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< AUBYST 12922 .ovvvvsiereeenns + This Securlty’ ‘Instri/nen) ‘sccures to Lender: @) the repayment o' thé debt evidenced by the
Vote, with interest, and all reaewnl:.~ exteansions and medifications of the Note; (b).the payment of:all'other sums, with interest,
advanced. under’ paragraph 7 to protect the:security ot Lz Security. Instriment; .and, (¢} Lhc performance of Borrower's
-covenants and agreements: under.this Security. instrument aa<2 #ia Note. For. this: pt.rpose. Borcower does, hereby morigage,
grant and convey to: :Lendar:the following described properry 106010 1 o uBRMM ummrrermrsrarssssnitsasosssessivsie, Coumy. {llinois:

UNIT 113 AS DESCRIBED IN SURVEY DELINEATED €5 AND ATTACHED TU ANO A T
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oAy OF NQVEMBER' ‘572 AS DDBUMENT NUMBER 25508!# :
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'LOTS 1° TO 176, BOTH !NCLUS!VE. AND THE WEST 4 FEET OF THA P’“T DF

'OUTLOT 7 LYING'EAST OF THE EAST LINES OF LOTS (!B AND 119 'COUTH OF ¥

THE NORTH LINE EXTENDED EAST OF LOT .118, AND NORTH :OF THE. SOU:H- ;.NE»»!IJ -
- EXTENDED EAST: OF LOT 119, ALL IN SHEFFIELD MANOR-UNIT TWD.. AND: JLOTE L

TO 4E.. BOTH. INCLUSIVE. AN SHEFFIELD MANODR-UNIT, THREE. BOTH, BE!NGN:UU- s
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"TOGETHER WITH all the Improvements now or.hereafler erected on:the property, nnd'nﬂ'casemcms.-mp’purt‘ennncea. and
fixtures now or hereafter a part of the property. ‘All replacements- and-additions shall also:be.covered “by::this Security
lnstrumcnt. All-of the forcgomg is referred to in this Security Instrument as the “Property,’ .. ... ;.1 e haeesdd o ®
BORROWER COVE\A\TS lhm Borrower is: lawful!y msed o!‘ tho estate hereby conveyed and hns lhe righl lo mortgage,
grant and convey the--Property:and: that the Property is unencumbered, except, lor; encumbrances..of .record. Borrower
warrants and will defend generally the litle to the Property against all claims and demands, subject to any encumbrances of

record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform -2ovenants with Yimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: : ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay-when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender; :Borrower" shall pay to
sendeg o the-day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly
axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b). yearly.leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) vearly {lood
insurance premiums, il any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie, by Borrower to
Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of morigage insurance premiums. These
items are called “Escrow ltems.” Lender may, at any time, collect 4nd hold Funds in an amount not to exceed the maximum
amount a lesder for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Setlemen’. Procedures Act of 1674 as amended from time to dme, 12 U.S.C, Section 2601 et seq. ("RESPA"), unless
another law that-apnlies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exverd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatés i <xpenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held i ap institution whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such ar/institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not chaige Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless | :nder pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender mzy reovire Borrower to pay.a one-time charge for an independent real estate tax reporting
service used by Lender in connection wi'h this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law reguires interest to be paid, Lcader shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, lioweyer, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annaual accounting of the Fuid<, <howing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as 2dditional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited ta be held by applicable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of arpVicable law. [f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lendrnay so notify Borrower In writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficienry, Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security [astrument, Lender shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 2], Lender shall acquire or sell the Propesty, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisitiori «i-sale as a credit against the sums secured by
this Security [nstrument. .

3. Application of Payments. Uniess applicable law provides otherwise, all paymet; reéeived by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last, to anylate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiors atributable to the Property
which may atisin priority over this Security Instrument, and leaschold payments or ground redits; if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe. shall pay them on ime
directy to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouii 1 be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompuy furnish to Lender ieceipis evidencing the
payments, ., . '

i Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory lo Lender subordinating the lien to
this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

© this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy ti¢ lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other kazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to l.ender’s approval
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which shall.nol be unreasonably. withheld. I Borrower fails to maintain coverage described above, Lcndcrrmay. ot Lender’s
option, abtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7., o

- Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ‘elause. ‘Lender shall

have the right to.hold the policies and renewals. If Lender requires, Borrower shail promptly give to.Lender all rcu:ipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticesto:the insurance- carrier and

