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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument®) is given on JULY 14
1993 . The mortgagoris JEFFREY G HEISLER AND MICHELLE M HEISLER , HUSBAND AND WIFE

("Borrowsr”). This Sccurity Iastrument is givea to  IBM MID AMERICA
, which is organized and cxisting

("Lendcr’).

79‘ Soop! 2

EMPLOYEES PEPCRAL CREDIT UNI1ON
under the laws of Upri ted States of America . and whosc address is

4001 West River i’a kway, Rochester, MN 55903-5949

Borrower owes Lender thi: (v incipal sum of

‘NINETY-FIVE THOUSAND AXD NO/100
Dollars (US. $ 95,000.00 ). This debt is evideaced by Borrower’s note

dated the same date as this SemZity Instrument ("Notc®), which provides for monthly paymeats, with the full debt, if not
paid carlicr, due and payablc on  (AUGUST 1, 2013 . This Sccurity Instrument sccures to
Lender: (a) the repayment of thedroi cvidiaccd by the Note, with interest, and all rencwals, cxicnsions and
modifications of the Note; (b) the paymcen’ of all othcr sums, with intcrest, advanced under paragraph 7 o protect the
security of this Sccurity Instrument; and (¢} the performance of Bosrower's covenants and agrecincats undcr this
Security lastrum=nt and the Note. For this purposc, Borrower does hercby mortgage, grant and convey to Lender the
foliowing described property located in CooA County, linois:
LOT 9 IN BLOCK 5 IN PROSPECT MANOR, “B”ING A SUBDIVISION OF PART OF THE SOUTH 3/4

OF THE WEST 1/2 OF THE WEST 1/2 OF SECTIOM 34, TOWNSHIP 42 NORTH, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 30.: 03-34-124-020

which has the addsess of 404 N FAIRVIEW ,~ MOUNT PROSPECT .
{Street] {Gy)
~ 72
Ilinois 60056 (Property Address®); 3/
1Zip Code}

Aep 930360\?’/ 4//

TOGETHER WITH all the improvements now or hercafter erccted oo th: property, and all casements,
appuricnances, and fixturcs now oi hercafter a past of the propesty. All replaccments 7.2 additions shall also be
covered by this Sccurity Instrument. All of the forcgoing is referred to in this Scourity Instruinent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby coavevid and has the right to
mortgage, grant and convey the Property and that the Property is uncacumbered, except for ercviabrances of record.
Borrower warrants and will dcfend gencrally the title 1o the Property against all claims and deinands, subject to any
eacumbrancces of record.

THIS SECURITY INSTRUMENT cumbincs uniform covenants for national usc and non-uniforia covenants with

limited variatioas by jurisdiction to constitute a uniform sccurity instrumeat covering rcal propersty.

UNIFORM COVENANTS. Borrower and Lendces coverant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intercst on the debt cvidenced by the Note and any prepaymeat and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjccl to applicablc law or (o a writtca waiver by Lender, Borrower shall pay
to Leader oan the day monthly paymcats arc duc under the Note, uantil the Note is paid in full, a sum (*Fuads®) for: (a)
yearly taxes and asscssments which may attain priority over this Sccurity lastrument as a licn on the Property; (b) yearly
icaschold payments or ground rcats on the Property, if any; (c) ycarly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (c) yzarly mortgage insurance premiums, if any; and (() any sums payablc by
Borrower to Lendcer, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. Thesc items arce called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount aot to
exceed the maximum amousnt a leader for a federally related mortgage loan may require for Borrower’s cscrow account .
under the federal Real Estale Sciilement Proccdurcs Act of 1974 as amended from timce (o time, 12 US.C. $2601 -_:
et seq. "RESPA”), unlcss another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, -
collect and hold Funds in an amount not to ecxceed the lesser amount. Lender may estimate the amount of Fuads due
on the basis of current data and rcasonablc estimates of expeaditures of future Escrow Items or otherwise in

accordance with applicablc law.

