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. THISMONTGAGE ("S;,u"y [nstmment )13 gwen on JULY | 9 1993 . R 'l'h‘cpn'z.or.téngor is
EFFR-E¥ L-”KRESSW ( REIFRS . B O NSNS NE o RETEARS ',‘,-"
:AND ANDREA H.. KRESE .ANN HUSBAND AND WIFE " Lo LUt g i e g
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( Borrower') Thns Secumy Instmmmwgwmto L IE Brd (0

WOODFIELD PLANNING. CORPORA’I’.T OD . A CORPORA’I‘ION OF ILLINOIS )i ,

whlch |sorgamzedandaxxsung underthc laws of' THE S“V"' OF ILLINOIS o tei oo and whose
address.is , 3701, ALGONQUIN , ROAD -~ SUITE 720 Co SR TN TP,
ROLLING MEADOWS,. ILLINOIS 60008 : "Lcudcr“) BormWerowwLendur lhe pnncxpal sum:of
,ONE ,HUNDRED  TEN. THOUSAND o ' ) ; G

AND. 00/100 C N Dollm(us s 1:LO 000..00 )
This debt 18 evxdenced by. Bonowers note dated thc same date. us this Security Instrument ("Note™), which: provzdes for
monthly, payments. with the full debt, if not paid earlier, due and- payable on. “PUGUST;. .1, 2023 . ... ...
This Security Instrument.secures to Lender: (a) the repayment of the debt evidenced hy tos Now..vnlh interest, and.ail. rencwals
extensions .and  modifications: of the: Note; (b) the payment of all othersums,. with iruics?, -advanced  under paragraph:7: to
protect the. becunty of this Security Instrument; and: (¢): the performance of Borrower's co‘'enants and agreements under this
Security Instrument. and the Note.. For this purpose, Borrower does hersby mortﬂnga, gn.nt and O 'ey to Lender the following
described property-located in -COOK, . ST : County - lllmms
LOT 9. (EXCEPT THE NORTH 51 FEET THEREOF) AN’D ALSO THA'I‘ PA:(" OF' LOT, 4. -

'AND, OF, LOT. 13.. (EXCEPT THE. EAST 36.22 FEET) LYING .NORTH.OF.ZHE SOUTH 107 y
FEET, THEREOF. IN. PALATINE S SUBDIVISION BY JOEL WOODS.OF. BLOCK;#2Z" IN... .
ASSESSORS DIVISION OF THE: NORTHWEST. .L/4 OF SEC’I‘ION 23 AND. THE. EAST( l/; !
OF THE. SOUTEEAST. 1/4 OF ,SECTION. 15, AND.THE- WEST. 1/2 OF .. THE. SOUTHWEST N
1/4 OF. SECTION.14 ALL, INTOWNSHIP, 42 NORTH, RANGE. 10 EAS'I' OF' THE THIRD
PRINCIPAL MERIDIAN IN. COOK COUNTY,, II.\LINOIS. RRE :
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_ . Huzard or PmpuUN Frl‘ ke Inﬂprr(emc@ ing or hereafter eroctod on the
l’mporty insured agninat oy By firo, huZasds includ 1in the torim"oxtaAtled Toverage™ und any othor huzands, including

floods or ﬂoodmg. for which Londor ruqurres insuranco, ‘This insurance shallbo nuintained in the amoints and for the: porlods
thut: Lender requires. The insurunce currier providing the insurance shall be chosen by Borrowoer subject to Lender's approval
which shull not be unressonably withheld, 1f Borrower fails to maintain coveruge described above, Lender may; at Lender &
option, oblain, covernge to protect Lender's rights in the Property in accardance with pasugruph 7, :

Al msurancc polrcles and renewals shall be acccptahle to Lender and shall include a slnndnrd mortg«gc clause. Lender
shull huve the rrsht ta hold the pu!mea and rencwals, if Lender requrres. Borrower shall promp(ly gWe to, Lcndcr nli. rocolplx af

Unless Lcnder und Borrower othr.rwrse ngree in wntm;,, insurance procceds shall be upplu,d to rc,storuuon or repmr of lhe
Propcrty dnmn;ed if thc mstomuon or repair is economlcully fumble and Lender’ f] security is oot lwacned If, the rcatoruuon or
repair is not, cconomrcn!ly fumble or Lcndcr # security would be lessened, the insurunce procccdw shall b npphr,d to the Kums
secured by this Secunty lnstrumemr whether or gt then due, with uny excess puid.to Borrower, Iﬂ.Borrowcr abrmclons ‘the
Propmv, ar does not unswer, Within 30 days a nouce from. Lcnder that the insurunce cumer has, oftered to settls & clmm, then
Lendcr may. collect thc rnwrance proceeds Lendcr may use the, procceds to repair or restore the Property or to pay sums
bccured by. dns Sr.m’ S Inslrument, whether or riot then due. The 30-day periad will begin when the notice is given. .

