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Equity Credit Line Mortgage

THIS MdRTGAGE ("Security Instrument”) is given on » 1923

This Security Instrument is given to _The Firet National Bapk of Chlcago
whichisa _National Bank organized and existing under the laws of _the United States of America

Lender the aximum principsl sum of

Dollars (U.8. 8 30.800.00 ), or the aggregate unpaid amount of all [oans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is berchy incorporated in this Security Instrument by reference.

This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid cerlier, due and payable five vears from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at least 90 days befors the final payment must be made. The
-Agreoment provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). * The Draw Period may he extended by Lender in ils sole discretion, but in no event Iater than 20
years from tb aie hereof. All future loans will have the same lien priority as the original loan.  This Security
[nstrument securce: to Lender: (a) the repayment of the debl evidenced by the Agreement, including sl principal,
interest, and othér charges as provided for in the Agreement, and all renewals, exteasions and modifications; (b)
the payment of al! ~b2e eums, with intersst, advanced umder paragraph 6 of this Security Instrument 10 protect
the security of this Sicviity Instrument; and (c) the performance of Borrower’s covenants and sgreements under
this Security Instrument oid the Agreement and ail renewals, extensions and modifications thegpof. all of the
foregoing not to exceed tvice e maximum principal sum stated above. For this purpose, Borrower dne heruby
mortgage, gmm l.nd convey. 13 Leoder the following descnhed propeltv located in Cook County,

lllmme.

4
Lot 19 in Bubdivision 510*\' T of George Ward's Subdivision of Block
12 of Sheffield’s addition <o Chicago in Section 32, Township 40
North, Range 14, East of the Taird Principal Meridian. in Ccok
County, Illinoie . o 5 05 o

-93565269

.

: DEFT-O! lECORDINGS

CﬂOH COUNTY RfcnRDER

caat .

Permanent Tax Numbéi: I!14321«1:3!311,“ .'. P .
which bas the ggdreas of . 2215 N. Lakewood A chicage
.Illuwll_ﬁg.ﬁn__ PrMAddrua') e T T ) ... . .

T M

; TOGBTHBR WlTHall the ur.provemnts now or hcmﬁer erccted on tha pwperty. and all qasements " rights,
appusionances, reats, royalties, mineral, oil and gas rights and profits, claims’ cr demands with respect 1o
insyrance, amy and all uwards ,gnade for the taking by eminent domain, water rights and Zock and all fixtures now
or hempafter a part of the property. . All replacements . and additions shall also be co'ered by this Security
Instrument.  All of the fo:egomg is refermd to in lhns Secunly Instrument as the "Property

ATVRPOR e, L2

‘BORRO\MBR COVRNANTSM Bormwer is hwfully selsed of the estnie hereby conveyed an) has the right to
morigage, grant and comvey the Property and that the Property is unencumbered, except fos tncumbrances of
record. Borrower wagranis and wxlldu{ond generally the title to the Property against all claime- and demands,
sub;ect o Any eucumbrhcas of recOrd There is a prior mortgage from Borrower to Horizon Savinas Bank, FS8.,

RO dued“°2/19/73 and recordudnsdocumm number _22228402 .
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' COVENANTS. Bofrower and Lendst eovenant and agree es follows:
I. Payment of Pyincipal and Interest. Borrower shall prompily pay when due the prifcipal of and internst on

thcdcbteudmcedbylhe Agreemznt T APPSR C Lo

. T2 Applfmtmn ot ‘l’aymulls. Allplyments recewod by Lcndcr shnll be apphed first to interest, then to othn.-.r
clurgcs,,mdthenlo pﬁnctpal oy e N . o . .

. 4 . . L2
3.' Clmljds; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiribulable to
the Property, and leasehold payments or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish 1w Lemder all noticos of amounts (o be paid under this parsgraph. The Borrows:r shall make these
paymeals dlrecﬂy. and upon Lender's request, prompciy furnish to Lender reccxpta ewdcacmg the p-tyments
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1923 . The mortgagor -

("Borrg

whose addsees is tional Pla Chic , Hlinc§D6379 ("Lender"). Bommower owek

$37 .56
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Borroww shall pay. oF cause to be pmd when due n.nd paynble llltuu. lue-tntnh, watar charges, scwer
charges, license fees and other charges ageinst or in copnection with the Propesty and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (s} Borrower shall potify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment bhas becn increased by smy interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such coniost shall suspead the collection thereof, (c) neither the Property nor any part thercof or interest therein
are st any time in any danger of boing sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such

ncuntynmnyberequucdm the contest or as roquested by Lender. I

4. Hazard lmumnce. Borrower shall kecp the improvements now cxisting or horeafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be meintained in the amounts and for the /
periods that Lender myuires. The insurance carrier providiag the insurance shall be chosen by Borrower subject

to Lender's approvai which shall not be unreasonubly withheld.

Allinsurmw policies_and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have th: right to hold the policies and resewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of plad premiums and renewal notices. In the event of loss, Borrower shall give pmm notice
to the insurance carrier and "_~wder.  Lender may make proof of Joss if nol made prompily by Borrower.