H

"_. ,hi'g.(;‘

ILLINOIS -singic Fanity- Famale Mae/Freddie Mac UNIFORM INSTRUMENT Form 014 9/9¢ (page ] of S pages)
Loan ID: 00941656

AL (109 2/91 340¢




’I'.’f(?l:}i’.IZ(l?J NOFFICIAL COPY

. ‘. . ’;\
9356403




' UNOFFICIAL COPY

The Funds shall be held in an iastitution whosc deposits arc insured by a federal agency, instrumentality, or entity
(including Leader, if Lender is such an inatitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge Borrower for holding and applying tisc Funds, annually analyzing the
cscrow account, or verifying the Escrow Items, unleas Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Lender may require Borrower to pay a onc-time charge for an
indcpendcant rcal estate tax reporting scrvice used by Leader in connection with this joan, unless applicable law provides
otherwise. Unless an agrcement is made or applicable law requires interest (o be paid, Leader shall not be required to
pay Borrower any intcrest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Fuads. Lender shall give to Borrower, without charge, an annual accouating of the Funds, showing
credits and debits to the Funds and the purposc for which cach debit to the Funds was made. The Funds arc pledged as
additional sccurity for all sums sccurcd by this Sccurity Instrumcnt.

If the Fuads held by Lender excced the amounts permitted to be held by applicablc law, Lender shall account to
Borrower for the cxcess Funds in accordance with the requircments of applicablc law. If the amount of the Funds held
by Lendcr at any timc is not sufficicat to pay the Escrow Itcms when duc, Lender may so notify Borrower in wriling,
and, in such casc Borrowcr shall pay to Leader the amount onccessary to make up the deficicacy. Borrower shall make
up the deficicncy in no morc than twelve monthly payments, at Lender’s sole discretion.

Upun payment in full of all sums sccured by this Sccurity Instrument, Leader shall promptly refund to Borrower
any Funds held by Lender. If, undcs paragraph 21, Leader shall acquire or scll the Property, Lender, prior to the
acquisition or salc of thc Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit
against the sum< sccured by this Sccursity Instrument.

3. Applicaticu of Payments. Unlcss applicable law provides otherwise, all paymeats reccived by Lender under
paragraphs 1 and Z shall be applicd: firsi, 1o any prcpaymeot charges duc undcr the Notc; sccond, to amounts payable
under paragraph 2; (hird. to interest duc; fourth, to principal duc; and last, (o any latc charges duc under the Notc.

4. Charges; Liens. Bierower shall pay all taxcs, asscssments, charges, fincs and impositioas attributable to the
Property which may ata’a briority over this Sccurity Instrument, and lcaschold payments or ground rcnts, if any.
Borrower shall pay these cbiigotions in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time directl; 1 the person owed payment. Borrower shall promptly furnish to Lerder all notices of
amounts to be paid undcr this ps-agraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish
to Leader receipts cvidencing the pavaients.

Borrower shall promptly dischire: <Gy licn which has priority over this Sccurity Instrument unlcss Borrower: (a)
agrees in wriling to the paymecat of the obligation sccurcd by the lica in a manncer acceptable to Lender; (b) contests in
good faith the licn by, or dcfends against cafcrcement of the licn in, legal procecdings which in the Lender’s opinion
operals to prevent the caforcemeat of the Sinp:-or (c) sccures from the holder of the lica an agreement satisfactory to
Lcader subordinating the lica to this Sccurity Ipstrumcat. If Leader determines that any part of the Property is subject
to a licn which may attain priority over this Sccurity Ipitrumeat, Leader may give Borrower a notice identifying the licn.
Borrower shall satisfy the lica or take onc or morc 07 *k= actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Borrower shill ke=n the improvemeats now cxisting or hercafter crected on the
Properiy insurcd inst loss by firc, hazards included witlin the term “extcaded cavcrage® and any othes hazards,
including floods or flooding, for which Lender requires izsiuance. This insurance shall be maintained in the amounts
and for the periods that Leader requires. The insusance cuerics providing the insurance shall be choscn by Borrower
subject to Lender’s approval which shall not be unrcasonably vithlield. If Borrower fails to maintain coverage dcscribed
above, Leader may, at Leader’s option, obtain coverage to protect J.ender’s rights in the Property in accordance with

paragraph 7.

All insurance policics and rcncwals shall be acccptable to Lender-and shall include a standard mortgage clause.
Lender shall have the right to held the policics and rencwals. If Lender requires, Berrower shall promptly give to
Leader all receipts of paid premiums and reacwal notices. In the event of [yss, Burrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made pror.p2l; by Borrower.

Ucless Lender and Borrower otherwisc agree in writing, insurance procecus: shall be applicd to restoration or
repair of the Property damaged, if the restoralion or repair is cconomically fcasiole and Lender’s security is not
lessened. If the restoration or repair is aot cconomicaily feasible or Leader’s secunty would be lessencd, the insurance
proceeds shall be applied 10 the sums sccured by this Sceurity [nstrument, whether or not thea duc, with any cxcess paid
to Borrower. If Borrower abandons the Property, or does not answer within 30 days a no*ic= from Lendcr that the
i carrier has offered to scttle a claim, then Lender may collect the insurance pro:ced . Lender may usc the

insurance
proceeds to repair or restorc the Property or to pay sums sccured by this Sccurity Instremcor, b _tper or not then duc.

