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' “THIS MORTGAGE ("Security Instrument”) is made on . .

The Mortgagor is
- snms suwts ARD Jﬂ‘YCE D.WIS SMD&RS. , H1S WIFE

June 29th, 1993

.Am

5541 -] SOTH BELLNDOD. I 60104
' ,("Borrower™). TlusSecunty Instrument is given 1o

wbo.e-ddtulu

MARBARETTEN & COMPANY, INC.

f New Jersey
wiucbuorgmxmdndexsumgunderﬂwlm of tha Stats o , and whose
address iz . e Ronson Road, Iselin., New Jersey, 08830

J(*Lender”). Borrower owes Lender the principal sum of

Nimety— Five "housand., Nine Hundred Forty- Four and C0/100
Dollars (U.S. $ 98,944 .00 ). This debt is evidenced by Horrower's Note dsated the same date as this Security
Instrument ("Note®), whlch rovides for monthly payments, with the tull debt, if not paid earlier, due and payable on
July 1st, 3 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
-, the Note, with interest, md sl rensyvals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
\mder paragraph 6 to protect the secusi®; of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the No‘e. | For this purpose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in
COOK County, Illinois:

THE SOUTH 38.0 FEET OF TH(: NORTH 302.5 FEET OF LOT 15 IN
E.A CUMMINGS AND CO.'S GARUFW)HOME ADDITION BEING A
SUBDIVISIGN OF THE NORTHWESY FRACTIONAL 1/84 OF SECTION 8

AND THAT PART OF AST 1/2 CF THE SOUTHWEST 1/4 OF
LYING OF THE INCIAN BOUNOARY LINE AND

SECTION 8, Y
ORTH OF BUTTERFIELD RCAD ALL IN LONNSHIP 38 NORTH, QAN(%%H 1MG
T1MG

NYE X772,

oG

3
12, EAST OF THE THIROD PRINC!PAL MLRIOIAN IN COOK‘ [ﬁﬁq}h' AN (R85 0?1,2(/ 3 11:3
Q ILLINDIS. - 2742 e e PE TR e N LA L 5D
PIN®15-08-314~028-0000 o i ‘ . \.ﬂi}V COUNTY KECOROER
« DEP 31 RECORDING $27.50

o

. }.121 ThAH 3&64 QLR 12:25800
» 28747 % —~ G F-LLTELS

{ cOO¥ L[}UNT( RECORDER

93H5H6S
| 1
| -
| 5
* &
k T
which has the address of ~
541 S SO0TH BELLWOOD, IL 60104
TOGETHER WITH all the improvements now or hereafter erected on the property, and al] easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a pant of the property.
All replacements and additions shall also be cavered by this Secumy Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”
BORROWER COVENANTS that Borrowef is lawfully seised of 1the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbercd, except for sncumbrances of record. Borrower warrants and will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.
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iUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principai, Interest and Lute Charge. Borrawer shall pay when due the principal of, and interest on, the debt

- évtdmoed by the Note and late charges due under the Note.

2. Monthly Paymenl_s of Tuxes, Insyrance and Other Charges. Borrower shall include in each monthly payment, together
" witn the principal and interest as set forth in the Not and any late charges, an installmeat of any (#) taxes and special assessments
levied or to be levied sgainst the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance

. required by Pacagraph 4.

Each moaihly installment fur items (a), (b) and () shall equal ong-twellth of the annual wmounts, as reasopably estimated by
The full

Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.

annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts coliected in trust to pay items {a). (b) and (¢) before they become delinquent.

) If a1t any time the total of the puyments held by Lender tor nems a), (b) and (¢), together with the future maonthly payments
for such items payable to Lender prior to the due dates of such items, exezeds by more than one-sixth the estimated amount of
payments required to pay such it-ms when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimaled pauyments or credit the excess over one-sixth of the estimated payments to subsequent payments by

Borrower, at the option of Borrower. If the total of the payments made by Barrower for ttem (a), (b) or (¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cuch menthly payment shall also include
either: (i) an installment of the annual mortgage insurance premivm to be paid by Lender to the Secretary. or (i1) a monthly charge
instced of a mortgag. insurance premium :f this Security [nstrument is held by the Secretary. Each monthfy instaliment of the
mortgage insurance Jremium shall be in an amount sufficient to acenmulate the full annual mortgage insurance premium with Lender

