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ment Was Prepared By:
CARCLE N. BANAS

When Recorded Mail To
\\‘*
FiRST NATIONWIDE BANK, QY
A FEDERAL SAVINGS BANK 93561885

DOCUMENT CONTROL
P.O. B8OXx 348450
SACRAMENTO, CA 95834-8450

{Space Apove This Line For Recording Ostad

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JULY 18, 1993
The mortgagor is CRAI!G M. LYNCH AND ANN V. LYNCH, HUSBAND AND WIFE

00C. 020

33364885

("Borrowsr”). This Security Instrument is givento F|RST

NATIONWIDE BANK, A FEDER2L-SAVINGS BANK , which is organized and existing
under the laws of THE UNITED STATFS GF AMERICA ,and whose address is |35 MAIN STREET, SAN

* FRANCISCO, CA 94105-1817
(“Lender"). Borrower owes Lender the principsl sum of

%amerv TWO THOUSAND NINE HUNDRED #ND 00/ 100
Dolliars (US.$ s swen==g2 G00.00). This debt is evidenced by

Borfowor s note dated the same date as this Security [istiument (*Note”), which provides {or moathly payments, with the full debdt,

Qll not paid earlier, due and payableon AUGUST 011, 2023 . This Security Instrument sscures to Lender: (a) the
repsyment of the debt evidenced by the Noto, with interest,~~d all r als, ext and modifications of the Note; (b) the payment of

all other sums, with interest, advanced under paragraph 7 to prclect the security of this Security Instrument; sad (c) the performance of
ower’s covensnlsand agreements under this Securily Instrumen’ and the Note. For this purpose, Borrowsr doss heroby mortgsge,grant

and convey to Lender the following described property locstedin ' COOK County, Illinois:

AS PER LEGAL OESCRIPTION ATTACHED HERETO Ai> MADE A PART HEREOF BY
REFERENCE.

N
) F e - AT P PP R S T2
oy H o, - N TG EZE8S

PIN NO. 13-18-409-022
(COVERS PIQ & OP)

Ei7/ g 30756

which has the address of 6530 W. IRVING PARK ROAD
UNIT 608
CHiCAGO, 1L B60B34-0000
("Proporty Address™);

TOGETHER WITH all the improrements now or hereafter erected on the property, and all ts, appurt. ,and fixtures
now or heres!ter » part of the properly. All replacements and additions shall also be covered by this Security [nstrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the esiate bereby conveyed and has the right to morigsage, grant

and convey the Property and that the Property is unencumbored, excopt for encumbrances of record. Borrower warrants and will defend

generally the title to the Property againstall claimsand domands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limited variations

by jurisdictic.. to constitute a uniform security instrument covering real property.
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PARCEBL 1:

UNIT 608 IN MERRIMAC SQUARE CONDOMINIUM II1 AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 4 IN
PONTARELLI SUBDIVISION OF MERRIMAC SQUARE, A PART OF THE FRACTIONAL
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH. RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "B” TO DECLARATION OF CONDOMINIUM MADE BY
PARKWAY BANK AND TRUST COMPANY (UNDER TRUST AGREEMENT DATED JUNE 9,
1992 AND KNOWN AS TRUST NUMBER: 10346 AND RECORDED IN THE OFFICE OF
THE RECORLYR OF DEEDS CF COOK COUNTY AS DOCUMENT NUMBER $3337398_

TOGETHER WITZ ITS UNDIVIDED PERCENT INTEREST IN SAID PARCEL
(EXCEPTING #7:GM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITQ THEREOF AS DEFINED AS SET FORTH IN SAID DECLARATION

AND SURVEY). ;

PARCEBL 2:

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS OVIR, ALONG AND UPON THE LAND, AS SBT FORTH
BELOW, AND FURTHER DELIYEATED IN EXHIBIT "A“" OF DOCUMENT NUMBER
92607113, FOR DRIVEWAYS, WALKWAYS, COMMON PARKING AND PARK AREAS AS
CREATED BY DECLARATION OF COMMON EASEMENTS AND MAXINTENANCE AGREEMENT
DATED AUGUST 7, 1992 AND RECOANDED AUGUST 14, 1952 AS DOCUMENT NUMBER
92507113 BY AND AMONG PARKWAY PANK AND TRUST COMPANY AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUM. 9, 1992 AND KNOWN AS TRUST NUMBER
10345, PARKWAY BANK AND TRUST COMPLNY AS TRUSTEE UNDER TRUST |
AGRBEMENT DATED NOVEMBER S, 1991 /\ND KNOWN AS TRUST NUMBER 10176 AND |
PARKWAY BANK AND TRUST COMPANY AS TF.U5TEE UNDER TRUST AGREEMENT

