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Home Equity Loan Mortgage
THISMORTGAGE(' Security Instrument’) Is given on __JULY 16 __.1993_ 'The morigagor
IS _JEFFREY ORMAN AND ELIZABETH ORMAN ‘ ' SRR
“CBorower.

6

BOX 23

MAIL TO:

93563479

' 'Permanent Tax Numbéer: 06-35-304-043-10C9. ., '~ - A
. which has the address of____ 329 A. JOAN COURT [ ' o © BARTLETT W

This Security Instrument is df\(éﬂ to The First National Bank of Chicago s
whichisa_National Bank organized and existing under the laws of the United States of America,

whose address Is_One First National Plaza, Chicago , llinols 60670 ("Lender”). Borrower owes I'

Lender the principal sum of _SIX THOUSAND AND NO/100

Dollars (U.S. $. $.000.00 ). This debt Is evidenced by Borrower's note dated the same date as this -
Security Instrument ("Note®). which provides for manthly payments, with the full debt, if. not paid earller, due and |
payabie on 07/31/97 . This Security Instrument secures to Lender: (a} the repaymant of the :

debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of alt

other.sums, with Interast, advanced under paragraph 7 to protect the security of this Secuity, Instrument; and -

(c) the performance of Borrower’s covenants and agreements under. this Security Instriment and the Note. For '
- this purpos#, Sarrower does hereby mortgage, grant and convey to Lender the follo\flil‘(igldg'scripgd,p'rppe'fty :

located In. COOK . County, {llinols:

ond in Buoad RNuaber 12 as delineated on the survey of the following
d--grgbad nn:o,'.ng: Real Zstate {hereinarftar referxod to as "Parcel”):
Bloak 2 in Barcl]it: Green 1 Unlt 2, deing a Reauddivision of dlocks I,
21, 12, 13, 1€ ana 7% in H.0O. Stons and Company'’s Town Addition to
Bartlett as recordisd uly 23, 1929 as Document Numbexr 1343552€¢ and all In
the Socuth Wast 1/4 rt Section 33, Towvnship 41 North, Range 9 Zast of the
Third Principal Morid.r:, in Cook County, Xllinois, which szaid gurvey s
attached as Zxhibit ~“A% to a certain Declaration of Condominium Ownexship
made Ly Tokton Corporatirn wad recorded in the office of the Cook County,
Recorded of Deeds on July ~, 1972, as Document Nunber 21967706 ana
amended by ingtrument recor. ed August 217, 1972 as Document Numbex
22019038, togethar with an und’vidad 2.139% percent interest in said
parcel (excepting from said pirce.. all property and space conprieing all
the units thereon as defined and sat forth in maid Declaration and
survey) in Cook COunty, Illinois.
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liinois 60103 __ (Property Address); . I

. TOGETHER WITH all the Improvements now or hereatter eread on the propenty, a’ﬁd all easements, rights,

- appurtenances, rents,, royalties, mineral, oil and gas rights and profis, water rights and 'stock and_all fixtures

now . or hereafter a pant of the property. All replacements and additions snall also be covered. by this Security
Instrument.. All of the foregoing Is referred to in this Security Instrument us the *Property*.. "~~~ "7

_ BORROWER. COVENANTS that Borrower Is lawfully seised of the estate hureby conveyed and has the right

to mortgage, grant and convey the Property and that the Property Is unencumbpered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property agolnst all claims and demands, :

(2 : -

subject to any encumbrances of.record., There is a prior mortgage from Borrower 10 £4x: SIAIE BANK OF MAPIE
PARK < - : dated _01/15/93 and recorded with the _cool’ County. R"e,c\':’q;d'er ‘of

-Deeds on 93/02/93 as document number___ 93155418 . (Prior.Mortgage”): = L

with limited variations by jurisdiction to constitute a security instrument covering real property..

: UNIFORMCOVENANTS Borrower and Lender covenant and agree as follows: .

