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THIS MORTGAGE ("Security Ir:cament”) is given on JULY 20, 1993 . The morigagor is
WILLIAM R. PRANK AND NAVCZY L. PFRANK, MARRIED TO EACH OTHER.

("Borrower™). This Security Instrument is given to THE PIRST NATIONAL BANK OF CHICAGO
which is organized and cxisting under Uie laws of THE UNILPZD STATES OF AMERICA , and whose
address is ONE PIRST NATIONAL PLAZA, CHICAGO, 11L740IB 60670

(‘Langer”), Borrower owes Lender the principal sum of
S81XTY THOUSAND & 00/100

Dolars (US. $ 60,000.00 ),
This debt is evidenced by Bosrower's note datod the same daic as this Secunty Instnaens (*Note™), which provides for monthly
N\ Payments, with the full debt, if not pais caslier, duc and payabic on AUSUST 1, 2008 | This Sccurity
N Insuument secures W Lender: (a) the repayment of the debt evidenced by the Notc, with int:res?, and all rencwals, eatensions and
'\\) modifications of the Noic; (b) the payment of all ather sums, with inicrest, advanced undes pargraph 7 to prokect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
" Note. For this purpose, Borrowsr does hereby mortgage, grant and convey 1o Lender the folowing sceiriten! propenty locaied in
< COOK Coumty, Hllinois:
» 2
SEE ATTACHKED RIDER FOR LEGAL DESCRIPTION (3]
- -]
' ey
' REAL BSTATE TAX I.D. # : 27-30-400-011 @
which has the sddress of 17325 LAKBBROOK DRIVE, ORLAND PARK . (Street, City].
Illinois . . 60462 ("Property Address™);
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™ 8. Hazard or Property Insurance. Borrower shall keep the m'spm'\/cmctﬁs' now existing or hereafier crected on the Property
~insurcd against loss by firc, hazards included within tie term “extended coverae™ and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amoants and for the perinds that Lender
reyuires. The insurance carrier providing the insurance shall be chosen by Borruwer subject to Lender’s approval which shall nit
bo unrcasonably withheld. If Borrower fails W maintain coverage described abuve, Lender may, at Lendes's option, oblain
coverage W protect Lendce's rights in the Propesty in accordance with paragsaph 7.

All insurance policies and rencwals shall be accepablo W Lender andd shall include a standard morngage clause, Lender shall
have the right W hold the policics and renewals, If Lender requires, Borrower shall prompily give to Leader all receipts of paid
premiums and cencwal notices. I5 the cvent of loss, Borrower shall give prompt notice W the insurance casmicr and Lender. Lender
may make proof of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceods shall be applicd (0 restorabon or repair of the
Property damaged, if the restoration o repair is cconomically (casible and Lender's security is not lessened. If the restoration or
repais is not cconomically feasible or Lender's security would be lesseaed, the insurance proceeds shall bo applied w the sums
sccured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs rot aaswer within 30 days a notice from Lender that the insurance carrier has offered w seule a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or o pay sums secured
by this Security Instrumcat. whether or not then duc, The 30-day period will begin when the natice is given.

Unless Lender and Boziov or otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the duc date of the monthly pa,mierts referred W in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right w any insurance policies and proceeds resulting from damage w0 the
Property prior 1o the acquisition shalijaass 0 Lender o the catent of the sums secured by this Security Instrument immediately
peixe 10 the acquisition.

6. Occupancy, Preservation, Maintenzice und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Burrower shall occupy, establish, and use the Frope:ty as Borrower's principal residence within sixty days afier the exccution of
this Security [nstrument and shall continue 10 occapy e Property as Borrower's principal residence for at least one yew after he
dae of occupancy, unbess Lender otherwise agrees in vriting, which consent shall nol be wircasonably withheld, or unless
extenuating circumstances exist which are beyod Borrov.ii's control. Borrower shall not desuroy, damage or impair the Propenty,
allow the Property to deteriorale, or commit wasie on the Pioperty. Borrower shall be in default if any forfciture action of
proceeding, whether civil o criminal, is begun that in Leader's-geod faith judgment could result in forfciture of the Property of
atherwise malcrially impair the lien crcated by this Secusity Insuuneit or Lender's security interest. Borrowes may cure such a
default and reinstate, as provided in paragraph 18, by causing the aso of proceeding o be dismissed with a ruling that, in
Lesder's good faith determination, preciudes forfciture of the Barrowes's inurest in the Property or other maicnal impairment of
the lien creaicd by this Sccurity Instrument of Lender's security interest, Borwwer shall also be in default if Borrower, duning the
loan application process, gave materially false or inaccurate information o siatements o Lender (or failed tw provide Lender with
any material information) in connection with the loan evidenoed by the Noie, inmzuuding, but nol limited to, representations
concerning Borrowes's occupancy of the Property as a principal residence. If this Secarnity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Properiy, the leaschold and the fec titlc shall
not mesge unleas Leader agrees 1o the micrger in wriling,

