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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) is given on JuLY 7 , 1993 . The mortgagor
s _RENNIC 8. BARDER AND DOROTHY N, BARRER, AS JOINT TENANIS

{"Borrower”).

This Security Instrument is given to _.The Firet National Bank ©f Chicago ,
whichis a Natjonal Bank organized and existing under the laws of the United States of America
whose address is .One First National Plaza chicago__ lilincis 62670 _("Lender’). Botraower owes
Lender the maximum principal sum of /100
Dollars (U.S.$ __112.000.00 _ ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated In this Security Instrument by refarence.
This debt s evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid eariier, due and payable five years from the Issue Dale (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreemant provides that loans may be madae from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may he extended by Lender in lts sole discretion, but in no event lator than 20
years from tno_sate hereof. All future loans will have the same lien priority as the original loan. This Securlty
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of aii cinar sums, with interest, advanced under paragraph & of this Security Instrument to protect
the security of this'Scoaity instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeit an:d the Agraement and all renewais, extensions and modifications thereof, all of the
foregoing not to exceed twire the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey t= Lender the following describod propenty located in Cogk . ____County,
ilinois: . ‘
LOT 7 IN BLOCK 1 IN O.C. SRAESE’S SUBDIVISION OF THE EAST 1/2 OF THE

WEST 1/2 OF THE NORTHEAST 1/4 °F SECTION 1, TOWNSHIP 39 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPZL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 15-01-202-019, ,
which has the address of .1522 WILLIAM ST. £ o= RIVER FOREST

illinols _€03085 ______ ("Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the ‘property. and all easements, rights,
apputrtenances, rents, royalties, mineral, cil and gas rights and profits, claims ‘or demands with respect to
insurance, any and alt awards made for the taking by eminent domalin, water rights anr-ctock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also te covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyecd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except 1or' cumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clains and. demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower !0 MIDWEST MORTGACGE SERVICES
dated _06/10/92 __ and recorded as document number.82411199 .

.

COVENANTS. Borrower and Lender covenant and agree as follows: :
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to Interest, then to other
charges, and then to principal. : .

3. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shali promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directlv, and upon Lender's request, promptly fummish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intentlon of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest f Borrower desires, unless
such contest shall suspend the collection thereol. (c) nelther the Property nor any pant thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such

security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by flire, hazards included within tha term "oxtendad coverage™ and any other
hazards for which Lender requlres Insurance. This insurance shall be maintained in the amounts and for the
periods that Lensiar requires. The Insurance carrlar providing the insurance shall be chosen hy Barrower subject

to Lender's apsraval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the r’girt to hold the pollcies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of pa’'J sramiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrler ard _r.nder. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrowur o’ erwise agree in writing, insurance proceeds sghall be applied to restoration or
repair of the Property damaged, i the restoration or repair Is economically feasible, Lender's security is not
fessened and Borrower is not In defaul. ivider this Security Instrument or the Agreement. If the restoration or repalr
is not economically feasible or Lendcr's sacurity would be lessened, the insurance proceeds shall be appiied to

the sums secured by this Security Instrimein, whether or not then due, with any excess paid to Borrowor. If

Borrower abandons the Property, or doecz-nzi answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then endar may collect the insurance proceeds. Lender may use the

procéeds to repalr or restore the Property or to a8y sums secured by this Security Instrument, whether or not then
due. ‘J‘he 30-day period will begin when the notice 1s given.

4 -undar paragraph 18 the Propenty is acquired b/ Lender, Borrower's right to any insurence poiicies and
proco'éds resulting from damage to the Property pr!or 10 “ne acquisition shall pass to Lender t0 the extent of the
sumg secured by this Securlty Instrument immediataly pricic'the acquisition.

8. Preservation and Maintenance of Property; Leasebulws. Bcrrower shall not destroy, damage,
substantially change the Proferty, allow tho Property to detetioratc, ¢r commit waste. If this Security instrument i
on a leasehold, Borrower shall compty with the provisions of the.l=ase, and if Borrower acquires fee title to the
Property, the leasehold and fee title shail not merge unless Lender agrees to Yhe merger in writing.

8. Protection of Lender's Rights in the Property. (f Borrower fails to pe<orm the covenants and agreements
contained in this Security Instrument, or thera is a legal proceeding that may-si;nifcantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy. probate, for condemnation or<*c enforce laws or regulations),
then Lender may do and pay for whatevar Is necessary to protect the vaiue of the Preperty and Lender’s rights n
the Property. Lender's actions may include paying any sums secured by a lien‘which has priority over this
Securlty Instrument, appearing in count, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do ic.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eor.ower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these ainounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, ug on notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall giva Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multipiled by the foliowing fraction: (a) the total amount of the

sums sscured immediately before the taking, divided by (b) the falr market value of the Property immediately

before the taking. Any balance shail be pald to Borrower.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security tnstrument granted by Lender to any successor
In Intarest of Borrower shall not gperate to release the liability of the original Borrower or Barrower’'s succesgors in
interest.  Lender shall not he required to commaence proceedings against any successor in interest or refuse 1o
axtend Ume for payment or otherwise madify amonization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or Borrower's successors in Iinterest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any parnt
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall ba deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted against Lender unless In writing signed by l.ender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Barrower,
subject to tra provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and 2greements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execite the Agreement: (a) Is co-signing this Security Instrument only to monigage, grant and convey
that Borrower's \aturast in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums szcu ed by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement withou? th-t Borrower's consent.