- ,1.Payment.of Principal and Interest; Prepayment and Late Charges. Borrower shallpromptlypaywhen :
due the principat of and Interest on the debt evidenced by the Note and .any prepayment and late. charges.due -

under the Note. : ‘ Co : , B
- 2..Funds for, Taxes and Insurance. Lender, at its option may require Barrower to pay to Lender.on the
'day monthly payments are dite under the Note, until the Note is pald In full, a sum {"Funds’), equal to one-twelfth

-+ af: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b).yearly leasehold
1 payments..or-ground .rents-on: the Property, if. any; - (c) yearly. .hazard. insurance premiums; and .{d).yseary :
~ 'mortgage insurance premiums,:it.any.: These items are called “escrow items.” Lender may estimate the:Funds

- dus on-the basis of current data and reasonable estimates of future escrow items. .. . Ca
The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed hya |
tederal or stateagency (including Lender if Lander.is such an institution). Lender shall apply the Funds'to pay
“the’ escrow:-lems: - Lander: may-not. charge- for holding :and appiying the Funds; analyzing the. account. or :
- verlfying the:escrow:items, unless:Lender pays Borrrower interest on the Funds and applicable faw permits
Lehder to make such a charge. Borrower and Lender may agree In writing that interest shall- be:paid on-the :

Funds.’ Unless an agreement:is:made or applicable law requires interest to be paid; Lender shall not.be required

" 'to'pay Borrower any interest’or earnings-on the Funds. Lender. shall give to:Borrower, without charge;an

11 TRAN, 5618, 07/20/93.,15:5
. 07420/ 93,2

THIS SECURITY. INSTRUMENT combines uniform covenants for natlonal use and hon- uniiorm’ covenants

annual eccounting of the Funds'showing credits and-debits to the' Funds and the purpose for which.each debit .

* to ‘Funds was' made. The: thds‘t-arg‘*pl&ga‘d?a;‘additlo‘nai security for the 'sumssecured: by this Security/\f//

e lnstrument. AT i G WL ¢
IENEISESTISE 3 :
e+ e o e — L ata O 'PI\(

3

)

J7.90
jJoa

S

4

-

~




93563479

© UNOFFICIALCOPY

<%

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow tems when due,
Borrower shall pay to Lender any amount necessary to make up the deficlency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or lts acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lendar
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth, to past due principal; fifth, to current billed princlpal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled insurance.

4. Charger; viens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property whicil. may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Barrower shall-pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay th.m on time directly to the person owed payment. Borrower shall promptly fumish to Lender
all notices of amounts to e paid under this paragraph. if Borrower makes these payments directly, Borrower shall
promptly furnish to Lendcr ricelpts evidencing the payments.

Borrower shall promptiv/discharge any lien which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: (i) ugrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) coniasts In good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which In the Lender's Gpinlon operate to prevent the enforcement of the lien or forfefture of any part of
the Property; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien
to this Security instrument. If Lender deturmines that any part of the Property Is subject to a lien which may attain
priority over this Security Instrument excuot for the Prior Mortgage, Lender may give Borrower a notice identifying
the llen. Borrower shall satisfy the lien or take cne or more of the actions set forth above with 10 days of the giving
of notice.

5. Hazard {nsurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property Insured against {oss by fire, hazards inclucled within the term “extended coverage™ and any other hazards
for which Lender requires insurance. This insurance ¢halllbe maintained In the amounts and for the periods that
Lender requires. The insurance carrler providing the licurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. 3

All Insurance policies and renewals shall be acceptab’e %0 Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rerewis. If Lender requires, Borrawer shail promptly
give to Lender all receipts of paid premiums and renewal notices. nthe event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof »fioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance p.oceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repalr is economizally ‘aasible and Lender’s security Is not
lessened. !f the restoration or repalr is not economically feasible or Leniri’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Ins:ru.p2nt, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Property, or does not unswer within 30 days a notice from
Lender that the Insurance carrier has offered to settle a claim, then Lender may coliect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums securac by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceds .o principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 and < ¢! change the amount
of the payments. If under paragraph 20 the Property Is acquired by Lender, Borrower’'s rigat'to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pas: tc Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destrcy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehaid, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. |f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there Iis a legal proceeding that may
significantly affect Lender’s rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower raquesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain tha Insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrcwer notice at the time of or prior to an inspection specifying reasonable. cause for the