Lender. Lender may make prool'of loss if not made prompuy by Borrower... L S

Unless Lender and Borrower otherwise agree in writing, insurance procccds shall bc npplied to rcs(omdon or repair of the
Property damaged, if the restoration or repair is economically feasible and-Lender's security Is not lessened. ‘If the restoration
or repair:is noi economically feasible or Lender’s security would be lessened; the insurance proceeds shall-be applied to the
sums-secured by this Security Instrument, whether or not then due, with-any exeess ‘paid to Borrower. Iff Borrawer abandons
the Property, ar does not ‘answer: within 30 days a notice from Lender. that- the insurance carrier has offered to-seitle a claim,
then ‘Lender may collect- the ‘insurance proceeds. Lender may' use the proceeds to repair-or restore the-Property: or to pay
sums securer’ by this Security’ [nstrument, whether or not then due. The 30- tlny period will begin when the nodce I glvc

Urless Lender 7ad Borrower olhcrwnsc ngrcc i wnung. zmy application of procccds to prlncipal slmll not cxtcnd or postpone
the due date of \nc momhly paymcnls ‘referred to in paragraphs 1 and 2 or chamgc the amnum of the’ paymmls. If under

* paragraph 21" the Property is ncquired' by ‘Lender, Borrower’s right to any insurance’ policxcs and’proceeds restilting from

damage to-the Properiy arior 10'the acquisition shall pass to ‘l.ender tor lhc extcnt ol‘ lhc sums sccurcd by this Security -

e

6. Occupancy, Preservation, Maintenance and Protection of the Propu'ty. Borrower's Loan Applkution.
Leaseholds, Borrower shail-occury; establish, and use the Property as Borrower's principal résidence within sisty’ days nlter
the execution'of this Security Inswumant and shall‘continue o occupy the Properly as Borrower's principal residénce for at

least one year afler the date of oceupancy, wnless: Lender-otherwise agrees.in writing, which, consent’shall noi be unreasonably

wuhheid .or, unless extenuaung circumstonces_exist whmh are bcyond Borrower’s control.. Borrower shall not destroy, damage
or impair the Property allow the Property 1) dteriorate, or commit waste on the Propcrty Borrower shall be in default if any
forfeiture action or proccedmg. whether civil(or criminal, is begun that in Lender’s good (aith judgment.could result in

‘ f‘ortcnure of the Property. or otherwise materially lwpair the lien created by this Security Instrument. or Lender’s security

interest, Barrowcr may. cure such a defm.lt and remsmr., a2 provided in paragraph 18, by causing the action or. Ptocccdmg to
be dismissed with a ruling that, in Lender’s good faita delermination, precludes forfeiture of the. Borrower’s, interest in the
Property or other material impairment of the lien created by, ihis Security lnstrumum or. Lender’s security mlcres!. Borrower
shall also be'in default’if Borrower, ‘during thé'loan ‘application’ proccss gave mulcrially Talst"br Inaccumtc mt‘ormauon or
statements to Lender (or failed'to prov:de Lender with any material nformnuon) in connection with'the loan ‘evideticed by the
Note, including, but not limited to;’ rcprescnmuons coneerning Borrnwer’s occupancv ‘of the' Propcrty as'a princnpal residence.
If this Secunty Instrument is on a leaschold, Borrower shall comply; with all_the provisions of the lcase If Borrnwcr acquires
fee udc to thc Property. the leasehoid and’ thc f'ee nt!e shall not mr.rgv: unless ch der ngrccs to Lhe mcrger in wmmg

T Pro!cctlon of Lcnder's nghts in the Property If Borrower fails to perlo/n the covenants and agreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect L<nder’s rights in the Property (such as a

. proceeding in bankruptey, probate, for condemnation, or-forfeiture or to;enforce laws r regulations)ythen Lender'may do and
- pay for.whatever, is nccessary to protect the value of the Properly and. Lender’s rights 'n the Property, Lender’s; actions' may

include paying any sums secured by a lien. which. has priority over this Security. Instrumens, . appearing in.court, paying
rcasonnblc attorneys’. lcw and ,entering on the, Propcrty to make repmrs. Alx.hough Lender m‘; mkc -action. under this

_paragraph 7, Lender does not have to do so.

