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. COOK COUNTY RECORDER

FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 131:71105385
703
This Mortgage (" St curity Instrument’’) is givenon JUNE 29TH, 1993

TheMongagor:s PLESD RUIZ , A BACHELOR AND EDUARCO RUIZ , MARRIED TO

REnunes, AN W!ﬁﬂfﬁ RUIZ , MARRIED TO w®#xsxsxx

BiRMABE
RARARRAR MIP& YONZ tAAkAdd® OBILIA RUIZ

whose addressis ©853 S. FAIRFIELD AVE, CHICAGO, ILLINOIS &Q6893

(*'Borrower’"). This Security Insirumentis given to
BANK UNITED OF TEXAS FSL

which is organized and existing under thelaws ol THE UNITED STATES , and whose
address is JI200 SOUTHWEST FREEWAY , #2000, HOUSTON, TEXAS 77027

('Lender’’). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND FOUR HUNDRED FIVZE AND 00/100

Dollars(U.S.$ ###535 ,405.00 o x ).
This debt is evidenced by Borrewer’s note dated the same date as this Sccvrity Instrument (*‘Note'"), which provides for
monthly payments , with the full debt, if not paid earlier, dueand payablecn  JULY 15T, 202X

This Security Instrument secures 1o Lender: (a) the repayment of the debt evider ced by the Note, with interest, and aII
rcnewals, extensions and modifications; (b) the payment of all other sums, withinterest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borroyie *s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moutgase, srant and convey to Lender the
following described property located in COoOK County, Iilinois:

LOT 27 IN BLOCK 10 IN AVONDALE IN THE WEST 1/2 0OF THE NORTHEAST

1/4 OF SECTION 24, TOWNSHIF 38 NORTH, RANGE 13, BAST!IOFUEHENTHIRD A
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS. . F#lill /7reaM Gds (7721793 10570040
- 7?{. 634 )ir--“r‘"-‘iv—'*vé‘_‘i?i):'
FIN: 19-24-209-019 . £ Q0K 24Ty KECORDER:
&
(X
w
o
o
3
<
whichhastheaddressof 6453 S. FAIRFIELD AVE CHICAGO bl
[Sireet} {City)
Ilinois £0629 (**Property Address™),
{Zip Codc}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mongage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

21 T
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payments, which are referred to in Paragraph 2. or change the amount of such payments. Any excess procecds over an
amoun! required to pay ali outsitanding indebtedness under the Note und this Security Instrument shall be paid o the entity
iegalliemillcd thereto.

Fees. Lender may collect fees and charges authorized by the Scecretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthiy payment, or
(i) Borrower defauits by failing. for a period of thirty days. to perform any other obligations contained in this
Secunty Instrument.
(b} Sale Without Credit Approval. Lender shall. if permiued by applicable Jaw and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument il
ti) All or pant of the Property. or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwisc transferred (other than by devise or descenty by the Borrower, and
(i) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy lhe Properiy but his or her credit has not been approved in accordance
with the requirements of the Sccretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such pavments. Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, inhe case of payment defaulls. to require immediate payment in full and foreclose if not paid.  This
Securily” {ns rument does no1 authorize acceleration or foreciosure if not permitted by regulations of the Secretary.,
(e) Mortgas;c'Not Insured. Bormmower agrees thut should this Security Instrument and the note secured thereby not
be eligible foe insurance under the National Housing Act within 8 MONTHS from the
date hereof. Lnzcy may, at its option and nolwithstanding anything in Paragraph 9, require immediate payment in
full of ail suma s=vied by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to. & o MONTHS from the daie hereof, declining to insure this Security
Instrument and the ncee secured thereby. shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optiun/m=y not be exervised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit'a morteage insurance premium (o the Secretary.

10. Reinstatement. Borrower Has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 1o pay an amoun aue under the Note or this Sccunty Instrument.  This right applies even after
foreciosure proceedings are instituted. “To romstate the Security Instrument, Borrower shall tender in a {wop sum all
amounts required 1 bring Borrower’s accouat current including. to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and ressnnable and customary attormeys fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemen: by Borrower, this Security Instrument and the obligations that it secures
sha!l remain in effect as if Lender had not requircdammediate payment in full. However, Lender is not required to penmit
reinstatement if: (i) Lender has acceptled reinstatereri after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of i current foreclosure proceeding, (i) reinstatement will preclude
toreclosure on different greunds in the future, or (iii) reinstement will adversely affect the priority of the Hen created by
this Sccurity Instrument.

11. Borrower Not Released; Forbearance by Lexdei Not a Waiver, Extension of the lime of payment or
madification of amortization of the sums secured by this Securty/irstrument granted by Lender to any successor in interest
nf Burrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.  Lender
shall not be required to commence proceedings against uny successes in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security initrument by reason of any demand made by the
original Borrower or Bomowers successors in interest.  Any forhearanc by Lender in exercising any right or remedy shall
not be a waiver of or prectude the exerc:se of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Linder snd Borrower, subject o the provisions
of Paragraph 9b. Borrower'’s covenants and agreements shall be joint and scviral.  Any Borrower who co-signs this
Security Instrument but does not execute the Nole: {a) is co-signing this Security/in: trument only to mongage. grant and
convey that Borrowers interest in the Property under the terms of this Security Instrumeaizdbi) is not persanally obligated o
pay the sums secured by this Security Instrument: and (c} agrees that Lender and any ofteer. Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Iy strument or the Note without that
Bommower's consent.

13. Notices. Any notice to Borrower provided for n this Security Instrument shall 52 givan by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice spall be dirceted 10 the
Property Address or anx other address Borrower designates by notice to Lender.  Any notice w. Leadior shall be given by
first class mail to Lenders address stated hercin or any address Lender designates by notice to Porower.  Any natice
pravided for in this Security Insirument shall be deemed o have been given to Borrower or Lender whep/given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be gaverned by Federal law audaie law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Listiament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

1S, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. -

16. Assignment of Rents. Bomrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lenders agents to collect the remts and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lenders natice to Borrower of Borrower
breach of ady covenant or agreemaent in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assigniment
and not an assignment for additional security only.

If Lender gives notice of breach 1¢ Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
far benefit of Lender only. to be applied to the sums secured by the Security Instrument: (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay afl rents due and unpaid 1o

Lender or Lender’s agent on Lender’s written demand to the tenant.
Bormower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Propernty shall terminate when the debt secured by the Security Insirument is paid in full,

(puge 3 of 4 pages)
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