inspection. 2
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9 Condemnation. The proceeds ot any award or claim for. damages direct or consequentlai n
connectlon wlth any, condemnation or other taking of any part of the Property. or for | conveyance In lieu oi :
condemnatlon, are hereby asslgned and shall be pald to Lender. :

in the event.of a total taking of the. Property, the proceeds shall be epplied to the sums secured by thls X
Sacurlty Instrument, whether or not then due, with any excess paid to Borrower ln the event of a partlal taking :
of the .Proparty, .uniess Borrower and.Lender otherwise agree in writlng. the sums secured by this, Security :
Instrument shall be reduced by the amount of the proceeds multiptied by the foliowing ‘fraction: (a) the. total '
amount of the sums secured Immediately before the taking, divided by (b) the falr market value of the Property :
immediately before the taking. Any balance shall be paid to Borrower.

if the Property Is. abandoned by Borrower, or i, after. notice by Lender to. Borrower that the condemnor .

restoration or repalr oi the Property or to the sums secured by this Security lnstrument whether or not then |
due. :
.. Unless s..,nder and Borrower otherwise agree in writlng, any application ol' proceeds to princlpal shall not .
extend,or postpang. | the due date, ol the monthly paymants referred to In paragraphs 1 and 2 or change the .
amount of suct: .puvments.., :

. 10..Borrowe” Nr.t Releaced Forbearance By Lender Not 8 Waiver, Extension ol the tlme for payment or
modification of amceization of the sums. secured by this Security Instrument granted. by . Lender..to any
successor in interest Gf 3G ower shall not operate to releasa the liabillity.of the original. Borrower or, Borrower‘s :
successgors in Interest, 'Zerder-shall not be required to commence proceedings; against any successor in
.. interest or refuse-to-exter2 time.for. payment or.otherwise modify amortization of .the. sums, secured by thls :
.Security. \nstrument by reasor o' any demand.made by the original Borrower or Borrowers -successors. in
- Interest..-Any forhearance by Lsiior in exerclsing any right or remedy shall not be-a walver of or. preclude the ;
- exXercise.of any.right orremedy. - . j
s+ 11, Successors and Assigns Bound; Jolnt .and Several Llabliity, Co-elgners. The covenants and j,

agreements of this Security Instrumen: shall bind and benefit the successors and asslgns of Lender and
Barrower, subject to the provisions of paregroph 17.. Borrower's covenants and agreements shall be lolnt and :
- several. . Any. Borrower who co-signs this, ScCiirity Instrument.but does not execute the Note (a) ls co—signing :
this Security Instrument only to mortgage, ‘grait and convey that Borrower s interest In the property under the :
terms of this Security Instrument; (b) Is not personally abligated to pay the sums. secured by’ this. Security :
- Instrument;.and (c).agrees; ithat Lender and. any owrar.2orrower may agree to extend modlfy. forbes.r or: make
- .-any-accommodations with regard to the terms of this Sarurity Instrument or the Note without that Borrower's :

consent.

. 12. Loan Charges. If the loan secured by this Security’ Instrument Is subject to a Iaw whlch sets maximum
loan charges, and that law is finally interpreted so that the' ir: erest or other loan. charges collected or to be :
collected in connection: with_the. loan exceed the: permitted i nis, then: (a) any. such {oan charge shall be :

- reduced- by .the. amount necessary to reduce the charge to the. renmitted. iirnit .and. .(b) any sums already :
~ collected from Barrower which exceeded permitted limits will be refunder to Borrower Lender rnay choose lo
.- make.this refund by reducing the principal owed under the Note or. by ranking a dlrect payment to Borrower f
a refund reduces principal, the reduction will be treated as a partial prepevitient without. -any, prepayment charge !
under the Note. :

13.: Legislation Affecting Lender’'s Rights. . If.enactment.or expiration of apnlicable laws has.the-effect of -
rendering any provision of the Note or.this Security Instrument unenforceable accaiding to its terms, Lender, at -
its option, may require immediate payment in full of all sums secured by this Secuiitv lnstrument and may
Invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lendf)r shail take the steps
spacifled in the second paragraph of paragraph 17. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shal! be g've. i by deilverlng lt or -
by malling It by first class mall unless applicable law requires use .of another method. ' Tne notice shall-be .