DATED JUNB 9, 1992 AND KNOWN AS TRUST NUMBER 10346.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPATE NO. P-48, AND
STORAGE SPACB NO. S-48, LIMITED CCOMMON ELEMZN1S AS DELINEATED ON
THRE SURVEY ATTACHED TO THE DECLARATION AFORES™J.D. RECORDED AS

DOCUMENT NUMBER 93337398.

LOAN NO. LU03076593

9356880
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" UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:
1.Payment of Principal and Interest; Prepayment and Late Cl.arges. Borrower shall promptly pay when due the principal of

snd interest on the debt evidenced by the Noteand any prepaymentand late cbtrgnduo under the Nots.
2.Funds for Taxes and Insurance. Subject to applmble law or to a writton waiver by Lender, Borrower shall psy to Lender on the

day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds®) for: () yeoarly taxes and assessments which

may attain priority over thisSecurity Instrumont as s lien on the Property;(b) yearly leasshoid peyments or reats on the Property,
it any; (¢) yearly hazard or property insuranco premiumsd) yearly flood insurance promiums, if any; (o) yearly mortgage insurance
oremiums, il any;and (f) any sums psyable by Borrovrer (o Lender,in d with the provisions of paregraph 8, in lieu of the psy ment
of mortgage insurance promiums. These items are called “Escrow [toms.” Lendor mey, st any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally rolated morigage loan may require for Borrower’s escrow account under the feders!
Resl Estate Settlement Procedures Act of 1974 as amenced from time 1o time, 12 US.C. paregraph 2601 ot seq. ("RESPA"), unless another

hw that applies to the Funds sots a lesser amount. [[ so, Lender may, at any time, collect and hold Funds in an amount not {0 exceed the
t. Lender may estimate the amount of Funds due on the basis of current data and reasonsble estimstes of expenditures of future

Escrow [tems or otherwise in accordance with applicable law.

The Funds shajl be held in an institution whoeo deposits are insured by s foderal agency, instrumentality, or entity (including
Lender, il Lender is suchan institution) or in2ny Federal Homo Loan Bank. Lender shall apply the Funds to pay the Escrow liems. Lender
may not charge Borrower lor holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow Items,
unless Lender pays Borrower interest on tho Funds and applicable law permits Lender to make such a charge. Howerer, Lender may require
Bocrower to pay aone-tir e charge for an independent real estate tax reporting service used by Leader in connection with this loan, unless
spplicable law provider Cthi rwise. Unless an agroement is mado or applicable law requires interest to ve paid, Lender shall aot be required
to pay Bocrower any intere* or earnings on the Funds. Borrower and Londer may agree in writing, however, that interest shail be psid on
the Funds. Lender shallgive s Dorrower, without charge, an annual accounting of the Funds, showing credits ar.d debits to the Funds and the
purpose for which each debil 1. t:e Funds was made. The Funds are pledgod as additional security for all sums socured by this Security

[nstrument.

It the Funds held by Lenda: vyceed the amounts permilted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance wilh the requi-aments of applicabla law. If ihe amount of the Funds held by Lendsr at any time is not sufficient
to psy the Escrow [tems when due, Len<ar may so0 notify Borrower in writing, and, in such case Borrower shall pay to Lender the emount
necessary to make up the deficiency. Bor.wer shall mako up the deficiency in no more than twelve monthiy payments, at Lendec’s sole
discretion.

Upon payment in full of all sums secured’y ‘hisSecurity Instrument, Londer shall promptly refund to Borrower any Funds held by
Lender. [f, under paragraph 21, Lender shall acquire or ==l the Property, Lender, prior to the acquisition or sale of the Property, shallapply
any Fundsheld by Lender at the time of acquisition o’ sal asacredit sgainst the sums securod by this Security lastrument.

3. Applicationof Payments. Unlessapplicai!s iz provides othorwise, all paymentsreceived by Lander under paragraphs 1 and 2
shal! be applied: {izst, loany prepayment chargesdue urde: the Note; second, to amounts payablo under paragraph 2; third, to interest due;
fourth, toptmc:paldue. and last, toany latochargesdue undsr tioNoto.