11. Loan Charges. if theinan secured by this Security Instrument is subject to a taw which sets maximum loan
charges, and that law is finally intarpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed ‘b permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charoe to the permitted limit; and (b) any sums already collected fram Bomrower

which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by -

reducing the principal owed under the 2greement or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated as .a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering t or by
mailing it by first class mail unless applicabie law r2quires use of another method. The notice shall be directed to

the Property Address or any other address Borrower dzsijnates by notice to Lender. Any notice to Lender shaii be

given by first class maii to Lender's address stated hevein or any other address Lender designates by notice to

Borrower. Any notice provided for in this Security Instrurnéni shall be deemed to have been given to Bdrrpw:ar or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument’'shall he governed by federal law and the law of
Minols. In the event that any provision or clause of this Security Insirument or the Agreement conflicts with
applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the confiicting provision. To this end the provizinns of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest'nereunder and its rights granted
herein and ir: the Agreement to any person, trust, financial institution or corporatian as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intoresis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obllgations or Yal-iities thereunder.

15. Transfer of the Property or a Beneliclial Interest in Borrower; Due on Sale. 7 =i or any parn of the
Property or any interest in it Is sold or transferred (or if a beneficial interest in Borrower Is suld o: transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at &i option, require
immadiate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali
sums secured by this Security Instrument. it Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower. ;

16. Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} curas any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Securlty Instrument, including, but not
fimited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every flve years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully etfective as it no acceleration had occutred. However, this right 10 reinstate shall not apply in the

case af acceleration under paragraph 15. _ o
- 3. . : .
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior morgage.

18. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following: (a)
Borrowar's fraud or material misroprosantation in connaction with this Security Insttumont, the Agroomaont or the
Equity Credht Line evidenced by the Agreement; () Borrower's falluro to mee! the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any rght Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall spaecify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in accetleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Botrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before
the date specified ! the notice, Lender at its option may requirs immediate payment b rull of all sums securvd by
this Security Instrament without further demand and may foreclose this Security Instrumert by judicial proceeding.
Lender shall be entit’ad to collact all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, including, but not limited to, reasonable altorneys’ fees and costs of tille evidence.

19. Lender in Possescion., Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of 87wy period of redemption following judicial sale. Lender (in person, by agent or by
judicially appointed receiver) shzit be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property inicluding those past due. Any rents coliecled by Lender or tha rgceiver shall be
applled first to payment of the costs 2! management of the P-operty and coliection of rents, including, but not
limited to, recelver's fees, premiums or. rzceiver's bonds and reasonable atiorneys’ fees, and then to the sums
secured by this Securlty Instrument. <~Nothing herein contamned shall be construed as constituting Lender a
mortgagee In possession in the absence of the laking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pu+res herein grantad Lender, no liability shall be asserted or enforced
against Lender, afi such liability baing expressly wuhred and released by Borrower.

20. Release. Upon payment of all sums secured >y this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right oi honestead exemption in the Propeny.

22. No Offsets by Borrower. No offset or claim that Boitcw~r now has or may have In the future against
Lender shal! relieve Borrower from paying any amounts due unuer (b2 Agreement or this Security instrument or

from performing any other obligations contained therein.

23. Riders to this Security Instrument. [f one or more riders are exscuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of exch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secur/iv !nstrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiits contained In this Security
lnst}r'njm_and in any rider(s) executed by Borrower and recorded with the Securlty Ingtr iment.

B N B "

DEI% B. BARBER -Borrower
x s %a/v{fh o

DOROTHY H. BARB -Borrower

(Space Below This L'{he Fot Acknowiegment)

[ PO /{'
AT |
This’'Dotument Prepared By: DING A DIVENERE

The First Nationai Bank of Chicago, 1048 take Street, Oak Park, Jllinofs 60301

STATE OF ILLINOIS, BOX 333 ~TH County ss:
i, . @ Notary Public in and for said county and state, do hereby
certify that : 1s

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing lnstmmem:

appeared before me this day In person, and acknowledged that signed and
delivered the said instrumentas_________ free and voluntary act, for the uses and purposes therein set forth,

%. WE

Given under my hand and official seal, this ‘ 19/"\ day of

OFFICIAL SEA!,

CAROLYN ANN HURLBERT
o . NOTARY PUBLIC, STATE OF A

My Commission expires:

Notary Public

—
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