepaymant and late charges as provided in the Note, and the principal of anc inteiest on
any Future Advances secured by this Mortgage.

2 Funds for Taxes and insurance. Subject to apphcable law or to a written waiver by Lender, Borrower shall pay to Lender on tho de
monthly instaliments of principal and interest are payable under the Note, until the Nota 18 paidin {ull, a sum (herein “Funds”’) equalto or
twolfth of the yearly taxes and assessments which may attain prionty over this Mortgage, and ground rents on the Property, if any, pht
one-twelfth of yearly premium instaliments tor hazard insurance, plus one-tweltth of yearly premium instaliments for mortgage insuranc
it any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimate
thereof.

The Funds shall be held in an inslitution the deposits or accounts of which are insured or guaranteed by a Federal or state agenc
{including Lender it Lender 18 such an institution) Lender shall apply the Funds to pay said taxes, assessments, insurance premiums ar
ground rents. Lender may not charge for 80 holding and applying the Funds, analyzing said account, or veritying and compiting sas.
assessments and bills, unless Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge
Borrower and Lender may agree in wniting at the ime of exacution of this Mortgage that interest on the Funds shall be paid to Boriower,
and unless such agreement is made or applicable law requires such interest to be paid. Lender shail not be required to pay Borrower any
interest or earmings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose tor which each debhit 1o the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

I the amount of the Funds hald by Lender, togather with the future monthly instaliments of Funds payable prior to the due dales of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and grourJ rants as they fall due, such excess shali be, at Borrower's option, either promptly repaid 1o Borrower or credited 10
Borrower on monttiy = staliments of Funds. If the amount of the Funds heid by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums ans ground rents as they fail due, Borrower shall pay to Lender any amount necessary to make up the deficiency
within 30 days from the zat notice 18 mailed by Lender to Borrower requesting payment thereot

Upon payment in fuil.o« 73l sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds held by Lender. [t
under paragraph 18 hetec’ th.: Property i1s sold or the Property is otherwise acquired by Lender, Lender shali apply, no later than
immediately prior to the sale of\he Property or its acquistion by Lender. any tunds held by Lender at the time of apphcation as a creant
against the sums secured by this Morngage

3. Application of Payments. L'nirss applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereo! shall be a/*pied by Lender tirst in payment of amounts payable to Lender by Borrower under paragraph 2
hareol, then to interest payabie on the Not= then o the principal of the Note, and then to interest and principal on any Future Advances.

4. Charges: Liens. Borrower shall pay -« ‘axes, assessments and other charges, fines and impositions attnbutable to the Property
which may attain a priority over this Mortgage. and.'zasahold payments or ground rents, if any, in the manner provided under paragraph 2
hereol or, If not paid In such manner, by Borrov er making payment, when due, directly to the payee thereo!l. Borrower shall promptly
furnish to Lender all notices of amounts due unde:this.naragraph, and in the event Borrower shall make payment directiy, Borrower shall
prompltiy furnish to Lender receipts evidencing such pa:'ments. Borrower shall promptly discharge any hen which has pnority over this
Mortgage. provided, that Borrower shall not be requiier. W discharge any such lien so long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a mannsr ucceptable to Lender, or shall 1n good faith contest such lien by. or defend
enforcement of such lien in, legal proceedings which operaic iu prevent the enforcement of the henor forfesture of the Property or any pan
thereof.

S. Hazard Insurance. Borrowar shall keep the improvement. now existing or hereatter erected on the Property insured against 108s by
tire, hazards included within the term “extended coverage,” and sucii wther hazards as Lender may require and «n such amounts and for
such periods as Lender may require; provided, that Lender shall r.ot/require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Poirower subject to approval by Lander. provided, that such
approval shall not be unreasonably withheld. All premiums on Insurance polCiKs shall be paid in the manner provided under paragraph 2
hereof or, it not paid in such manner, by Borrower making payment, when dua, directly to the y\nsurance carner

All insurance policies and renewals thereof shall be 1n form acceptable to “ender and shall include a standard morngage clause in
favor of and in form acceptable to Lender. Lender shall have the right to hold the 'pclicies and renewals thereo!. and Borrower shall
promptly turnish to Lender all renewal notices and all receipts of paid premiums. In  he event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of 10ss if not made proniptly by Borrower.

Uniless Lender and Borrower otherwise agrea in writing, insurance proceeds shali .. a»phed to restoration or repan of the Property
damaged, provided such restoration or repair 1s economically teasible and the secunty o \nic. Mcrigage is not thereby impaired. It such
rastoration or repair is not economically feasible or if the security of this Morigage woriid be impaired thereby. tre insurance
proceeds shall ha appliad to the sums securad by this Mortgage, withthe excess, it any, zaidto the Borrower. It the Propetty:s
abandoned by tne Borrower, or if Borrower faiis torespond to Lender within 30 days from the date notice is mailed by Lendcr to
Borrower that the insurance carrier offers to settle aclaim forinsurance benefits, Lenderiscutherizedtocollect and apply the
inguranca proceeds at Lender's option either to restoration or repair of the PfO’Def!v orto the sjums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to priricipe. shall not extend or pestpone
the due dats of the monthly instaliment referred to in paragraphs 1 and 2 hereof or change the amount ot such instaliments. If under
paragraph 18 nereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any (isurance polictes and inand
to the proceeds thereof resuiting from damage to the Property prior to the sale or acquisition shall pass to Lenue w the extent of thesums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property. (it this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall pertorm all of Borrcwer's obligations
undcr the geclaration or covenants creating of govcmmg the condominium ur planned unu development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. if a condominium or planned unit
development rider is executed by Borrower and recorded togetter with this Mortgage. the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as 1! the rider
ware a part hereof.

7. Protection of Lender's Security. i Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding 18 commenced which materially atlects Lender's interest in the Property, including, but not Iimited to, eminant
domain, insoivency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as 1s necessary o protect
Lendar's interest, including, but not imited to, disbursement of reasonable attomey’s fees and entry upon the Property to make repairs. It
Lender required mortgage insurance as a condition of making the loan secured by this Morntgage, Borrower shail pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance temunates 1n accotdance with
Borrowers and Lender’s written agreernent or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof

Any amounts disbursed bv Lender pursuant to this paragraph 7, with tnterest thareon, shall become additional indehtedness of
Borrower secured by this Mortgage. Unless Borrower ana Lender agree to other terms of payment, such amounts shall be payable upon
notice trom Lenoer to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, inwhich
event such amounts shall bear interest at the highest rate permissible under apphcable law. Nothing comained in this paragraph 7 shail
raquire Lender 10 incur any expense or take any action hereunder.

8- inspection.'Lender may make or cause to be made reasonablae entries upon and inspections of the Pioperty, provided that Lender
shall give Borrower notice prior to any such inspection spacitying reasonable cause theretore retated to Lender's interast in the Property
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