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MORTGAGE

THIS MORTGAQE ["Socurit lvmtrumum‘z IBgivenon July 1, 19083 . Tho mortgayor s

Mahmood Pocndiy and wlsoon Poon)a, Husband and Wifle

. (*Burrowor”).,
This Securlty Instrumontia givanto LaSalle Talman Bank, FS§B,
A Corp. of the Unhtved States of Amarica .
which Is organized and existing urdfor the laws of United States of America , andd whose addroun ls
4242 K. Harlem Avenue/, ~Norritdyge, L GOB34 ('Lpndm"),
Borrowar owos Lender tho pﬂllClp{\l szanul One Mundind Sevanty lwe Thousand Dollars and nn/i00
Dollars (US. $177,000.00 f This dobt Is
evidenced by Borrowor's note datad the sara dute as this Securlty Instrument ("Noto”), which provides for monthly
[mymums. with the full dabil, I not pald vatier, due und payabloon August 1, 7008 . This Security
nstrumant spcures to Lender: (a) tho repaymen o' the debt ovidenced by the Notu, with Intarost, aixd all ronowals,
extansions arki modifications of the Note; fm tha yayment of all other sums, with interest, advancod undor paragruph 7
to protect the gocurity of this Securlty Instrument; ane’ “z:) the parformance ol Burrowar's covanants and agresmanis .
under this Sacurity Instrument and the Note. For this purpesd. Borrowar does haroby tmortgage, grant and conveylo = ¢
Lender the Inllowing described proparty localedin Conl
County, lilinols: o
IN THE FOURTH AGDITION TO THE NORTOR ALRE, BEUNG A SUBDIVISION OF PART OF THI s
NORTHVEST QUARTER OF SECTION 13, TONKSHIP 41 w04, RANGE 12, CAST OF THC -
THIKD PRINCIPAL MURIOIAN, ACCORDING 10 PLAT TWEXEOF REGISTLRED IN THE OFEICE K
OF THE REGISTRAR OF TLILES OF COOK GCOUNTY, TLLINZES, ON AUGLUST 18, 10060 AS '
OOCUMENT NUMHER 228707) UL "
RECORDIN % 31.00
MAILINGS % 0.30

93362307 ¥
07/19_/93 0018 MCH 13118
09-13-116-014-0000
which has the address of 9415 Michaol Court , Horton Grovae ,
(Stront] (City}
fllinols 60053 ("Property Address’);

(Zip Code}
TOGETHER WITH all the Improvements now or heruafter erecteri on tha property, and all ensemants,
appurtenances, and Pxtures now or horealter a part of the property. All replacemonts and additions shall also ba
covared by this Secutlty Instrument. All of the foregoing Is referred to In this Securlty Inatrument as the "Proporty.”

BORROWER COVENANTS that Borrower |8 lawiully seised of the esiate horeby conveyed and has the right to
mortgage, grait and convey the Property arxi that the Property Is unencumbered, except for encumbranoes of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject lo any

encumbrances of record. 0
”
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+ 9. Inspection. Lender or ts agant may make reasonable entries 'u';ion“'und Inspections of the Property. Lander shall
give Borrower notice at the time of or prior to an ingpection spﬁmhﬂl pgonpblélcause for the inspectior.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, ot for conveyance in lieu of condemnation, are heraby

assigned and shall be paid to Lendler.

In the evert of a total taking of the Property, the proceeds shall be appiled o the sums secured by this Security
Instrument, whether or nat then due, with any excass paki to Borrower. in the event of a partial taking of the Proporty in
which the falr markot value of the Praperty immediatoly befors the taking Is equal to or greater than the amount of the
sums sacured by this Security instrument Immediately betare the taking, unless Borrower and Lender otherwise agrae in
writing, the sums secured by this Security Instrument shall be reducer! ltha amount of the proceeds multiplied by the
following fraction: (a) the total amount of the aums sacured immacdintely before the taking, divided by (b) the fair market
vaius of the Property immedtiately before the taking Ann balance shall be paid to Borrower. In the evant of a partiai
taking of the Praperty in which the fulr market value of the Property immeodiately bafore the taking is fess than the
amoaunt of the sums securaed immediately bofore the taking, uniues Borrower and Lender otherwise agjree In writing or
unless applicahle law otherwise provides, the proceeds shull be applled to the sums secursd by this Security
Instrumant whethzr o1 not the sums are then due.