The 30-day period will begin when the notice is givea.

Ualess Leader and Borrower otherwisc agree in wriling, any application of procceds to principai shall not extead
or postpoac the duc datc of thc monthly paymeots reicrred to in paragraphs 1 and 2 or change thr amount of the
paymeats. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage to the Property prior (o the acquisition shall pass to Leader to the extent of the sums
sccured by this Sccurity Instrument immcdiatcly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowcr shall occupy, establish, and usc the Property as Borrower's principal resideace within sixty days
after the execution of this Sccurity Iastrumeat and shall continuc to occupy the Property as Borrower’s principal
residence for at lcast onc ycar after the date of occupancy, unicss Leader otherwise agrees in wriling, which consent
shall not be unrcasonably withheld, or unlcss cxtcnuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasic oa the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Leader’s good faith judgment could result in forfeiture of the Property or otherwisc materially impair the lico created
by this Security Instrumcat or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing thc action or procccding to be dismissed with a ruling ihat, in Lender’s good faith
determination, precludes forfeiturc of the Borrower’s interest in the Property or other matcrial impairmeat of the lica
created by this Security Instrument or Leader’s sccurily iaterest. Borrower shall also be in default if Borrower, during
the loan application process, gave malcrially false or inaccurate information or statcmeats to Leader (or failed to
provide Leader with any matcrial information) in conncction with the loan evidenced by the Note, including, but not
limited to, represcntations conccrning Borrower’s occupancy of the Property as a principal resideace. If this Security
Instrument is on a icaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to
the Property, the lcaschold and the fec title shall not merge unless Lender agrees to the merger in writing.
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15. Governing uw;uulu\ml O FFI C IAI-'F: CORX&A: ow and the law of the

ity. This Sccurity Instrument li be governe
jurisdiction in which thc Property is located. In the cvent that any provision or clausc of this Sccurity Instrumcat or the
Nosic conflicts with applicable law, such conflict shall not affect other provisions of th's Security Instrumeat or the Note
which can be given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrumcat and
the Note arc declared to be scverabic.

16. Borrower’s Copy. Borrowcr shall be given onc conformed copy of the Note and of this Security Instrumcat.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or if a bencficial intcrest in Borrower is sold or transferied and Borrower is not a natural
person) without Lender’s prior written conscat, Leader may, at its option, requirc immediatc payment in full of all sums
secured by this Sccurily [nstrumcat. However, this option shall not be cxercised by Leader if excrcisc is prohibiled by
federal law as of the datc of this Sccurity Instrument.

If Leader excrciscs this option, Lender shall give Borrower notice of acccleraticn. The notice shall provide a
period of not lcss than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invokc any remedics permitted by this Sccurity Instrument without further aotice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ccrtain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrumcnt discontinucd at any time prior to the cerlier of : (a) 5 days (or such other
period as applicablc law may specify for reinstatcmeat) before sale of the Property pursuani to any power of sale
containcd in this Sccurity lastrument; or (b) entry of a judgment caforcing this Security Instrument. Those conditions
arc that Borroaxs: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if
no acceleration has’ cecusred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenscs incurred
in cnforcing this Sccuriy Instrument, including, but not limited to, rcasonable attorneys’ fces; and (d) takes such action
as Leader may rcasoual.ty requirc to assure that the lico of this Sccurity Iastrument, Lender’s rights in the Property and
Borrower’s obligatioa ‘2o pay thc sums sccured by this Security Instrumcnt shall continuc unchanged. Upon
reinstatcment by Borrowe:, (b= Sccurity Instrument and the obligations secured hereby shall remain fully cffective as if
po acceleration had occurrcd ” Hlowever, this right to rcinstatc shall not apply in the casc of acccleration undes
paragraph 17.

19. Sale of Note; Cbange of Loar-Servicer. The Notc or a partial intcrest in the Note (together with this Sccurity
Instrument) may be sold onc or murr times without prior notice to Borrower. A salc may resull in a change in the
entity (known as the “Loan Scrvicer®) taat eollects moanthly paymeats duc under the Notc and this Sccurity Instrumeat.
There also may be onc or more changes o/ the Loan Scrvicer unrclated 10 a salc of the Note. If there is a change of the
Loan Servicer, Borrower will be given wiiitza notice of the change in accordance with paragraph 14 above and
applicable law. The notice will statc the namc 2~d addrcss of the new Loan Servicer and the address to which payments
should be madc. The notice will also contain any \th2rnformation required by applicable law.