. ane month prior to the date the full annual mortgage insumpce premium s due to the Secretary, or if this Security lostrument s held
by the Secretary, eack’ mwanthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
belance due on the Nete,

1f Borrower tenders 10 Lnd=r the full payment of all sums secured by this Security Instrunrent. Borrower's account shall be
credited with the balance r:zwiaing for all wstatlments for tems (a), (b) und (<) and any mortgage insurance preminm installiment
thet Leeder has not become cbiigated to pay io the Secretury, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosuie sile of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for ali instailmeaty for items (a), (b) and (). X RO I

3. Application of Payrents. Al payments under Paragraphs | and 2 shall be applied by Lender as lollows:

First, to the mortgage insurance prernum to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead

! the monthly mortgage insurance prematoa;

Second, 1o any taxes, special assessments. finod and other hazard insurance
premiums, &s reguired;

Third, to interest due under the Nole;

Fourth, to amortization of the principal ot thé Note;

Fifth, to Iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 80rrower shall insure all improvements on the Property, whether now in
existenve or subsaquently erected, against any hazards, asualttes and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mawntained tn the amounts/and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. AH insurance shall be carried with companies aiproved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss pavable clauses in tavored dand oo torm aceeptabie to, Lender.

In the event of loss, Borrower shall give Leader immediate notice Xy mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemned is hereby authorized Zad directed to make payment for such loss direcily to Lender,
instead of to Borrower and to Lender jointly. Al or any part of the incuarce proceeds may be applied by Lender, st its option,
gither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied
in the order in Paragraph 3, andl then to prepayment of principal, or (b) t&the restaration ur repar of the damsged property. Any
appiication of the pracecds (o the principal shall not extend or postpone the due (fate bf the monthly paynients which are referred to

in Paragraph 2, or chanpge the amount of such payments.  Any excess msurinee sioveeds over an amount reqguired to pay all
outstanding indebledness under the Note and this Security Instruinent shall be patd doitie entity legally entitled thereto

In the event of fureclosure of this Security Instrument or other transfer of title to vhe Peoperty thit extinguishes the indebledness
all right, title and interest of Borrower in and to insuranve policies in force shall pass W thC purchaser.

S. Occupancy, Preservation, Maintenunce sand Protection of the Property; Berrower’s Loun Application; Leascholbds.
Borrower shall occupy, establish, and use the Property as Borrower’™s principal residence within sixty duys after the execution of
this Security Instrument and shall 2ontince to occupy the Property as Borrower's principal redence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship tor Borrower, or unless extenuating
circumstances exist which are beyond Barrower’s control. Borrower shall nonty Lenders of any exteaup’ing circumstances. Borrower

~ shzil not commit waste or destroy, damage or substantially change the Property or allow the Property to'dreriorate, reasonable wear
o5 tear excepted. Lender may inspect the property if the property is vacant or abandcned or the loard iv7in defsuli.  Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also bz 10 default if Borrower,
during the loan application process, gave materially false or inaccurate intormation or statements o Lenaer (or failed o provide
Lender with any material informalion) in connection with the loan evidenced by the Note, including, but not imited to, representations
concemning Borrower’s occupancy ot the Property as a principal restdence.  [f this Security Instrument is on a feaschold, Borrower
shafl comply with the provisions of the lease. If Borrower acyuires fee tile 1o the Property, the leaschold and fee title shall not be

‘merged unless Lender agrees (o the mesger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shal} pry all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these ohhgations oo time directly
to the entity which is owed the payment. If failure to pay would wdversely affect Lender's mierest in the Froperty, upon Lender's

st Borrower shall promptly furmish to Lender receipts evidencing these paymcms

1f Borvower fails to make these payments or the paymenis required by Paragraph 2

“agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is pecessary to protect the valw. of the Property dnd Lender’s rights in the Property, mcluding payment of taxes, hazard

. insurance #nd other items mentioned in Paragraph 2.

N Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Barrower and be secured by this

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.

l=aschold payments or ground rents, and fire,

2, or tals to perform any other covenunts and
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