4. Charges; Liens. Bofrower shall pay all taxes, asser_—=onts, chargoes, lines and impositions atiributable to the Property which
may attain priocity over this Security Instrumen?, and leasoholc pay—ants or ground rents, if any. Borrower shall pay these obligations in
the maaner provided in paragraph 2, or if not paid in that manncr, Forrover shall pay them on timo directly (o the person owed payment.
Borrower shall promptly furnisk to Lender all notices of amounts i~ b2 .oaid under this paragraph. || Borrower makes these payments
directly, Borrower shall promptly furnish to Lender roceiptsevidencing ths nayments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner scceptabio ‘o /.ender; (b) contests in good fsith the licn by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opi.ii«. operato to prevent the enforcomeant of the lien; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordisiating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain piwrity ~ver this Security Instrument, Lender may give
Borrower anotice identif ying the lien. Borrower shall satis{y the lien or tako one or mor s of i he actions sot forth above within 10days of the
girving of notice.

5. Hazard or Property Insuranco. Borrower shall keep tho improvements now v.is'ing or bercafter erected un the Property
insured against loss by fire, hazards included within the term “extendod coverage” and any othe  ls:ards, including {loods or flooding, for
which Lender requires insurance. This insurance shall bomaintained in the amounts and for the per ‘~!s that Lender requires. The insurance
carcier providing the insurance shall be chosen by Borrower subject to Lender’s approval which sha!! not be unreasonably withheld. If
Borrowor (ails to maintain coverage described above, Londer may, at Londer’s option, obtain coveregs to protect Lender’s rights in the
Property in sccordanco with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortg. \ge ¢ suse. Lender shall have the
right to koid tho policies and renewals. If Lender requires, Borrower shall promptly give to Lender all ys<pipt-.0f paid premiums and
renewal notices. In the event of loss, Borrower shallgive prompt notice to the insurance carrier and Lender. Lende: o2y make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall bo applied to restoration oi-cv,a’r of the Property
damaged, i! tho restoration or repair is economically feasible and Lender’s security is not Jessened. 1f the restoratica or repeir is not
economically feasible or Lender’s socurity would bo lessened, tho insuranco proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. l{ Borrower abandons the Froperty, or doss not answer within 30
days a notice from Lender that the insurance carrier hasoffered to settie a claim, then Lendor may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not thea due. The
3C-day period wil: begin when the notice isgiven.

Uniess Lender and Borrowor otherwiso sgree in wriling, any application of proceeds to principal shall not extend or postpone the due
dato of the monthly paymentsroferred toin paragraphs | and 2or change the amount of the payments. If under paragraph 21 the Property is
acquired by Lender, Borrower’s right to any insurance policies and procoeds resulting from damage to the Property prior to the acquisition
shall peas to Lander to the extent of the sumssecured by thisSecurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasshold.
Borrower shall occupy, establish, and use the Properly as Borrower’s peincipal residerce within sixty days after the sxecution of this
Security [nstrument and shall continue to occupy tho Properly as Borrower's principal residence for at one year alter the date of
occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impsir the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any florfeiture action or proceeding, whether civil or
eriminal, is begun that in Lender’s good faith judgement could result in forfeiturc of tho Property or otherwise matorially impair the lien
created by this Security Instrument or Lender's security intorest. Borrower may cure such a default and reinstate, s provided in
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persgraph 18, by causing the action or proceeding (o be dismissed with s ruling that, in Lender’s good faith determination, precludes
forleiture of the Borrowor’s interest in the Property or othor material impairment of the lien created by this Securily Instrument or
Lender’s securitly interest. Borrower shall also be in defsult il Borrower, during the loan npplication process, gave materizily false or
insccurato information or statements to Lender (or lsiled to provide Lender with sny material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as s principel
residence. [f this Securitly {nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, tho leasehcld and the {oe title shall not merge unless Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. i{ Borrower {ails o periorm the covenants end agreements contained in this
Security [nstrument, or thoro is a legal proceeding that may significantly afiect Lender’s rights in the Property (such as a proceeding in
bankrupicy, probste, for condemnation or forfeituro or te enforco laws or rogulations), then Lendor may do ind pay for whatever is
necessary 1o protect the value of tho Property and Lender’srights in the Properly. Lender’s sclions may include paying any sums securod
by a lien which has priority cvor this Security Insirumont, appearing in court, paying reasonable atiorneys’ fees and entering on the
Property to maknrepairs. Although Lender may take sction under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Ualess Borrower and Lender agroe to other terms of payment, these amounts shall beer intersst from the date of disbursement
at the Noto rato and shall be payablo, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [{ Lendor required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums roquired to maintaia the mortgage insurance in effect. If, for any reeson, the mocigege
insurance coverage required by Lender lapses or ¢ to bo in offect, Borrower shall pay the premiums required to obtain coverage
substantially equivaler to the mortgage insurance previously in eifect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previouzly in offect, from an alternate mortgage insurer approved by Lender. If substantislly equivalent morigege
insurance coverage is not c'rai’<blo, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borov er when tho insurance coverage lapsod or ceased to bo in effect. Lender will accept, use and retain these
payments as a loss resorve in 'eu sl mortgagoe insurance. Loss reserve payments may no longer be required, al the option of Lender, if
mortgege insurance coverage (in ths ainount and for tho period that Lender roquires) provided by an insurer approved by the Lender sgain
becomes available and is obtained. Eorrrer shall pay the promiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortrag2 insurance ends in accordance with nny writllen sgreement between Borrowoer and Lender or
applicable law.