20. Hazardous Substances. Borrower shali not causc or permit the presence, use, disposal, storage, or rclcase of
any Hazardous Substances on or in the Property. Borrovr chall not do, nor allow anyonc clse to do, anything affecting
the Propzrty that is in violation of any Eaviroamcatal Law. Tac preceding two seatcnces shall not apply to the prescnce,
use, or storage on thc Property of small quantitics of Hazzrdous Substances that arc geacrally rccognized (o be
appropriate to normal residential uscs and to maintcnance ol o~ Property.

Borrowcr shall promptly give Leader writtea notice of any JarCatigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageacy or privalc party involviog “ic Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bor:otver lcarns, or is notificd by any governmental or
regulatory authority, that any rcmoval or othcr remediation of any Haze-dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances’ arc thosc subitances defined as toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, keroscaz, other flammablc or toxic petroleem
preducts, toxic pesticides and hcrbicides, volatile solvents, maztcrials containiiy ‘asbestos or formaldchyde, and
radioactive matcrials. As uscd in this paragraph 20, “Eavironmcatal Law® mears féderal laws and laws of the
jurisdiction wherc the Property is localcd that relate to health, safety or eavironmeatal prete ction.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree-as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelerition following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleraiior under paragraph 17
nniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior: rrquired to cure the
defauit; (c) a date, not less than 30 days from the date the antice Is given to Borrower, by which t'se default must be
cured: and (d) that failure to cure the defant on or before the date specified in the notice may resul’ & acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
potice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration and
foreclosure. If the default is not cured on or before the date specified in the notics:, Lender at its option may require
immediate paymeat ia full of all sums secured by this Security lastrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this parsgraph 21, including, but not limited to, reasonable attorncys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall relcase this Sceurity
Iastrumcat without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If oac or more riders arc exccuted by Borrower and recorded together
with this Sccurity Instrumecat, the covenants and agrecments of cach such rider shall be incorporaicd into and shall
amend and supplement the covenants and agreements of this Security Instrumeat as if the rider(s) were a part of this

Security Instrument. [Check applicable box(cs))
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7. Protection of Lender’s Rights ia the Property. If Borrower fails 10 pcrform the covenanis and agrecments
contained in this Sccurity Instrumcat, or there is a legal procecding thal may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condcmnation or forfeiture or 1o cnforce laws or
regulations), thea Lender may do and pay for whatcver is acccssary to protect the valuc of the Property and Leadee’s
rights in the Property. Lender’s actions may include paying any sums sccurcd by a lica which has priority over this
Sccurity Instrumcnt, appcaring in court, paying rcasonablc attorncys’ fces and cntering on the Property to make repairs.
Altbough Lender may take action undcr this paragraph 7, Lender does sot have (o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disburscment at the Notc rate and shall be payable, with interest, upon notice from Lender to
Borrower rcquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this
Sccurity lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for any
reason, the morigage insurance coverage required by Lender lapses or cecaics to be in cffect, Borrower ahall pay the
premriums required to obtain coverage substantially cquivalent to the mortigage insurance previously in cffcct, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffcct, from an aitcraate
mortgage insurcr approved by Leader. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapscd or ccased to be in cffect. Lender will accept, usc and rctain these
paymecats as a 'ixy reserve in licu of morigage insurance. Loss rescrve payments may ne loager be required, at the
option of Lendes,f mortgage insurance coverage (in the amount and for the period that Leader requirces) provided by
an insurcr approv.d by Leader again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage (nsirancc in cffect, or to provide a loss reserve, until the requirement for mortgage insurance cnds
in accordance with any wr'licn agrecement between Borrower and Lender or applicable law.

9. Inspection. Lcuuc or its agent may make rcasorable cntrics upon and inspections of the Property. Lender
shall give Borrower notice 2t 17:+ time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Thi p/osceds of any award or claim for damages, direct or conscquential, in conncction with
any coademnation or other taxie-of any part cf the Property, or for conveyance in licu of condcmnation, arc herehy
assigned and shall be paid to Leader.