‘Any amounts disbirsed by Lender under this pumgraph 7 shall become addxtional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ‘shall bear intere.t from'the date of
disbursement at.the Note rate and shall be payable, with interest, upon notice from Lender.to Borrower requesting payment. m

8 Vlortgage Insurance. [f Lender required mortgage insurance as'a condition’ of making the loan ‘secured’ by this Sccumy.
Instrument, Borrower shall 'pay the premiums required to maintain the mortgage insurdnce in effect. 1f) for | any rcnson. e
mortgage insurance coverage required by Lender lapses or ceascs to be in'elfect, Borrower’ shall‘pay the premiums ruquxrcd\w
obtain coverage substantially squivalent to the mortgage insurance previously in effect; at'a’cost substanially equivalent to me
cost to, Borrower, of the morigage.insurance previously in effect, from an alternate mortgage insurer approved: bytLender.. If

- substantially equivalent mortgage. insurance, coverage is not available, Borrower shall pay to. Lender. each.month:a sum cqual

to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when: the insuranee coverage:lapsed or

. ceased to be in effect. Lender, will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss

reserve payments may no longer be required, at the option of Lender, iff mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurcr approved by Lender again becomes -available J2ad is, obtained.
Borroiver shall'pay the premiums requircd to’ maintain’ mortgugc insurance in’elfect, or 'to provide 8" loss ¥eserve, uniil the
‘requirement: for. mongnge‘msurancc cnds in' 'nccordancc :wnh any wrltwn* ‘*1greememr'betwmb Borrower ’and Lcndcr or

R
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9. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shail give,
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instruinent,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the {air
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Insirument shall be reduced by the amount of the proceeds multiplied by he following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance shall be paid te Borrower. In the event of a partal 1aking of the Property in which the fair
market value or'the Property immediately before the taking is fess than the amount of the sums secured jminediately before the
taking, unless orrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to Uie swins secured by this Security Instrument whether or not the sums are then due.

If the Property is apunconed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle i clainon damages, Borrower fails to respond to lender within 30 days after the date the notice is given,
Lender is authorized to co'icti-and apply the proceeds, al its option, cither 1o restoration or repair of the Property or 1o the
sums secured by this Security” Irsirument, whether or not then due.

Unless Lender and Borrower othepaise agree in writing, any application of proceeds (o principal shall uot extend or poastpone
the due date of the monthly payments riierred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeara'ice 3y Lender Not a Waiver. Extension of the time fer payment or modification
of amortization of the sums secured by this Scourity [nstrument granted by Lender 10 any successor in interest of Borrower
shall not operate to release the liability of Ui siiginal Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any sucesssor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower o
Borrower’s successors in interest. Any forbearance by (Lencer in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several fuakility; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and asiigrs of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jointarnd several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securisy Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Porrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrurient or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to becollected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount recest ary to reduce the charge to
the permitted limit; and (b} any sums already collected from Borrower which exceeded perniiiiers fimits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

~ prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
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Lender's ‘privr written: consent, -Lender- may, ot its. option, require immediate puymcm in' full of all sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender:if exercise'is’ prohibﬂcd by federal law as of the
date of this Security [nstrument, . . : . ST L S TR S PO A

I{ Lender execcises this option, Lender shau give Borrowm‘ notice ol‘accelemuon.,The notice shall provide.a period.of not less
than 30 days. from the date.the notice is delivered-or mailed within which: Barrower must pay.atl sums secured by.this Security
Instrument: If Borrower. fails to pay-these sums prior to the expiration of this period,, Lender, mny mvoko any remedies
permitted by this Security Instrument without further niotice or demand on Borrower, PRI S

18. Baorrower's Right to Reinstate. I Borrower meots cortuln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior (o the carller of: (a) 5 days (or such other perlod as
applicable law mey specify for, reinstatement) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those condnions are ‘that Borrower: (a)
pays Lender a'! sums which then would be duc under this Security Instrument and the Note as I no asccleraton kad occurred;
(b) cures ary default of any other covenants or pgreemeits; (c) pays all expenses incurred in cnl‘orcing this Security Instrument
including, but nst fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of ths Seeurity Instrument, Lender’s rights in the Property and Borrower’s obligationto pay the sums secured by
this Security Insteviaert shall continue unchanged. Upon reinstatement by Borrower,. this Sccumy lnsr.rumcm and the
obhg.auuns secured her(6; shall remaia ‘fully effective as if no nccelerauon had occurrcd Howevcr. thls nght. to rcmslmc shall
not apply in the case of acrcleration under paragraph 17,

19. Sale of Vote‘ *Change-ui Loan Servicer. The Note or a partal interest in the Note (together with this Security
[nstrument) may 'be sold one: or taore’ rimes without prior notice to Borrower. A sale may result in a change In the cnmy

. {known as the “Lean’ Servicer®) that ~ollects monmlypnvmcms due under the Note and this Sccurity Instrument. There aiso
may be one or iore thirigés of the Louh Se vicer, unrelmcd to u snle of tie Note. If there is & change of the:Loan Servicer,
Rorrower will be given written notice of e .mnsc in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Leowp-Sarvicer nnd the address to which payments should be made. The notice wtll
also contain any other information required by n‘ﬂl‘.ublc law.