PP 9. Inspection. Lender or its agent may .nako reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior (0o an inspoctionspaci.ving s ble {or tho inspection.
10.Condomnation. The procecds of any uward or claim for damages, diroct or juential, in tion with sny condemnation
or other taking of any partol the Property, o; for con' eyaice in lieu of condomnation,arc hereby assigned snd shall be psid to Lender.

[n the eventof a total taking of the Property, ti:o pr~ceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. [n tiie 7vent of a partial taking of the Properts’ in which the fair market vales of the
Property immedistely beforo the taking is equal toor greate: thin the amount of the sums secured ty thisSecurity Instrument immediately
beforo the taking, unfess Borrower and Lender otherwise agroe ~ wriling, the sums secured by this Security Instrument shaill be reduced
by the amount of the proceeds multiplied by the following fractiin: (s} the totai amount of the sums secured immediately belore the taking,
dividod by (b) the fair market value of the Proporty immediateiy beiore 'he taking. Any batance shall be paid to Borrowsr, in the event ola
pertial taking of the Property in which the fair market value of the Deap--ty immediately bofore the taking is loss than the amount of the
sums secured immediately before the taking, unless Borrower and Leide’ ntherwise agree in writing or unless spplicable law othecwise

provides, the proceeds shall be applied to tho sumssecured by this Security ins’rument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lence tc Borrower that the condemaor offers 1o make an award or
sottle a claim for damages, Borrower fails to respond to Lender within 30 day~'a’r the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair o. t'ic Property or to the sums secured by this Socurily
{nstrument, whother or not thendue.

Unloss Lender and Borrower otherwiso agree in writing, any application of proce sds t) principal shall not extend or postpone the due
dateof themonthly paymentsreferred to in paragraphs | and 2or change the amountof sush piyments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensios o the time for peyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succuoer: ir interest of Borrower shall notoperate
to ralease the liability of theoriginal Borrower or Borrower’s successors in interest. Londer shall 7-¢ Se required to commence proceedings
sgainst any successor in interest or rofuse o extend time for payment ur othecwiso modily amorti=ation of the sums sscured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's succes®o s in intorest. Any forbearance by
Lender in exercising any rightor remedy shall not bea waiver of or preclude the exerciso of any rightor rem.ay.

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants .\nd 7 preements of this Security
Instrument shall bind and benelit the successors and assigns of Lendor and Borrower, subject to the provisions o/ -aagraph 17, Borrowsr's
covenants and sgreements shall be jint and several. Any Borrower who co-sigas thisSecurity [nstrument butdors r st execute the Note: (a)
is co-sigaing this Security Instrument only to morigags, grant and convey that Borrower’s intorest in the Properiy un jer the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) sgr &’ that Lender and
any other Borrower may agree to extend, modifly, forbear or make any accommodations with regard to the toni=s of this Security
instrument or the Note without that Borrower s consent.

