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which is organized and cxisting under the laws of THE STAVE OF_iieWors . . . ;mdwhc}sé

addressis 5100 MORTH HARLEM AVENUE
- RARYDOD. HEIBHTS, 1L 60656 : : (Ijrv‘er) BomwemwcsLmder me pnnc:pal sum of
Qns Hundrsd Saventy-FIve Thousand and N0/100 ~-ecaccmeinarmrssscsnarmene———— m——————

~Dotiars (US. $ . 175 ODD 11 S .).
Thxs debt is cv;dmced by Bmmwer 3 note dated he same daxa as th:s Security Insmm' # ("Noie"), which provides for moathly

" payments, with the full debt, if not paid eartier, due and payable on July 14 1498 . This Security

{nstrument secures 1o Lender: (a) the repayment of the debi evidenced by the Note, with imcr&s‘ and al} renewals, oxiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pas=graph 7 to protect the security of

" this Security Instrumeny; and {c) the performance of Barrower's covenants and agreements under 1 S¢ curity Instrument and the

Note. For this purpose, Borrower does hereby morgage, grant and convey W Lender the following acoriied property located in
COoK : Coumy. Mllinois:

Lar 47 AND THE EAST 5 FEET GF LOT 48 IN BLOCK 10 IN SPRINGDALE UNIT NUHBE? 3, BEING A

SUBDIVISION IN THE WEST 1/2 OF SECTION 8, TOWNSKIP 38 NORTH, RANBE 12, EASY OF THE -

THIRD PRINCIPAL KERIDIAN, AND OF LGT A IH SPRINGDALE UNLIT NUMBER 2, BEING A SUBDWISfOH

IN THE WEST 1!2 OF SECTION 8, AFDHESAID IN GO0K GGUNT'! lLL!NBlS P, l N..
18~08~-318~056 .. . . ... . . el C _ :

v :..._ e

“ uIQIEE ALY :auﬂs' o

E}NIG"«H" V3 Ir} 1d'3ﬁ I

whih has the addres of, 509 X. SOTH PLAGE  MESTER spnmns et O
R thpCm!ol S Form AD14 /90
ILUNO!S Smgta Family Flnnlu “ldFliﬂdh Mao UNIFORH !NSTRU"ENT e Pmgevats Y R 91
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payments mny no fonger be required, st the option of Leader, if mongage insursace coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avidlable amif is abtained, Borrower shall pay the
premiums required to malntain mongage insurance in effect, or to provide a loss reserve, until the requirement for mnnga,qb
insurance ends in accordance with any wrilten agreement belwecn Borrower and Lender or applicable law. .

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lcndcr shall gnc
Borrower notics at the lime of or prior 10 an inspection specifying reasonable cause for Lhe inspection, ;

10. Condemunation. - The procecds of any awurd or claim for damagcs. direct or consequential, in connccuon wuh any
gondemaaiion or other aking of any part of the Property, or for convcyumu i Hen of cumlcmmmun, nre hcu.hy mmgncd und
shall be paid to Lender,

In the event of g ola) 1aking of the Propcny. ﬁm procccds shall be apphcd to mc suins sccured by Ihls Soct.."sy Instmmcm.
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal to or greater than the amount of the sumy secured by this Security
instrument immediawely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secsired by this
Scourity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (8} the wtal amoum
the sums securcd "an.':dmtcly before the uking, divided by () the fair market vatue of the Property iminediately before lh
taking. Any balancs sori! be paid 1o Borrower, In the event of a partial taking of the Property in which the fair market value of lheu' .
Praperty immediately téfore the taking is less than the amount of the sums sccured immediately. beforc the taking, unlessCT
Borrower and Lender otherwicc agree in writing or uniess applicable law otherwisc pmwdes the proceeds shal! bc applwd W lhc%._, ,
sums secured by this Security Tt rument whether or not ihe sums are then due, o

If the Property is abandoncd by 3orcower, or if, afler nolice by Lender o Borrower mat lhe c.ondcmnor uﬁcrs 10 maku an .

" award or settie a claim for damages, $sicower fails o respond 1o Lendor within 30 days after the date the notice is given, Lender -
is authorized to collect and apply the prozevds, at its option, cither w restoration or repair of the Pmpmy or 10 the sums secured
by this Security Instrument, whether ar notwen duc, ‘

) Uniess Lender and Borrower gtherwise agrre in writing, any apphcauon of procecds o pnnctpal shal! nol cmnd or pnstpone
the due date of the monthly payments referred to i ramgraphs i and 2 or change the amount of such paymenis,

11, Borrower Not Released; Forbearance By Lecrdor Not a Waiver.  Exlension of the time for payment or modlﬂcauo >
of amortization of the sums sccured by this Security Insinent granted by Lender 10 any successor in interest of Barrawer sh£
not opetate to release the liability of the eriginal Borrowe. or Sowower's suceessors i inlerest, Lender shall not be requirsdss
commencs proceedings against any successor in interest or refise to extend time for payment or otherwise modify amortizaty
the sums secured by this Security Instrumen by reasoa of any dems ! made by tie original Borrower or Borrower's &
in interest. Any forbearance by Lender in exercising any right or reniedy shall not be 2 waiver nf or precludc the exertise afmny
right or remedy,

