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—  MORTGAGE @RU@UN&[L

THIS MORTGAGE (“Secunty lnslrument") is given on JUNE "‘5‘1‘1—1 .
19 93 - . The mortgagor is DAVID EDWARD MARKLE JR. AND JANET NN MARKLE husband ﬂnd wife

Lynne %2/!(\./
(“Borrower *). Tais Security Instrument is given to “PHH US FDR’IGAGE CCHPORATION o,

which is organized and exisigg yades the Jays o rm) CHERRY HILL NEW IERSEY 08065‘1 whose add?".fc’:der..)

oo R RIS R B oo

Dollars (U.S. $ - L29950.00 " ). This debt is cvidenced by Borrower's note du!u! the same dale a5
this Secuxitv lnsmbrfér&l‘ 'y B{v 3), which prowdes for monthly peyments, with the full debt, if not paid earlier, due and payuble
on : . This Security Instrument secures to Lender; {a) the repaymenl of the debt
ewdcnccd by the Note, with rr'ﬂ.cst and all renewals, extensions and modifications of the Note; (b) the payment of all
otker sums, ‘with interest, advanced anier paragraph 7 1o protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenanis anc agreements under this Security Instrument ard the Note. For this purpose,<

%
k‘\ Borrower does hereby mongage grant and £on ey to Lender the l‘ullow Edcscnbed property Iocated in -
M}

Coun!y. Illmms

Y @ I . . DEPT-01 BECORDING . - .. .. s
A P . TSI TRAN 7103 07/21/93 fhresion
L. 8 1' % '—56 3
o TGk cawnry RECURDER

BEING MJRE PARTICULARLY DESCRIBED ACCCRDING TC A LEGAL DESCRIPTTON A’I’I‘ACHED
:HERE'IOANDMADEAPART‘EREDF._ e

) BE.LNG CC!"!'I)NLY KNCI‘!'I AS 184"14 DUNDEE AVENUA_ FfMEImD, ILLINOIS.V .

BEING THE SAME PREMISES CONVEYED TO DAVID EDWPRT M ARKLE, JR., AND IANET ]mml:' HARKLE
BY DEED DATED 3/30/88 -~ AND RECORDED IN THE ZG0K COUNTY RECORDER'S
OFFICE IN DEED BOOK _____ PAGE ____ . THIS IS A FIRST RST AND PARAMOUNT MORTGAGE

g LIENONTHEABOVEDESCRIBED PREMISES. ' 4 oL oo

- PREPARED BY: Q&Z M@ /QL !-NG" ""'; SRS 4'331.5!'; ’

) ", SARAH HATFIEm . ,".A'f-rl_'l '!_ T _‘ LTS W 12547305 ;
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18434 DUNDEE AVE'NUE

whrch hasthcaddrcssof e . ; ,;‘7 """3 :
60430 ' [sm,, ‘ I (=, B

Mlinois ~~ ~ 7 7 o (“Property Address™");
R ' erp Cvdc) o

TOGETHER WITH all lhe improvements now or hereaftcr erected on the property, and a!l eascments, appurtenances.‘-
and fixtures now or hereafter a part of the property. All replacemnents and additions shall also be covered by this Secunry
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.’’ i

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to mortgage,’
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generailly the title tc the Property against all claims and demands, subject to any encumbmnces of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covcnanu wnh hmm-d :
variations by Junsdzcnon o constatule a uniform security instrument covcnng real property. . . .

ILLINOIS—single Family—FlnnIo Mau/Eraddis Mac UNIFORM INSTRUMENT . Ferm 20 om0 (pagr lofs m,,-.i;‘)'
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6. Occupancy, Preservation, Maintenance and Protectjon of the Property; Borrower’s Loan Application;
Leaschoids. Borrower shall uccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrumen and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withiheld, or unless extenuating elrcumstances exist which ure heyond Barrawer's ¢antrol. Borrower shatl not
destroy, damuage or impair the Property, ailow the Property to deteriorate, or conunit waste on the Property. Borrower shall
be in default il any forfeiture actien or proceeding, whether civil of ceiminal, is begun that in Lender's good (nith judgmem
cuuld result in forfeiture of the Property or otherwise materially impair the lien created by this Securlty Instrument or Lender's
security interest. Borrower may cure such u default and reinstate, as provided in paragraph 18, hy causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of the Borrower’s
intecest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materialty false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in conneetion with the loan
evidenced by the Nole, including. bui not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrumient is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing. : :

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procéedizg in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for'whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include ay ng any sums secured by a lien which has priority over this Security Instrument, appzaring in court,
paying reasonable atteircy;® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender.4res not have to do so.