13. Loan Charges.I{ the loan secured by this Security Instrument issubject toa law which sets maximum loan charges, and that law
is finally interpreted so that the interest or other losn charges collected or to be collocted in connection with the loan exceed the permitted
limits, then: (a) any such loan chargoe shall be reduced by the amournt necessary to reduce the charge to the permitted limit; and (b) any
sums already coilected from Borrower which excended permitted limits will be refunded to Borrower. Leader may choose to make this
refund by reducing tho principal owed under tho Note or by making o direct payment to Borrower. If a refund reduces principe], the
reduction wil! be treated asa partial prepayrment without any prepayment charge under the Nots.

14.Notices. Any notice to Borrower provided for in this Securily Instrument shall bogiven by delivering it or by mailiag it by lirst
class mail unless applicable law requires use cf another method. The notice shall be directed to the Property Addrees or any otber sddress
Borrower designates by notice to Londer. Any notice to Lender shall be givea by first clazs mail to Lender’s address stated herein or any
other address Lendor designates by notice to'Borrower. Any notice provided for in this Security Iastrument shall be deemed to have beea
given to Borrower or Lender when given asprovided in this paragraph.

15. Governing Law; Soverability. This Security Instrument shall bo governed by federal lawx and the law of the jurisdiction in
which the Property is located. In the evert that any provision or clauso of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not aflect other provisions of this Securily Instrument or the Note which can be given effect without the conilicting

provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
tosn # 0003076593
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17.Transfer of the Property or a Benelicial Interest in Borrower. [f ali or any partof the Property or any inlerest in il issold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural person) without Leader s prior
written consent, Londer may, al its option, require immediate paymeat in full of all sums sscured by this Security Instrument. Howeror,
thiy option shall not be exercised by Lender if excrcise is prohibilad by federal lawas of the date of thisSecurity Instrument.

1f Lender exercises this option, Lender shallgive Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security lnstrument. It
Borrower fails to pay theso sums prior (o tho expiration of this period. Lender may invoke any remedies permitted by this Security
{ostrument without further notico or demznd on Borrowar.

18. Borrowsr’s Right to Reinstate. [{ Borrower meets certain conditions, Borrowor shall have the right to have enforcoment of this
Security Instrument discuntinued at any time prior to the oarlier of: (a) § days (or such other period as applicable law may specify for
reiastatement) before sale of the Property pursuant to any power of sale contsined in this Securily Instrumeat; or (b) entry of s judgement
enforcing this Securily Instrument. Those conditions ace that Borrower: (a) pays Lender all sums which then would be due under this

Security Instrument and the Note as if no accoleration had occured; (b) curesany default of any other covenantsor agreements; (c) pays all
ity Instr t, including, but not limited 1o, reascnable attorneys”’ fees; and {d) takes such action

sxpenses incurred in enforcing this S
as Leader may r bly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reiastatement by Borrower, this Secusity
lastrumer:t and the obligations secured hereby shell remain fully elfectiveas if no acceleration had occcured. Howerver, thisright toreinstste
shatl notapply io the case of acceleration under paragraph 17.

19, Sale of Not.: Change of Loan Servicer, Tho Noto or a partial interest in the Note {together with this Security Instrument)
may be scld one or more timos without prior notice to Borrower. A sale may result in a change in tho eatity (known as the ~ Loan Servicer™)
that collects monthly paj mruts due under the Note and this Security Instrument. There also mny be one or more changes of the Loan
Servicer unreiated to a sale 7f ‘ar Note. If there is a change of the Loan Servicer, Borrower will be given writton notice of tho change in
sccerdanco with paragraph 14 2 s0v) and applicable law. The notice will state the name and addressof the new Loan Servicer and the addross
to which paymentsshould be mace “h» notico will also contain any other information required by spplicable law.