.. 12, Successors and Ass:gns Bnund, Jumt and Several Lmbalily, Co-ucynera. The covenants. and agrcemcms of dma
Sacumy Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, sibject to the provisions. of
paragraph 17. Bomowet's covenanis and agrecments shall be joint and several. Ary Borrower wha co-signs this Security
Instrument but does not exechte the Note: {a) is co-signing this Secusity Instrumeat only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums
. secuted by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
rmake any accommodations with cegard (0 the terms of this Security Instrument or the Note witheu: thai Borrower’s consent. .

- 13, Loan Charges. If the loan secured by this Security Insrument is subject to a law which sels maximum loan charges,
and that law is {inally interpreted so that the interest or other loan charges collected or 1o be collected i cinnection with the loan
exceed the permined limits, then: (8) any such ioan charge shall be reduced by the amount necessary to raduce the charge o the
permitted limit; and (b) any sums niready coliected from Borrower which excoeded permitted fimits will be refurded to Bomrower.
Lender may choose 10 make this refund by reducing the principal owed under the Notc or by making a (urct payment (o
Borrower. If a refund reduces prmc:pal the reduction will be treated as a pariial prepayment without any prcpayment charge
under the Note. e

. 14, Notices. Any nonce lo Borrowcr provndcd for in this Secumy Instrumcnl shall bc gwcn by dchvanng u or by maxhng it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Leader shail be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Inswrument shall be deemed (o have been given 10 Barrower or Lender when given as provided in this paragraph, -

1. Governmg Law; Severablhty _This - Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clause of this Security Instrument or the Note
conflicis . with applicable law, such conflict shall not affect other provisions of this Security Inswument or the Note which can be
given effect without the confhcnng pmv:smn To this end the provisions of this Security Instrument and the Note are declared 0
bcscvmbl&. . . . e .
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- 16, Borrower’s Copy, Borrower shatl be given one conformed copy of the Note and of this Sceurity Instrument,.
~ 17, Transfer of the Property or a Beneficia! Intevest in Borrower. I all or any par of the Propérty or any imferest in il is
.sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural pérson) withoul
Lender's prior written consent, Lender may, at its option, require immediaie payment in full of ail sumg secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, T won
- 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide myj of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums prior W the expiration of this period, Lender may invoke any remcdies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, 1f Bomower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued a1 any time prior 0 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuant to any power of sale contained in this Securitf
Instrument; or (b) calry of a judgmcnt enforcing this Security Instrument. Those conditions are that Borrower: {a} pays Lender ol
suims which then would be duc under this Security Instrument and the Note as if no accelemtion had occurred; (b) cures any
default of any other covenants or agreerments; (c) pays all expenses incurred in enforcing (s Security Instrument, including, but
not limited to, reasonoble attorneys’ fees; and (i) takes such action as Lender may reasonably require 10 assure that the lien of ihis
Security Instrumen:, Linder's rights in the Property and Borrower's obligation 0 pay the sums sccurcd by this Security
[nstrument shall contipze unchanged. Upon reinstalement by Borrower, this Security Instrument and the ob!if,a&ons securcd
herehy shatll remain fully etiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration under paragrapt i7.

19, Sale of Note; Change =# Loan Servicer, The Note or a pantial intercst in the Note (logether with this Scourity |, ,,
Insirument) may be sold one oz times without prior notice to Barrower. A sale may result in g change in the entity (known =5
ns the "Loan Servicer™) that coliects inanthly payments due under the Note and this Securily Instrument. There also may be onc or ¢~
more changes of the Loan Servicer »zuciated 1o a sale of the Note. If there is o change of the Loan Servicer, Bomrower will be o,
riven wrilten notice of the change in acer<dince with paragraph 14 above and applicable law, The notice will state the nare and (-
aiddress of the new Loan Servicer and e pudress o which payments should be made. The notice will also contain any other &
information requircd by applicabie law, -

20, Hazardous Substances. Bomower shell not cause or penmii the presence, use, disposal, storage, or relegse of any -
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The precedipg two senienices shall not apply 1o the prescnce, use, or siorge on the
Property of small quantities of Hazardous Substances 1 aic generally recognized to be appropriaic to normal residentiol uscs
and{ to maintenance of the Property. : S

Bormrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulalofy agency or privaie party involving the Property and any Hazardous Substance or Edvironmental Law .
of which Borrower has actual knowledge. If Bosrower learns, or is notified by any governmenial or regulatory authority, thatany < -
removal or other remediation of any Hazardous Substance alfecting die Froperty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law, ,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other funmable or toxic petroleum produc:s, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldehyde, and radioactive materials, As used in
this p ph 20, "Environmental Law” means federal laws and laws of the jurisdisozas where the Property is located 1at relate

. 10 health, safety or environmental protection. : o T

Y

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as Iclovs: ;