If the Property ie‘abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or setita i 2lalm for damages, Borrower falls to reapond to Lender within 30 days after the date the
notice is givan, Lendar I~ at.horized to collect and apply the proceeds, at ts option, elther to restoration or repair of the
Property or to the sums secui<d by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the mar:!iy payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearanca By Lender Not & Walver. Extenslon of tha time for payment or
modification of amartization of the sums secured by this Sacurity Instrument granted by Lender to any successor in
intarest of Borrower shall not operate to release tha llability of the orlqlnal Borrowur or Borrower's Buccoasors In
interast. Lender shall not be required to commency proceadings against any successor in Interost or rofuso to oxtend
time for payment or otherwise madify amortization f :na sums securod by this Securlty Instrument by reason of any
demand made by the original Borrower or Borrower's sucozasars In interest. Any forbearance by Lendor in exerclsing
any right or remodly shall not be a waivar of or preciude ti1e exorcise of any right or remady.

12. Successors and Assigns Bound; Joint and Severul Uablmy; Co-signers, The covenants and agroements of
this Security instrumant shall bind and benefit the successors 4adass gns of Lendar and Borrowar, subject to the
provislons of paragraph 17 Borrawar's cavenants ai agroements s'e’! ba joint and several. Any Borrower who
co-signs this Securlty Instrument but does nat execute the Note: () '4 ra~slgnlna this Security [nstrumont only to
mongage, grant and convey that Borrowar's Interest in the Proparty w-«iar tha tarms of this Sacurlly Instrument, (b) 1
not personally obligated to pay the sums secured by this Sacurity Instrument; end (c) agrees that Lender and any other
Borrower may agrea to extend, modify, lorbear or make any accommodativi:s /th regard to the tarms of this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loun seciired by this Security (nstrument Is subject (o« lav: which sets maximum lcan
charges. and that law Is finally interpreted 8o that the intarest or ather loan charges collesied or to be coliected In
connection with the loan exceed the permitted linits, then: (a) any such loan charge sha'. be raducud by the amount
necessary to reduce the charge to the parmittect limit; and (b) any sums already collected {rom Norrower which
exceeded permitted limits will be refunded ta Barrawer. Lender may choose to make this refuid Uy reducing the
principal owed under the Note or by making & direct payment to Borrowar. if a refund reduces priacipal, the reduction
wlll be treated as a partial prapaymant without any prepayment charge under tho Note.

14, Notices. Any notice to Borrower provided for in this Securlty Instrumaent shal! be given by daliading It or by
malling ht by Hiret class mall uniess applicabie law requires use of another method. The notice shail be directed to the
Property Address or any other addross Borrower dosignates by notice to Lender. Any noticoe to Lender shull be given
by firat class mall to Lender's address stated herain or any ather addreas Lender designates by notice ta Borrowar. Any
notlce pravided for In this Securlty instrumant shall be deemed to have been givan to Borrowaer ar Landar whon glven
as provided in this paragraph.

18. Governing Law; Severablilty. This Security Instrument shail be governed by fedoral law and the law of the

urisdiction In which the Property s focated. In the event that any provision or clause of this Securlty instrumant or the
ote conflicts with applicabla law, such confiiot shail not attect other provisions of this Security Instrument ot tha Notn
which can bo given etect withait the conflicting provision. To this and the provisions of this 8acurity Instrument and the
Nole are declared to be sevaruble.
18. Borrowsr's Copy. Borruwer shall be given one conformed copy of the Nota and of this Securlty Instrumen!.