20. Hazardous Substances: B xcower shall not cause or pormil tho presence, use, disposul, stocage, or relesse of any Hazardous
Substances on or in the Property. Borrorier shall not do, nor sliow anyone else 1o do, any thing aflecting the Property that is in violation of
any Eavironmental Law. Tho proceding ti/=sontonces shall not spply to tho presence, use, or storsge on the Property of small quantities of
Hazardous Substances that aro gonarally rocog-:ized to be spproptiate to narma! residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender -sr'cien notice of sny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private p2.ty iavolving tho Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowlodgo. [{ Borrower learns, (r is »otified by any govornmental or regulatory suthority, that any removal or other
remediation of any HazardousSubsizance sffecting the Prororty is nocessary, Borrower shall promptly take ail necossary remedisi sctions

in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substincis” aro those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, xo ~emno, other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or jormaldehyde, and radioactive materials. As used in this peragraph 20,
“Environmental Law™ means federal laws and laws of the jurisdi:tior, where the Property is located that relate 1o heslth, salety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covraantand agreeas follows:
21. Acceleration; Remedies. Londer shall give notice to Borrrwvor prior to acceleration following Borrower’s breach of

any cov tor agr nt in this Security Instrument (but not prior « acceleration under paragraph 17 uniess applicable
law provides otherwise). The notico shall specify: (a) the default; (b t'.e iction required fo cure the default; (c) a date, not
less than 30 days from the date the notics is given to Borrower, by whi(h .ha defanit must be cured; and {d) that failure to
care the dofauit on or before tho date specified in the notice may result i~ ucceleration of the sums securod by this Security
Instrument, loreclosure bty judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate aftes acceleration and the right to assert in the foroclosure pru~eeding tho non-existence of a defauitor any
other defense of Borrower to acceloration and foreclosure. If tho default is not cur.d on or before the date specilied in the
notice, Lender at its option may require immediate payment in full of all sums securai’ yy *his Security Instrument without
further demand and may loreclose this Socurity Instrumoent by judicial proceeding, Leisdor shall be entitled to collect all
sxpenses incurred in pursuing tho romedies provided in this paragraph 21, incladinpg, but not limited fo, roasonable

attornoys’ fees and costsof titleevidence,
22_Release. Upon payment of ail sums securod by thisz Security Instrument, Lender shall rel thi~ Sxcurity Instrument without

charge to Borrower. Borrower shall pay any rocordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exomption in the Property.
24 Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded to e her with this Security

lastrument, the covenonts and agroements of each such rider shall be incorporated into and shall amend and supplasrent the covenants and
agreementsof this Security Instrument asif the rider(s) were s part of this Security Insts 1.{Check applicable bu={ )}

{TJ Adjustable Rate Rider {{] Condominium Rider 1-4 Family Rider
{7] Graduated Payment Rider (] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider 3 Convertible Rider [[] Second Home Rider

Other(s) specily
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‘ BY SIGNING BELOW, Borrower sccepts and sgrees 1o the terms and covenants contained in this Security Instrument sad in any

-

rider(s) executed by Borrowsr and rocorded with it.

-2
CRAIG M, LQCH Dste
\
-~ '
0/ - 7// f’ f 3
. H Dste
Date
v, Oste
g X {Spece Below This Line For Acuncwiedgment)
STATE OF ILLINOIS
§ss
COUNTY OF (X

’
GCr o Nbrdsesis ., A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY

L,
THAT

CRAIE ANO AM 2 YHCH PERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED /AN) DELIVERED THE SAID INSTRUMENT AS THEIR

FREE AND VOLUNTARY ACT, FOR THE USES AND PURPCSES "‘HERE[N SET FORTH.
G 7# DAY OF JUL)/ (99 3 ,

GIVEN UNDER MY HAND AND OFFICIAL SEAL THlS
19 . : }//

MY COMMISSION EXPIRES:G—// -9¢
NOTARY Puauéf

; OFFIC!AL se

i - A

| o r'.‘r?':?.?f':,%“
. 1

Lf ComETIon g msms
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH dey of JULY, 1993 .
ang is incorporated into and shall be deermed to amend end suppiement the Mortgege, Deed of Trust or
Sacurity Deed f(the “Security Instrument”) of the same dsta given by the undersigned (the “Borrower”) to
gocure@ Borrowor's Note to FIRST NATIONWIDE BANK, A FEDERAL SAVINGS 8ANK

(the “Lender®) of the seme dete end covering the Property described in

the Security Instrumsnt and located at:

6530 w. tRVING PARK ROAD

uUNIT 608

CHICAGO, 1L 60634-0000
The Property inciudes a4 unit in, together with an undivided interest in the common elements of, e
condominium project knc'avn 8s: MERRIMAC SQUARE CONDOMINIUM
{the “Condominium Proiect’). 1! the owners association or other entity which ects for the Condominium Project
(the “Owners Associstion®) haids tle to property for the benefit or use of its members Or sharehoiders, the
Property also includes Borrower’s interest in the Owners Asgsocistion and the uses, proceeds end benefite ot
Borrower’s interest.