Unle:.a Lemler “nd Borrower atherwise agree in wrxung, any application. of proceeds. to principal:shall not, extend or
postpone the duu date of J~° monlhly payments referred to in paragraphs 1 and 2.or clumge the amount of the paymeuts. If
under pumgruph 21 the, Pmmr'v i acqunred by Lender, Borrower's right to.any insurance  palicies, and proceeds resulhng from
damage to the Property pnor o b2 acquisition shall pass to Leader to the exlenr of the sums .s.ecured by this Secumy instrument
lmmcdmtely pnor to, the ¢ acqumtu' SR

6. Occupancy, Preservmmn, "«aunlennme and Protection of lhe Pmpo.rty, Borruwu' sLoun Apphcntmn, Lwaehold.s
Borrower shall occupy. eawbhsh and wie 1ae t’n:'perty as Borrower’s prmcrpal residence within sixty, dnye. after the execution of
this Sec.un ty antrumcm and shall continu to occupy. the Properly as Borrower's prmcxpal Icsldence for.ut lcust one, year, after
the dule of occupuncy. unless Lender olherwr & ugrees in wnun;,, whlch consent, shnll nol be. unreswnubly wrthheld or unl.ss

Property or otherwme ma:erwlly 1mpurr the he;x crcated by s ‘ecumy lnstrument or Lcn
cure such 4 detnult xmd reinstate, s provrded in paragraph 15;-b; causing the action or proceedmg to be dlqlmssed with & ruling
that, in Lender 8, good faith determination, precludes forfeiture ol the Borrower's interest in the Property vr other material
impuirment of the liea created by, this Security Instrument or Lender’s securily mteresl ‘Borrower shall. also be in defnult if
Borrawer, during. the loan apphcatron process, gave matesially, false oriracourate mtormalron or stalements to Lender (or. fruled
to provide Lender wrlh a0y | material rnfonnauon) in connection with the laq evidenced by, the Note, mcludrng, but,not, lmn&ed
to, representations concerning ‘Borrower’s occupancy of, the Property as a prinipal cesidence. If this Security Inslmmem is. on A
leasehold, Borrower shall comply wnh all, the provisions of the lease,,If Busruwer acquires. fee title to the, Property, the
leasehold and. rhe feo title, shall not, mcrge unless Lender agrees to the merger in wridny.. :

7. Protecuon o(‘ Lender’s Rnght.s in the Froperty. If. Borrower fails to perform, rhw = .rf*mmta and agreemenu, conuuned in
this Secunt) Inatmmcnt, or thera is & lcgal proceeding that muy significantly affect Lender's rights in the Property (such as a
proceeding. in bankruptcy, prohnte. for condamnauon or forfeiture or.to enforce laws or. regulaticas), then Lender may. da and
pay for whatever is necessary. fo protect the value of the Property and Lender s rights. in. the,. ‘rorurrv Lcnder § actions may
include paymg any sums. secured by.a lien which has. priority over this Security.. Inbtrumcnl ,prf.armg in court,,; .paying -
reasonable attorneys’ fees,and entenng on the Property to [make repairs. Although Lender may ‘take actica ander thxs pamgraphw
IR I.ender does not hnve todo 50, ‘_ 5 ol

dute of dzsburbemwt ut, the Note rate and shnll be payuble wrth mtere.st upon nouce from bender lo Borrower requestmg 3 "
puyment. : SRS &
urtgnge Insumnce. It Lendr.r requu'ed mortgnge xmunmce 45 4 condmon of malung lhe loan mured by this Secunty’ :
Instrument Borrower shall pay. the premlums required to, maintaip the mortgage iosurance in effect. If, for any. reason, the <
mortgage insurance coverage required. by. Lender lupses or ceases to.be in effect.,Borrower shall pay the premiums. requlred 0
obtuin. coveruge aubslantmlly cqurvalem to the mortgags insurunce pmvxously in effect, at a-cost aubstantially equivalent o the
cost. to Borrowver-of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
subsmnnally,equwalent mongege insurance coverage is not availuble, Borrower shall pay to Lender. each month a sum equal to
one-twalfth of the yearly, mortgage insurance premium being. paid by Borrower. whcn the insurance coverage lapsed or coa.sed to