Any amounts disbusen by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Porriiver and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mot/ rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. C :

8. Mortgage Insurance. If eider required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay foe premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage requized by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required o obtain coverage substantially eguivalent to the mortgage insurance previcusly in effect. at a cost substantially
equivalent to the cost to Barrower of the mortgege-insurance previously in effect, from an ajternate mortgage insurer approved
by Lender. 1f substantially equivalent mongage insyeance coverage is not availatle, Borrower shall poy te Lender each month
a sum equal to one-twelfth of the yearly mortgage insuronice premium being puid by Borrower when the insurance caverage
lapsed or ceased to be in effect. Lender will accept, <e2 and retain these payments as a loss reserve in lien of mortgage
insurance. Loss reserve payments may no lenger be rejuired. at the option of Lendsr, if mortgage insurance coverage (in
the armount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums required to_maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends i @ cordance with any written agreement between Borrower
and Lender or applicable law, }

9. Inspection. Lender or its agent may make reasonable <ntiies upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior ta an inspection specifyiug ‘reasonable cause for the inspection. ) .

10. Condemnation. The proceeds of any award or claim for (ariages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conve ince in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pirial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or grectey than the amount of the sums secured
by this Security [nstrument immediately before the taking, unless Borrower and Lendcr olnerwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds innltiptied by the following fraction:
(a) the towal amount of the sums secured immediately before the taking, divided by (b) the fairimarket value of the Property
immediately before Lhe taking. Any balunce shall be paid ta Borrower. In the event of a purtial.taking of the Propesty in
which the fair market value of the Property immediately before the taking is less than the amotint o7 the sums secured im-
mediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applizalic law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nor'tho sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the Zozdemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afte( the date the notice
is given, Lender is authorized to callect and apply the proceeds, al its option, either to restoration or repai o the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payrnents.

. 1i. Borrower Not Reieased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the criginal Borrower os Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be
a waiver of or preclude the exercise of any right or remedy.

'12. Successors and Assigns Bound; joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions | |
of paragraph 17. Burrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securityé:."
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that~
Borrower's interest in the Property under the terms of this Security Instrument: (b) is aot personally obligated to pay the ¢
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify. &7
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's &0
consent. . . ‘,fr‘.
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—~4———22. Release, Upon payment of all sums secured by this Security Insirument, Lender shall reiease this Security
fnstrument withowt charge 1o Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

-

{Check applicable box(es)]

[J Adjustable Rate Rider [:] Condominium Rider D 1—4 Family Rider
[:] Graduated Payment Rider D Planned Unit Developmant Rider E] Biweckly Payment Rider
(] Balloon Rider {7} Rate Improvement Rider {3 Second Home Rider

[] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tlerms and covenants contained in this Security Instrument
and in any rid.:(s} executed by Borrower and recorded with it.
Witnesses: |

7L A_Cu{/,_, (Al /4 Yavd) Sdumud) Mahl b e

I DAVID EDWARD MARKLE JR. “Botrower
345-62-8275

(‘)~(>a‘ oi Fnne . DN D2 (Seal)
(_J ganer U

fMARKLE -Botrower
Lynne 341-60-0088

Yo %xﬁnt.

(Seal)
-Borrower
- (Seal)
-Borrower

[Space Redow This Lin : For Arinowiedy

c .

STATE OF ILLINOIS, °°°F County ss:

On this, the 25TH day of JUNE , before me, the

subscriber, the undersigned officer, personally appeared ppvID EDWARD MADKLE JR. AND JANET AAKN MARKLE
husbhand and wife W Lynne M

known wo me {or satisfactorily proven) to be the person(s) whose name apy: . subscribed to the within instrument
and acknowledged that ppy executed the same for the purposes herein couta’aed.

IN WITNESS WHEREGOF, I hereunto set my hand and official seal.

My Commission expires: '
A') ! - ? " .

U kAt Qb ) —

Closing {)ffic{ar .
TITLE OF OFFICER

eV .

"OFFICIAL SEAL*
Cindy
Motary Public, Stste of Minole
My Carmission Expires 9:28/93
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