17. Transter of the Property or a Beneficial Interest in Borrower. |1 all or any part of the Property or any
interest in it Is sold or transferred (or it a beneliclal Interest in Borrower s sold or translerred and Borrower (s not a
natural person) without Lender's prior written consont, Lender may. at its option, require Immediate payment in full of all

sumae
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pacured by this Security Instrument. Howaver, this option shall not be sxercised by Lendor i uxorc‘e Is prohibitod by
federal law as of the date of this Security Instrument.

if Lencier exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 3C days from the date the notice is deiiverad or malled within which Borrowar must pay all sums secured
by this Sacurity Instruiment. If Borrower falls to pay these sumes prior to the explration of this period, Landor may invoko
any remedies permitted by this Security Instrument without lurther natice or demand on Borrower.

18, Borrower'a Right to Reinatate, I Borrower meets certain conditions, Borrower shall have the right to havo
gnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other perlod
as applicate law may specity for reinstatement) beforo sale of the Proponr pursuant to any power of sale contalned In
this Security Instrumant; or (b) antry of a jJudgmaent enlorcing his Security Instru ng.m conditions are that
Borrewer: (a) pays Lender all sums which then would be due under this ecurttyrz;um and the Note as if no
acceleration had occurred; (b) cuires any default of any other covenanta or agreements; (c) pays all expansas incurred
In enlorcing this Securlty instrument, including, but nut limited to, reasonablo attornoys’ fees; and {(d) lakes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligatici to pay the sums secured by thia Security Instrument shall continue unchanged. Upon
reinstatement by dorrower, this Securlty Instrument and the obligations securex hergby shall remain fully effective as if
no acceleration had scrurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chsrie of Loan Servicer. The Note or a partiai interest in the Note (together with this Securlty
Instrument) may be sold ane-ar.:nore timas without prior notice to Borrower. A sale may result in a change In the entlty
(known as the *Loan Servicer) that callects monthlr payments due under the Note and this Sacurity Instrument. Thore
also may be one or more changes i the Loan Servicer unrelated to a sale of the Note. I there (s a change of the Loan
Servicer, Borrower will be given writter: nitice of the change in accordance with paragraph 14 above and agpllcublo law.
The natice will state the name and adaress of the new Loan Servicer and the addrass to which payments should be
made. The notice will also contain any other intormation required by applicable iaw.

20. Hazardous Subsiances. Borrowar sizii 10t cause or permit the presence, use, dl:,)osal. storage, or reloase of
any Huzardous Substances on or in the Property. Goirower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentsi 1.4w. The preceding two sentances shall not apply to tha prasenco,
use, or storage on the Property of small quantities of F.azardaus Substances thal are generally racognized to be
appropriate to normal residential uses and to maintenanc of .he Propenty.

Borrower shall promptly give Lander written notice of an'/ Irvastigation, claim, demand, lawsuk or other action by
any govarnmental or regulatory agency or private party involving 1*.e Property and any Hazardous Substance or
Environmantal Law of which Barrower has actual knowledge. !f Beirover learns, or is notlfied by any governmental or
reguiatory authority, that any removal or other remediation of any Haardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions i accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substancus: gasoline, keruesne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvants, materials curiaining asbestos or farmaldehyde,
and radioactive materlals. As used in this paragraph 20, “Environmental Law" meais /aderal laws and laws of the
jurlsdiction where the Property is lucated that relate to health, saiety or environmenta. pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as iollovia:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratian (ziiawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerssicn under paragraph
17 unless applicable law provides otherwise). The notice shali specity: (a) the default; (b) thu ucilon required to
cure the default; (c) a data, not less than 30 days from the date the notice is given to Borrower, Iy which the
default must bo cured; and (d) that fallure to cure the defautt on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment In full of ail sums secured by this Security Inatrument without further
demand and may foraclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this parsgraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Reloase. Upon payment of all sums sacured by this Security Instrumant, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any racordation costs.

23. Waiver of Homestead. Borrower walves all rignt of homestead exemption in the Property.
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