CONDOMINIUM COVENANTS. ‘'~ addition to the covenents and ogreements made in the Security
fnstrument, Borrower and Lender furtae “ovenant and agree 8s follows:

A. Condominium Obligations. forrower shall perform all of Borrower's obligastions under the
Condominium Project's Censtituent Docurmrent:. The “Constituent Documents™ are the: (i) Dedarstion or any
cther document which crestes the Condominiim Project; (i) by—tews; (i) code of reguletions; and (iv) other
equivaleri gocuments. Borrower shall cromptiy £ay, when due, all dues anc sssessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owne g Agsocistion meintains, with a8 generally acceptad insurence
carrier, 8 "mastaer” Or “blanket” policy on the Condcminium Project which is sstisfectory to Lender end which
provides insurance coverage in the amcunts, for tre periods, and ageinst the hazerds Lender requires,
incluging tire and hazards included within the term “extonde coveragse,” thent

(i) Lander waives the pravision in Uniform Covensnt 2 for the monthly psyment to Lender of
one-twel fth of the yesrly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 3 (G, maintain hazerd insurance coversge on the
Property is deemed satisfied to the extent that the required covarige is provided by the Owners Association

policy.

Borrower shall give Lender prompt notice of eny lepse in coquirert hazerd insurance coverega.

In the event of a adistribution Of hazerd insurance proceeds in Yeu Hf restoration Or repeair following 8
loss to the Property, whether 'O tha unit Or to common alements, aw rsoceeds psysbls to Borrower ere
hereby sassigned ana shal be psid to Lender for spplicstion to the sums’ facured by the Security instrument,
with any excess paid tO Borrower.

C. Public Liablilty Insurance. Borrower shall tske such actions as msy br r9asonsble to insure that the
Owners Asscciation maintains 8 public lisbility insurance policy ecceptable in form, amount, and extent of
coverage ta Lender.

D. Condemnation. The proceeds 0f eny awerd or claim for dameges, direct or-onnsequential, peysble
to Borrower in comnection with any condemnation Or other teking of 2 or eny part cf thy Property, ‘whether
ot the unit or of the common elements, or for any conveyance in lisau of concdemnatiorn, 7.9 -hereby s8ssigned
anc shail be paic to Lender. Such proceeds shall be spplied by Lender to the sums secur.d Dy the Security
Instrument 88 provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nct, except after notice to Lender and wilh ‘ender’'s prior

written consent, either partiion Or subdivide the Property or consent to:
(i) the sbandonment or termination of the Condominium Project, except for ebandorment or

terminetion required by faw in the case of substantig destruction by fire or other cssusity or in the case of

8 taking by condemnation or eminent domain;
(i) sny amencdment to eny provision of the Constituent Documents if the provision is for the

axprass benefit of Lender;
(iiiy termination of prafessional management and assumption of sealf-management of the Owners

Association; or
{iv) sny action which would have the effact of rendering the public lisbiiity insurance coverage

msintained by the Owners Associstion unacceptable to Lender.
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F. Remedles. If Borrower does not pay condominium dues and sssessments when due, then Lender
may pey them. Any amounts disbursed by Lender under this peregreph f shell become additional debt of

Borrower gsecured by the Security Instrument. Unless Borrower and Lender sgree to other terms cf peyment,
thess amounts shall bear interest from the date of disburgement st the Note rste and shall be peysble, with

interest, upon notice frcm Lender to Borrower requesting peyment.
8Y SIGNING BELOW, Borrower accepts and 8grees to the terms snd provigions contsingd in this Condominium

Rider.
.( A P e &3
CRAIG M. LYW H) Oate
A
O/:LM- 4 _,ﬁjq' Z2=LE-F3
ANN V. LYNCH M4 Oste
"2 Date
- Daze
(7]
&
o
=
ﬂmt
o
(9]
closer Io: 10376 Loan ¢ 0003076593
FNMA/FHLMC UNIFORM INSTRUMENT 3140 12/83 Copies: 1 of 3 - Lender
CRAZ2 2 of 3 - Botrower
COPY Q1 OF Q3 3 of 3 ~ Fite

Pagce 2 0ot 2
10494 (RO5) o311 NATIONWIDE




UNOFFICIAL COPY