20. Hazardous Substances. Borrower shall not cause o: permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower- shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tie/preceding two sentences shall not apply to the presence, use, or’
storage on the Property of small quantities of Hazardous Subsiaricrz that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigzaon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property anil any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is noifie< by any governmental or regulatory authority,
thal any removal or other remediation of any Hazardous Substance aflectitg..he Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances defined &5 toxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aiid rz dioactive materials. As used
in this paragraph 20, “Environmental Law® means f{ederal laws and laws of the jurisdiction wherr tho Property is located that
relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 9 35 S 3 4 09

21. Acceleration; Remedies. “Lender shall give nofice to Borrower pnor to acccleration following Borrower’s breach of any
covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable law, 3\
provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less thnng
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that l'xulur: to cure the default(™
on or before the date specified in the notice may result in accelerution of the sums secured by this' Security Instrument,(*
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
aler acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to ‘acceleration and foreclosure. If the default is not cured on or before the date specified in”the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Sccurity Instrument_ by judicial proceeding. Lender shall be entitied to collect ull expenses incurred in pursuing
the remct{ig.p:pyidcd in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

' 3ingle Fammity " FNMA/FHLMC UNIFORM iNSTRUMENT T LI FORMEJONAT T 0/90/(Pagei8 0! 6 Pages)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen;
without charge 1o Borrower. Borrower shall pay any recordation costs

23, Waiver of Homestead. Borrower waives all right of hosnestead cxemption in the Property

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
|Check applicable box{es)]

[Z] Adjustable Rate Rider @ Condominium Rider D 1-4 Family Rider

D Gradunted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

[:] Lallbon Rider D Rate Improvement Rider D Second Mome Rider

l:] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider{s) executed by boirorer and recorded with it
« /4/
#
[

{Sual)
A -Sorrower

Witnesses:

{Space Below This Line for Acknowiedgment}

STATE OF 1IT.INCTS

doli L iVa oo

)
COURTY OF Lot )

[PV IS

Tha foregoing iustrummnt wag ag ckrowlods

on th .Lu7,uﬁ[y¢{,4/\]' 9 /EP2 UY.,// /@oé

R

{
i
IO T T ‘} I
Tusgicn L‘,-,’,,z ,, ey [
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'CONDOMINIUM RIDER -

Tene,

THIS CONDOMINIUM RIDER is made this .. Z0.ARY. SLIVRYIIB e . and is, mcorpomtcd into
“and’ shall be deemed to amend and’ supplement’, the Mortgage, Deed of Trust, or. Sccunty Déed (the “Security
[nstrumentTL of the same date Lﬁ en by the undcrs:gncd (the "Borrowcr") to sccurc Borrowcr s. Note to

£ PRUDENTIAL HOME MORTGAGE COMPANY, INC. .. .iiven. coiilisic i
(thc "Lz.ndcr") of the same date and: covcnng the Propcny dcscnbcd in thc Sccunty Instrumcnt and located at
A4 MANGR. GIRCLE.. ... ciiive e dnnaninrinns R R PR R R P ettt -
L1 cresssierssensees SQHAUMBURG ul 6Q194 T T T LI TSI oo nn F s diberisertirastnier
» (Proocny Addms) . ¥
The Property ncludcs a umt in, to ﬁethcr with an undivided mtcrcst in thc ucmmon clcmcnts ot a condormmum
. project: known st ;. SHEFEIELD:MANOR CONDOMINIUNS. .. AN PR SRR ——

(Nama of Congominium Pmm‘.’)

(the “Condominiur.. Project”). If the owners’ association or other cntity which acts for thc Condominium
Project (the "Owaiers As.socumon") holds title Lo property for the benefit or use of its members or sharcholders,
the Property also incuder Borrowcr s mtcrcst in th(. Owners’ Association and the uses, proceeds and bcnclxts of
Borrower’s intercst. :

CONDOMINIUM "COVENANZS In‘iaddition . to":the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furtkar covenant and agree us follows:

A. Condominium Obligations. Borrowsr-shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The ".;::mucnt Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; +i#) by-laws; (i) code of regulations; and (iv) other equivalent.
documents. Borrower shall promptly pay, whcn duc, all dues and assessments imposed pursuant to the

Constituent Documents.

