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THIS MORTGAGE (‘‘Security Instrument’’) is made this 12TH day of

JULY . 19 93, between the Mortgagor,
COLE TAYL_OUR BANK

a corporation organized and existing under the laws of the

of ILLINOIS , not personally but as

STATE
Trustee under the piovisions of a Deed or Deeds in Trust duly recorded and delivered to the undersigned in pursuance
. and known as irust number

of a Trust Agreemeit Jated NOVEMBER 7, 1984
. (herein **‘Borrower’’), and Mortgagee,

84130
STANDARD FEDERAL BN for savings, a corporation organized and existing under the Jaws of the United
States of America whose addiess is 4192 Archer Avenue, Chicago, lllinois 60632-1890 (herein ‘‘Lender’’).

FORTY F1VE THOUSAND 7OLLARS & NO CENTS
Borrower owes Lender the principaisvin of
Dollars (U.S.$ 45,000,00 ). This debt is evidenced by Borrower’s note (‘‘Note’’) dated

the same date as this Security Instrument whic’t provides for monthiy payments, with the full debt, if not paid carlier,
2023 . This Security Instrument secures to Lender: (a) the repay-

duc and payableon AUGUST 1,
ment of the debt evidenced by the Note, with inter=.i ‘and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advanced under par: graph 7 to protect the security of this Security Instrurnent; and

{c) the performance of Borrower’s covenants and agreeriienis under this Sccurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey.to Lender the following described property located In

County, lilinois: *

TIN3ARN T Gseatlon U

COOK

THE NORTH 40 FEET OF THE SOUTH 80 FEET 07 'LOT 23 (EXCEPT THE WEST 15§~
HOVLAKND”S LAWNDALE ATENUE OF THAT PART OF THE

FEET THEREOF) 1IN J. S. F
SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECT'UN 14, - TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN LUING SOUTH OF THE NORTH

6 2/3 ACRES THEREOF IN CQOK COYNTY, ILLINOIS.

PIN# 24~14-112-208-0000

- ILLINGIS
cOOK COUNTY. LL s
PILED FOR RE 93564285

g3 JuL2) AM 9:58

SOZVISEE

which has the address of: (**Property Address'’)

CHICAGO » Minois 60655 @ .

1City) 9)

10606 S LAWNDALE AVE
{Street)
TOGETHER WITH all the improvements row or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all {ixtures now
or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Ali of the foregoing is referred to in this Security Instrumient as the *“‘Property.’’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveved and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUNMENT combines uniform cosenants for national use and non-uniform covenunts
with limited variations by jurisdiction 10 constitute a uniform sccurity instrument covering real propeity.

TRUST
LD 80/074
VMP MOFTGAGE FORMS * (3131283-8100  (800i621-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Ianstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lizu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iZ aut’iorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of 2= monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower [<o? Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not spe-ate to release the liabitity of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tu commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc r{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e-erise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agree=ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c/,~-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the Jerins. of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {<)/agrees that Lender and any other Borrower muy agree to extend,
modify, forbear or make any accommodations with reard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte’es! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)-anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ~urs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ t¢' rrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund cec.uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Initrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the s(eps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument/siiail0e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lenasr voen given as provided
in this paragraph.

18. Governing Law; Scverability. This Security Instrument shall be governed by federal lew und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ins.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiicit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instyu:ment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nor be exercised by Lender if exercise is prohibited by
fedcral law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such sction as Lender may
reasonably require 1o assure that the hien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upcn reinstatement by
Borrower, this Security Instrument ard the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

C82LISE6
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DELIVER TO
ADJUSTABLE RATE RIDER

BOX 1 6 6 _ {1 Year Treasury Index—Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of JULY , 19 93 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the *‘Security
Instrument’’) of the same date given by the undersigned (the “*Borrower’') to secure Borrower's Adjustable Rate Note (the

“Note’’) to STANDARD FEDERAL BANK POR SAVINGS
(the **Lender’’) of the sume date and

covenng the property described in the Sccurity Instrument and located au:

10606 S LAWNDALE AVE CHICAGO IL 60655

{Property Addresas}

THE NOC (E.CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY ®PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE /AT-ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant aps saree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an initial interesyraie of 6.500 Y. The Note provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dstes
The interest rate | will pay may change on the tizstday of AUGUST , 1 98 , andon
that day every 12th month thercafter. Each date on which my interest rate couid change is called a ‘*Change Datc.’’

(B) The index
Beginning with the first Change Date, my interest rate will be based on an Index. The 'Index’ is the weekly average

yield on United States Treasury securities adjusted to a constant matirity of | year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days Yeiore each Change Date is calied the “*Current Index.”
If the Index is no ionger available, the Note Holder will choose a név/index which is based upon comparable information.

The Note Holder will give me notice of this choice.

{C) Calculntion of Changes
Before each Change Date, the Note Holder will calculate my new interesc sate by adding TWO AND
ONE HALPF percentage points ( 2.50 %)toth: Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4 (D) below, this rounded amount will be my new interest rate uatil the nexi ("hange Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that ! am expected to owe at the Change Date in full on the maturity date at my new-interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly paymqnt.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 8.500 % or less
than 6.500 Yo. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve nionths. My interest
ratc will never be greater than 12.500 Y. , NOR LESS THAN 6.500 X.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay thc amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my iaterest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and phone number of a person who will answer any question 1 may have regarding the notice.

B. WAIVER OF RIGHT OF REDEMPTION
Borrower hereby waives all right of redemption on behalf of the Borrower, the Trust Estate and all persons beneficially(®

intercsted therein and all persons acquiring any interest in or titlc to the within described premises subsequent to the date hereof,
except judgment creditors of the within Borrower.

S82y9sE
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