7. Protection of Lender’s Rights in the Property. {f Borrower fails W perform the covenants. »nd agreements contained in
this Sccusity Instrument, or there is a legal procecdimg that may significantly affect Lender’s rights i the Property (such as a
procecding in bankrupicy, probute, for condemnation or forfeiture or to enforce laws or regulations), thza Zerder may do and pay
for whalever is necessary (o protect the value of the Property and Lemer’s rights in the Property. Lende: s dctions may include
paying any sums sccured by a Jien which has priority over this Security instrument, appeaning in cousi gaying reasonable (5
auorneys’ fees and cnicring on the Propenty 1o make repairs. Although Lender may take action under this paragraph 7, Lender &3
does oot have to do so,

Any amounts disburscd by Lender under this paragraph 7 shall become aditional debt of Bosrower secured by this Security 5,
Instrument. Unless Borrawer and Lender agree w other terms of payment, thesc amounts shall bear inicrest from the date of &3
disbursement at the Noic eaic and shall be payable, with interest, upon notice (ris Lender 0 Bosrower requesting payment.

8. Mortgage Insurance. Il Lender required mosigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required (o maintain the mostgage insurance in cffect. If, for any rcason, the
murgage insurance coverage requirad by Leikder lapses or ceases (o be in cffect, Borrower shall pay the premiums required o
obtin coverage substantially cquivalent Lo tho marigage insurance previously in effect, ot a cost substantially equivalent o the |
cust 10 Borrower of the mongage insurance previously i effect, trom an altemalc mortgage insurcr appraved by Lender. If .
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to”
onc-twelfth of the yearly mortgage insurance premium being pakl by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accepi, use and reain these payments as a loss reserve in lieu of morigage insurance. Loss reserve )

Form 3014 $/90
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- 16, Borrower's Copy. Borrower shall be given one conformed copy vl theNote/ and of this Sechinty Instrument.

. "T17. Transler of the Property or u Beceficial Interest in Borruwer.  [f all or any part of the Propesty or any interest in it is
sold or transferred (or if a beneficial inverest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior writien consent, Lender may, al its option, require immediatc paymeal in {ull of all sums secured by this Sccurity

nserument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Secunty [nstrumenl.

Uf Lender excrcises this option, Lender shall give Borrower notice of acceicration. The natice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrwnent. If Borrower fails o pay these sums priof o the expiraion of this period, Lender may invoke any remedics pemiticd
by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
eaforcement of this Security Instument discontinued a8 any time prior (o the carlier of: (a) 5 days (or such other peniod as
applicabic law may specify lof reinstatement) before sale of the Property pursuant 1 any power of salc contained in this Security
fnstrument; or (b) cniry of a judgmens caforcing this Security Instrument. Those conditions asc that Borrower: (3) pays Lender all
sums which then would be duc under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any
defsult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument, including, but
not limited tw, regsonable attorneys” fees; and (d) takes such action as Lender may reasonably requirc to assurc that the licn of this
Sccurity Instumen ender’s nights in the Property and Borrower’s obligation to pay the suims secured by this Security
Instrument shall cogure unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured
hereby shall remain fall; cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parag:apt 7.

19. Sale of Note; Change st Loan Servicer.  The Noic or a partial intceest in the Note (together with this Security
Instrument) may be sold one or mare umes without prior notice 1 Borrower. A sale may result 1n a change in the entity (known
as the “Loan Servicer™) that collicir inonthly payments duc under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicer sncelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtens notice of the change n accrilance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Scrvicer and the »iudress 0 which payments should be made. The notice will also contain any other
information required by applicabic law.

20. Huzardous Substances. Bormower stall Lot causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrwer shall not do, nor allow anyonc clse to do, anything affecting the Propenty
that is in violation of any Environmental Law. The jrocuding two seniences shall not apply to the presence, use, of storage on the
Property of small quantitics of Hazardous Substances-dimi are gencrally recognized (0 be appropriate (0 normal residential ases

and W mainicnance of the Propenty,
Borrower shall prompily give Lender written notice of any! investigation, clim, demand, lawsuit or other action by any

govemnmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Bosrower has actual knowledge. If Berrower leamns, or feriified by any governmental or regulatory aothority, that any
removal or other remediation of any Hazardous Substance affecting P Property is necesswy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazanjous Substances™ are those suostances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc,-iner flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing ashestos or fortnaldehyde, and radioactive matenals. As used in
this pasagroph 20, "Environmental Law™ means federal laws and laws of the jurisdicuon where the Property is localed that relate

to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as sillows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach of
any cuvenant or agreement in this Security Instrument (but not prior to acceleration unocr paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action reqiizeritn cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit.inzst be cured; and (d)
that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums secured
by this Security Instroment, foreclnsure by judicial proceeding and sale of the Property. The notice sk.ai! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauvht or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payinent of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordztion costs,

23. Waiver of Homestead. Borrewer waives all right of homestead exemption in the Propenty.

Form 3014 9/90
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.+ One st Natignal Rlaza