In the cveant of a total taking Of 1ac Property, the proceeds shall be applicd to the sums sccurcd by this Sccurity
Instrumecnt, whether or not then duc, ith any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair markct valuc of thc Progcrty immcdiatcly before the taking is cqual to or greater than the amount of
the sums secured by this Sccurity Instrumcat ‘mmediatcly beforc the taking, unless Borrower and Lender ctherwise
agrec in writing, the sums sccurcd by this (Sc.urity Instrumcnt shall be reduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total anm ouat of the sums sccured immediately before the taking, divided by
(b) the fair market valuc of thc Property immediatr~Sefore the taking. Any balance shall be paid to Borrower. In the
cvent of a partial taking of thc Propcrty in which the fair —arket value of the Property immediately before the taking is
less than the amount of the sums secured immediatcly Uefor: the taking, unless Borrower and Lender otherwise agree
in wriling or unlcss applicablc law othcrwise provides, the pricceds shall be applicd to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after nolicr by Leader to Borrower that the condemnor offers to
make an award or scttic a claim for damages, Borrower fails to/respond to Lender within 30 days after the date the
notice is given, Lender is authorized to cotlect and apply the procecde, 2: its option, cither to restoration or repair of the
Property or to the sums sccurcd by this Security Instrument, whether or =ot then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postponc the duc date of thc monthly payments referred to in paragroohs * and 2 or change thc amount of such

yments.

pa 11. Borrower Not Released; Forbearance By Lender Not « Walver. Extecnsion ~of the time for payment or
modification of amortization of the sums sccurcd by this Security Instrument grant_d by Lender to any successor in
intcrest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be scquired 10 commence procecdings against any successor 19 interest or refuse to extend
time for payment or otherwisc modify amortization of the sums securcd by this Sccurity Inss.:ment by rcason of any
demand made by the original Borrower or Borsower's successors in interest. Any forbearai ce by Lender in excrcising
any right or remedy shall aot be a waiver of or preclude the exercise of any right or remedy.

£2. Successors and Assigns Bouad; Joint and Severn) Liability; Co-signers. The covenants a7.d agrecments of this
Security Instrumcat shall bind and bencefit the successors and assigns of Leader and Borrower, subjct 10 the provisions
of paragraph 17. Borrower’s covenants and agrcements shall be joinl and scveral. Any Borrower wli:o)co-signs this
Security Instrumeat bui does not execute the Note: (a) is co-signing this Security Instrumesnt only to origage, grant
and convcy that Borrowcer’s intcrest in the Property uader the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccurcd by this Sccurity Instrument; and (c) agrees that Leader and any other Borrower may
agree to extend, modify, forbecar or makc any accommodations with regard to the terms of this Security Instrumcot or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exzced the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which
exceeded permitted limits will be refunded to Borrewer. Leader may choose (o make this refund by reducing the
principal owed uader the Note or by making a direct paymeat to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepaymcent without any prepayment charge undes the Note.

14. Notices. Any aoticc to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlcss applicablc law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leadcer shall be given by
first class mail to Lender’s addrcss stated herein or any other address Leader designates by notice to Borrower. Any
notice provided for in this Sccurity Instrumeat shall be decmed to have beean given to Borrower or Lender when given

as provided in this paragraph.
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) Adjustablc Ruuidcr Jfondumininm R.L ] 1-4 Family Rider
{J Graduated Payment Rider (] Planncd Unit Development Rider {7} Biwcekly Payment Rider
{1 Balloon Rider {71 Rate improvement Rider (] Sccond Home Rider

{3 Other(s) [specify}

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Sccurity
Instrument and in any ridcr(s) cxecuted by Borsower and recorded with it.

Witnesscs:
(Scal)
J HEIS -Borrower
A _________V_)’h_,_mw,
MICHELLE M HEISLER -Borrower
(Scal)
-Borrower
(Scal)
-Borrower
(Space Betow This Line For Acknowledgment)
STATE OF ILLINOIS, doo K County ss:
I, THE ‘wNVDERSKA/ES , a Notary Public in and for said county and state,
dobctcby certify that JEFFREY G HELISLER AND mICHELLE M HEISLER

, personally known 1o me to be tnr’'samc person(s) whose name(s)

subscribed to the forcgoing instrument, appcared beforc me this day in person, and acknowledged that ¢t hey

signed and delivered the said instrumcnt as their free aad voluatary act, for the uscs and purposcs therein
set forth.

Given under my hand and official scal, this 14TH day of SuULY ,19 93
My Commission cxpircs:

“OFFICIAL SEAL”
K. MILLER
Notary Public, Stste of Iliseh
My Commission Expires 4/2/97

MNotapy Public

PREPARED BY: MAIL Teo-
IBM MID AMERICA EMPLOYEES

FEDERAL CREDIT UNION /
4001 WEST RIVER PARKWAY <

ROCHESTER MN 55901
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