) 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jollowing Borrawer's breach of
any covenant or agreement in this Security Instrument (but pot prior to acceleration nder varugraph 17 unless
applicable Iaw provides otherwise), The notice shall specify: (a) the default; (b) the action requires y.: cure the defuult; (c)

a date, not less than 30 duys from the date the notice is given to Borrower, by which the default wu%i be cured; and ()
that Failore to cure the default ou or before the date specified in the potice may result in acceleration f by sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forechosure. If the default is not cured on or before the
dale spevified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this '. .
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender -
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not -
limited to, reasonable attorneys’ fees and costs of title evidence. -
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security Instrumemt
without charge to Borrower, Borrower shall bay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Preperty.
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i BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 28th day of Juns . 1983 .
and is incorporated into and shall be deemed 10 amend and supplement the Morntgage, Deed of Trust or Deed to Securc Debt
(the “Security lnstrument? of the same date given by"'thc undersigned (the "Borrower™) 1o secure the Borrower's Nota (o

WESTWIND MORTBAGE BANCORP
541006 NDRTH HARLEW AVERUE (the "Lerder™)

H N .
of the same date and cov‘cgl‘l'lgn e #rggglt'yT wcgg'cdaxgslﬁ‘cBSecunly Insorument and located at:

508 W. 50TH PLACE, WESTERN SPRINGS, ILLINDIS 60358

[Property Address!

The interest rate statcd on the Note is called the "Noie Rate.” The date of the Noie is calied the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyane who iakes the Note,
the Sccurity Instniunent and this Rider by transfer and who is entitied to receive paymments under the Note is called the "Note
Hoider.”

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower and
Lender further Cov.nant and agree as follows (despite anything to the conirary contained in the Security Instrument or the
Note):

1. CONDITIONAL FUWHT TO REFINANCE

At the maturity date/'cS the Noic and Security Instrument (the "Maturity Date™), 1 will be able 10 obtain a new loan
("New Loan™) with a new Waturity Daic of - ° July 1st .20 23 , and with an
interest rate equal to the "Ne>iNoie Rate” determinied in accordance with Section 3 below if all the coaditiens provided in
Sections 2 and 5 below are met £l "Conditional Refinancing Option"). If those conditions are not met, I understind that
the Note Holder is under no obligeuel w refinance or'modify the Note, or to extend the Maturity Date, and that T will have
10 repay the Note from my own resources-ar find a lenderwilling wo lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional R oiinancing Option at maturity, cenain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still Le ta= owner and occupant of the property subject 10 the Security Instrument (the
“Property”); (2) I must be current in my monaly pryments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preced’ oo the Maturity Date; (3) no lien against the Property (except for taxes
and special assessments not yet due and payable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 perceniage points above the Note Rate; and (5) T must make a wrilten request to the Note
Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equa’ 1o the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject 1o a 60-day mandicory delivery commitment, plus one-half of one percentage
point (0.5%), rounded 1o the nearest one-cighth of one percenisze roint (0.125%) (the "New Note Rate"). The required net
yield shall be the applicable nct yield in effect on the date and-aric of day that the Note Holder receives notice of my
clection o exercise the Conditional Refinancing Option. If this rograred net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale a5 calculated in Scction 3 above is no. gre2ier than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above arc satisficd, the Pl Holder will deteemine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid principal, plag (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Security Insirument on the Maturily Wate (assuming my monthly paymenis
then are current, as required under Section 2 above), over the erm of the New Note it the New Note Rale in equal monthly
payments. The result of this calculation will be the amount of my new principal and ‘inte/est payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION : ) : .

The Note Holder will notify me at least 60 calendar days in advance of the Matrty I'ate and advise me uf the
principal, accrued but unpaid inierest, and all other sums [ am expected © owe on the Maturiiy Caior The Note Holder also
will edvise me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The
Noite Holder will provide my payment record informaticn, together with the name, tile and padvess of the person
representing the Note Holder that I must notify in order to exercise the Conditiona! Refinancing Opx:on. If I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by nolifying the o« Holder no Iater
than 45 calendar days prior to the Maturity Date. The Note Holder will caiculate the fixed New Note Kale based upon the
Federal Nationa!l Mortgage Association’s applicable published n:%uircd net yield in cffect on the date and time of day
nolification is reccived by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days:to
provide the Note Holder with acceptable proof of my required ownership, occupancy and pruperty lien staws. Before the
Maturity Dale the. Note Holder will advise me of the new interest rate (the New Noie Rate), new monthly payment amount
and a date, ime and place at which [ must appear to sign any documents required to complete the reguired refinancing. 1
understand the Note Holder will charge me a $250.00 processing fec and the costs associated with updating the litle
insurance policy, if any.

@GNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Balloon Rider.

6CATEL

£>

(Seal) (Scal)

R ITLE/ MCBUIRE -Barrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

. {8ign Original Only}
MULTISTATE GALLOON RIDEN - Single Family - Farinla Mas Uniform instrument Form 3120 t2/88
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