FIRST CHICAGO Chica
. go, lllinois 80670
Tha Fest Netionel Bark of Chicago Telephone: (312)732-4000

LOAN # 0000540883
17325 LAKEBROOK DRIVE
ORLAND PARK, IL 60462

LEGAL DESCRIPTION RIDER

PARCBL 1:
LOT 35-1 IN BROOK KILLS P.U.U. TOWNHOMES PHASE 3, BEING A PLANNED UNIT

DEVELDWMENT IN THE SOUTHRAST 1/+ CF SHCTION 30 ANL THE RORTHERST 1/4 OF SECTION
31, ALL TN TOWNSHID 36 NORTH, RAMOT 11, RAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THBRROF RRCOPHEN MARCH 9, 1992 AS DOCUMEBNT 92149975.

PARCEL 2:
BASEMENT FOR INGRESS AND EGPISS APDPURTZNINT TO AND FOR THR BENEPIT OF PARCEL 1 AS

SET FORTH IN THE DECLARATION OF COVENANTS, JO/IDITIONS, RESTRICTIONS AND BASEMENIS
fOR BROCK HILLS TOWNHOMES RECORDED OCTOBER 18, 19569 AS DCCUMENT 89492484 AS
AMENDED FROM TIME TO TIME AND AS CRRATED BY DERU VROM MAPQUETTE MATIONAL BANK, A
NATIONAL BANKING ASSOCIATION., AS TRUSTER UNDBR TRUS( AGREEMENT DATED NOVEMBER 18,
1976 AND JNOWN AS TRUST NUMBER 7565 T WILLIAM R. -FRAMY. AND NANCY L. PRANK, HIS

WIFE, REBCORDED AS DOCUMENT W

PARCRL 3J:
NON-BXCLUSIVE EASEMENT FOR INGRESS AND BGRR POR THE BENEFIT W #F PARCEL 1 PCR

VBHICULAR INGRESS AND EGRESS OVER, 'PON AND THROUGH LOTS D, E AW G, AS SET FORTH
IN TIB PLAT OF SUBDIVISION RECORDED AS DOCUMBNT NUMBER 92149975 ANL CREATED BY
THE DERD REFERRED TO IN PARCEL 2 ABOVE.

REAL ESTAYE TAX I.D. # : 27-30-400-011
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 20TH  day of JULY .

1993, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Sccurity Deed (the “Security Instument”) of the same dale, given by the undersigaed (the "Borrower™) (o secure
Borrower's Notc 1o THE PIRST NATIONAL BANK OF CHICAGO

(the "Lender”)
of the same datc and covering the Property described in the Security Instrument and located at:

17325 LRLFSN00K DRIVE ORLAND PARK, ILLINOIS 60462
(Property Address)
The Preperty incluocs, but is not limited (0, a parcel of tand improved with a dwelling, wgether with other such
parcels and cerwain comeam arcas amd (acilitics, as described in
(the “Declaration™).

The Property is a part of a plannzd unit development known as
BROOX RILJ).3 P,U.D. TOWNHOMES

tNome of Manned Unit Development]
(the "PUD"). The Property also includss Borrower’s intetest in the homcowners assaciation or cquivalent eatity
owning or managing the common arcas an< f=silitics of the PUD (the "Owners Assaciation™) and the uscs, benclits
and proceeds of Bosrower's interest.
PUD COVENANTS. in additon to the covenanis and agreements made in the Secunty instrument,

Borrower and Lender further covenant and agree as (llows:
A. PUD Obligations. Borrower shall perform ail ¢f Borrower's obligations under the PUD's Constituent

Documents. The “Constituent Documents™ are the: (i) Dec’arziion; (i) artcles of incorporation, trust instrument or
any cquivakent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Associabon  Borrower shall promptly pay, whea cur, all ducs and assessments imposed pursuant W
ibe Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maisiains with a gencrally accepicd insurance
carrier, a “mastcs”™ or “blanket” policy insuring the Property which is salsiaciory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lerder requires, including fire and
hazasds included within the torm “exicnded coverage,” then:

1 (i) Lender waives the provision in Uniform Covenant 2 {or the monthly payment o Lender of the yearly
premium instaliments for bazand insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 w maintain hazard insciurcs coverage on the
Property is deemed sausfical W the catent that tae required coverage is providesd by the Owners /is=ociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage previded by the
mastcr or blanket policy.

In the event of a distribution of hazand insurance proceeds in licu of restoration or repais following a loss o
ths Property, of o common areas and facilitics of the PUD, any proceeds payable w Borrower are hescby assigned
and shall be paid 10 Lender. Lender shall apply the proceeds to the sums socured by the Security Instrument, with
any excess puidd W Borrawer.

C. Public Liability Insurunce. Borrower shall take such actions as may be reasonable 1o iasure that the
Owners Associzion maintains a pubdlic liability insurance policy acceptable in form, amount, and extent of
coverage W Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/90
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