, dlrected to the Property Address or any other address Borrower designates by notice to.tenacr.  Any- notice to
Lender.shall be given by first class mall to Lender's address stated herein or any other address Lender :
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have |
been given to Borrower or Lender when given as provided in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of -
the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security
Instrumerit or the Note conflicts with applicable law, such conflict ‘shall not affect other provisions of - this

- Security- ‘Instrument- or the Note-which can be’ given effect-without:the conflicting provision. To-this-end the .
provisions of this Security Instrument and the Note are declared to be severable. . '

16. Borrower's Copy. Borrower shall be given one conformed copy of the- Note" and of thls Security N
Instrument. . S

'17. Transfer of the Property or a Beneflclel Interest in Borrower. If all or any. part of the Property or any 4
intarest In Itls sold or transferred (or it a beneficial interest in Borrower is sold or transferred and-Borrower is’'not ;
a natural person) withaut Lender's prior written consent, Lender may, at its option; require immediate- payment

N full of ‘all sums secured by this Security Instrtument. Howaever, this option shall not be exerclsed by Lender if
rexerclse is prohiblted by federal law as of the date of this Security Instrument. R '
it Lender exerclses this optlon, Lender shall give Borrower notice of acceleration. The notice shall provlde a |
period-of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay .
all sums secured by this Security Instrument. If Borrower falls to pay these sums’ prior 1o the ‘explration of thls
perlod Lender may lnvoke any ‘remedies permitted by thls Security Instrument without. further notice or demand

OR' Borrower

BN T ]
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18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the eariier of: (a) 6 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or {b) entry of a judgment eniorcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses Incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such actlon as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securad hereby
shall remain fully effective as Is no acceleration had occurred. However, this right to reinstate shaii not apply Ir: the
case of acceleration under paragraphs 13 or 17.

18. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2¢. Acceleratizn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coverart or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless appliccblstaw provides otherwise). The notice shall specity: (a) the defauit; (b) the action required to
cure the default; (¢) 2'¢a%a.-not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) tha’ failure ta cure the default on or before the date speclfied in the notice may result in
acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Botrower of the right to reinstate after acceleration and the right to assert
In the foreclosure proceeding e non-exisience of a default or any other defense of Borrower to acceleration and
toreclosure. If the default is not curad oe-or before the date specified-in the notice, Lender at its option may require
immediate payment in full of a!l sur.s secured by this Security instrument without further demand and may
toreclose this Securlty Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

21. Lender in Possession. Upon acceleralior under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of reder.:ton following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) shall be entitled to enter 1:zaon, take possession of and manage the Property and to
collect the rents of the Property including those past (fue.’ Any rents collected by Lender or the recetver shall be
applied first to payment of the costs of management <! */iwy Property and collection of rents, including, but not
limited to, recelver's fees, premiums on recelver's bonds 2.1} reasonable attorneys' fees, and then to the sums
secured by this Security [nstrument.

22. Release. Upon payment of all sums secured by this Secur.itv Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any reczurd’ation costs.

23. Waiver of Homestead. Borrower waives all right of homeste:< exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exrcutad by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each suca ride/ shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Inst:v-iiant as if the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover ams contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security lasttument.

W -Borrower

-Borrower

This Document Prepared By: CHRISTINA M. RIEBEL
The First National bonk of Chicago, 439 West Schick Road, Bloomingdale, Illinois 60108

(Space Below This Line For Acknowlegment)
STATE OF ILLINOIS, _ D, TheE County ss:
: , a Notary Public in and for said county and state, do hereby

) DOERY oS
certify that JEFFREY ORMAN AND ELIZABCTH ORMAN

personally known to me to be the same person(s) whose name(s}) Is (are) subscribed to the foregoing lnstrument'.
appeared before me this day In person, and acknowledged that signed and
delivered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

T
Given under my hand and official seal, this ___ /8 " dayof L“-‘F— 19 __Z'?
——
g’,(,aw_ &L Eors

My Commission expires:

OFFICIAL SEAL

SEAN R EVANS Notary Public
FNBCS00A(B,C.0).IFD NOTARY PUBLIC STATE OF ILLINOIS

1 MY COMMISSION EXP. MAR-12,1997 |