B. Hazard Insurance. So long as the Owners’ Association maintains, with a generally accepted insurance carrier,
a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the pcnods. and szganet the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tlic monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property, and

(i) Borrower’s obligation under Uniform Covenant 5 to maniuin hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage s provided by Owners’ Association:

polier. | . 93563409
Borrower shall give Lender prompt notice of any lapse in required hazard insurasce coverage.
In the event of a distribution of hazard insurance proceeds in licu of restoration or rendizffollowing a loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrowdr, Jc hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument rw'.h any cxcess paid to
Borrower. \h

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable t(rmsurc that the Owners’
Association maintains a public liability insurance policy acceptable in form, amount, (ind extent of coverage 10
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Berrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instmmcnt as.
provided in Uniform Covenant 10.

E. Lender’s Prior ppnsent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the nbondonment or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the casc of substantial destruction by fire or other casualty or in the case
of a tuking by condemnation or eminent domain;

* MULTISTATE CONDOMINIUM RIDER T Formr 3140 08/90 (Pége 1 of 2)
singte Fan-uy FNMA/FHLMC Unitorm Instrument - S R eendg) RN 10441491
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(i) any amendment to any provision of the Constituent Documents if the provision is foi the,
express benefit of Lender; '

(iii) termination of professional management and assumption of sclf-management of the Owners’
Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners’ Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph [ shall become additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGHNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiur: Kider,

7

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 09/80 (Page 2 of 2)
Singie Family - FNMA/FNLMC Unitorm Instrument ECO23L Rav. 10711/91
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{One Year Tronsury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Uh.9ay.al WY, 1983 .........ccovveeeee, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to sccure Borrower’s Adjustable Rate
Note (the “Note™) to THE.PRUQENTIAL HOME MORTGAGE .COMPANYLING. ..o
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
L549.MANQR. CIRCLE,. SCHAUMAURG. . 80184, ey i reieiesririrassiiesertsisssietteerisiirsesmstateresestserariesisionsteerssssissresss

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. :

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borsrower and Leader further covenant and agree as follows:

A. INTEREST RAY: 4 ND MONTHLY PAYMENT CHANGES
The Note provides for-ar.ivitial interest rate of .....537%......... %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows: ,

4, INTEREST RATE ANy MONTHLY PAYMENT CHANGES

(A) Change Détes

The interest rate 1 will pay may clang: on the first day of . AUGHUST..1994............, and on that day every 12th
month thereafter, Each date on which<uy interest rate could change is called a “Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury secuitics adjusted to a constant maturity of onc ycar, as made
available by the Federal Reserve Board. The most secent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.” ‘

If the Index is no longer available, the Note Holder wili ziinose a new index which is based upon comparable
information. The Note Holder will give me notice of this rnnine.

(C) Calculation of Changes 93563409
Before each Change Date, the Note Holder will calculate my new interest rate by adding
...... two. and.seven-elghths percentage palnts (... 2.875%).......cccevvevennnto it 20 the Current Index. The Note

Holder will then round the result of this addition to the nearcst one-ciglith of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount wil be my new interest rate until the

next Change Date.
The Note Holder will then determine the amount of the monthly payment tiat would be sufficient 10 repay

the unpaid principal that I am expscted to owe at the Change Date in full on taec riaturity date at my new
interest rate in substantially equal payments. The result of this calculation will t< siie new amount of my,

monthly payment.
(D) Limits on Interest Rate Changes

The interest raze I am required to pay at the first Change Date will not be greater than ....7:875........ % or less
than ...3:373........ %. Thereafter, my interest ratc will never be increased or decreased on any single Change
Date by more than ..fwa.rersaninge Pointa.L..2:000%) .. e from the rate of
ingerg;ts I have been paying for the preceding |2 months. My interest rate will never be greater than
..... 1:375...... %. ‘

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date. after the Change Date until the amount of my

monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective datec of any change. The notice will include information required by
faw to be given me and also the titlc and telephone number of a person who will answer any question I may

have regarding the notice.

RIDER - ARMO? tof2 ECO18L. Rev. 11/14/81
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant {7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal kitarest in Borrower. [f all or any part of the Property or any
interest in it is soid or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferce as il a new loan were being made to the transferee; and (b) Lender rensonably
determines that Lender’s sccurity will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Sccurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement
that is azceptable to Lender and that obligates the transferce 10 keep all the promises and agreements made in
the Note ard in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security lrstrument unless Lender releases Borrower in writing,

If Lender exerases the option to require immedinte payment in full, Lender shall give Borrower notice of
acceleration. ‘The (iolice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within wiv<a Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witl;out further notice or demand on Borrower.

js Adjustable

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants contained in

Rate Rider.
W pt (Seal)
/RK G. ANDERSON -Borrower

4
Ve

5356380°
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