be in eflect L.ender wnll,acccpt, usennd;etmn theso. payments a8, & loss . reserve in heu of - mongagc insurance. Loss reserve
PS 1081
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17, Trunsfer of the h‘\uN@zBﬁerl hAL I@)@ R Va Praperty or any interest in it
i sold or trunsferred (or ifa henuﬁc;ul mturest in Eorrower iy sold or transfvred and Borrowor is nol & astursl person) without
Lender's prior writted con'sent. Lender mz\y. “w it Oplwn. requies immedinte pnymenl in full of all sums seeuged by thi
Security Instrument, Huwuvur. lthi!t opﬁtm ahnll not be uxorcwul by Lonclor if sxercine is prohibited by fodornl law uy of the date
of this Seeurity Instrument, i 10T

.- 1f Lender exerciyes this option, Lcndcr ahull gwc*Borrowcr nouce of nceelerution, The notice shall provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security. Instrumant.. If. Borrower fails to. pay. these sums-prior to the expiration of this period, Lender may invoke any remedies
permitted by . this Security Instrumeat without further notice or demand on Borrower.

_18. Borrower’s: nght to. Reinstate. - If .Borrower meets. certain; conditions, Borrower shall «buve the .right to have
enlorwment of -this Security, Instrument discontinuad at. any. time prior to the earliar of: (a): 5. days. (or, such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be. due under this Security, Instrument and the Note. as if no accelemtion hud occurred; (b)
curs my,defuull of any other covenants or ‘agreements; (c) pays ull expenses incurred in enforcing this Secumy Instrument,
including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may reasonably. requiro to-assur
that the fien of this Sezurity Instrument, Lender's rights in the Property and Borrower's nbligation to pay the sums secured by ,
this , Security . Jnstrument-shall continue unchanged. Upon reinstutement, by - Borrower, this Security I[nstrument and the
obhg,utaonq secured here‘c, euall remain fully effective ss if no accelerntion had occurred. However, this right to reinstate ghal)
not apply in the case of accelrion under paragruph 17,

19, Sale of Note; Chungeof Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mere «imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unie!ati 1 to & sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addeess of the new Loan Servicer and the add:ess to which payments should be made. The notice will also contain .my other
information required by applicable law.

20. Huznrdous Substances. Borrower shall nct zause or permit the presence, use, disposal, stornge, or release of any ’
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting. the
Property that is in violution of any Environmental Law, Th: preceding two sentences shall not apply to the presence;-use, or
storage on the Property of small quantities of Hazardous Subsirices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any invesugation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert a'id any Hazardous Subsiance or Environmental. Law
of which Borrower hus uctual knowledge. If Borrower leamns, or is notificd by nny governmental or regulatory authority,. that
any removal or other remediation of any Hazardous Substance affecting the Proserty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, ‘

As used in this paragraph 20, "Hazardous Substances” are those substances defipcd as toxic or huzardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammabi or toxic petroleum products,oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and! 1adioactive materials. As;used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction whers the Property is located that
relute o health, safety or environmental protection. A.550300 24

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

.21, Acceleration; Remedies. Lender shall give notice to Borrower pru)r to.accelerntion followiiy Borrower's breach
of uny eovenant or ngreement in this Security Instrument (but not prior to acceleration under prrarraph 17, ,unless
upplicable law provides otherwise), The notice shall specnfy' (8) the defuult; (b) the action required-to cure the defuult, T
(¢) u date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; und
(d) that failure to cure;the default on;or before the date specified in the notice may result in acceleration of the sums
secured by this Set.unty Instmmem foreclosure by judicial proceeding and sale of the Pmperty - The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the *
non-existence ol u default or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on:
or before the . date specified in the notice,  Lender, at its: option, may require immediate payment in full of all sums
secured by this, Security . Instrument without: further demund. and may foreclose this: Security -Instrument by judicial.
praceeding. Lender shall. e entitled to collect ull expenses:incurred in pursuing the remedies provided in this puragraph -
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

.. 22+ Release. Upan peyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
w;thout charge to Borrower. Borrower shall pay any recordation costs.

:23. Waiver of Homestead. Borrower waives all nght of homesleud exemptxon in lhe Property

-u! “
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