Unless Lender and Borrowe: ctherwise agree in writing, insurance procesds shall be apphod to restomnon or
repair of the Property damaged)1f the restoration or repair ia economically feasible, Lender’s security is not
lessemed and Borrower is not in defard! under this Security Instrument or the Agreoment. Ifihe restoration or repair
is not economically feasible or Lendc’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instruri’, whether or pot then due, with any excess paid o Borrower. If
Borrower abandons the Property, or doe! not snswer within 30 days a notice from Lender that the insurance
) carrier has offered to secitle a claim, then llender may collect the insumance proceeds. Lendor may use the
: proceeds 1o repair or restore the Property or W piy sums secured by this Security Instrumemt, whether or not then
‘ duo. Thi 30.day.pogiod will begin when the notice i given.

. If under puragraph 18 the Property is scguired by Lender, Borrower's right to any insurance policics and '
DESI 3 proceeds resuiting from damsge 6 the Propesty priot o tha scquisition shall pass to Lender to the extont of the
q mmnncumd bylhuSammylmtﬂmummedmeJypnnrtotbewqmnnon.

- . \‘
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S smm.ndminmmormmmdmm. anwar!hnllnotmhdlmlge,:{
I § substantially change the Property, allow the Property to deteriorate, n’ commit waste. Ifthis Security Instrument is
w3 on s lesschold, Borrower shall comply with the provisions of the 1evs=,; and if Borrower acquirea fee title to the |
2 Property, the leasehold and fee title shall not merge lmlessl.a:dcrlgmutothrn.mmwnnn‘ u ) )
A PO R Y A

. &, Protection of Lender’s Rights in the Pmputy. If Borrower fails to prif-rm the covenants and uumh
contained in this Security Instrument, or there is a legal proceeding that may myrificantly affect Lemder’s rights in
the Property (such as s proceeding in bankruptcy, probate, for condemnation cor *s enforce laws or regulations},
. then Lender may do0 and pay for whatever is necessary  to protect the value of the Property and Lender's rignts in
the Property. Leonder's actions may include paying sny sums socured by a lien wich bas priority over this
- Security Instrument, appearing in court, paying reasousble attomoys’ foes, and emtoring o the Pmperty 1] m-ke
ropairs. Although Lender may take sction under this pamgraph, Landetdoesnoihnvnto doso : .o
Any amounts disbursed by Lender under this paragraph shall become add:uond dett of Bearwer secured by
tlns Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these aaotuits shall bear
- interest from the date of disbursement st the Agreement rate and shali be plylbla, with lnterelt, uw.. notice from

Lender to Borrower requesting psyment.

7. Inspection. Lender or its agent may make reasonable entrics upon and innpections 6[ the Pﬁ)peﬂy. Lender
shall give Borrower notice at the time of or prior to an inspection spocifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection
with any condemnation or other taking of any part of the Property, or foreonveymco in lieu of condenmation, are
hmh’ m‘gnad.nddu” bepndlo’“m P e S Y AR R R BT T AR ENIYIFTTEEE SR TCRS SVRTIVRNY § f

In the event of a total tsking of the Property, the procoeds shall be applied to the sums u:cm'ad by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amourt of the
sums secured immediately before the taking, divided by (b) the fair market valuo of the Property immediately

bcforotheta.lcmg Anybdance;hnllbe pmdtoBormwer ‘ T S Lo ;

© Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for dumages, Borrower fails to responé to Lender within 30 days sfter the date the
notice is given, Leoder is authorized to collect and apply the proceeds, at its option, sither 1o restoration or repair
of the Property or to the sums socured by this Security Instrument, whether or 0ot then due.
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Mortgage

9. Borrewer Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to relesss the liability of the original Borrower or Borrower's successors i
interest. Lender shall not be required 1o commence proceedings against any successor  in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of smy domand mede by the original Borrower or Borfower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
theroof, shall apply to the particular instance or instances and at the part:cular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the tenns, covenants, cenditions and other provisions of this
Security Ingitument and of the Agreement shall survive and continue to remain in full force and offect. No wuiver
shall be usenad -gaunst Lcnder unlee- in writing -gned by Lmdar ‘

LI I ('
19. Stmors and Aamgns Bound; Joint and Several Lmbnhtv, Co-signers. The covenants and
agreemments * of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the povisions of paragraph 15, If there is more than one party as Borrower, cach of Borrower's
coversmts and sgreements shall be joint and seversl. - Any Borrower who co-signs this Security Instrument bat
docs mot execute tha Agreement: (a) is co-aigning this Security Instrument only to mortgage, grant and convey
that Borrower’s in'er.s? in the Property under the terms of this Securily Instrument; (b) is not personally obligated
to puy the sums secrired by this Secusily Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, Sovbear or make any nccommodauons wnh regan:l to the terms of thm Security !nsimmenl
uttbeAgrment wnhom..bc;?omwetsconsenh o ‘ )

i. Loan Charges. Ifthe loar secured by this Security Instrument is subject to a law which sets rmuimum loan
charges, and thai law is finadiy interngeted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed | th. surmilted limits, then: (a) any such [oan charge shall be reduced by the
apount necessary 10 reduce the chrige to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted lumits willte nfunded to Lorrower. Lender may choose 1o make this refund by
reducing the pnncep‘i owed under the Asreement or by making & direct payment to Bosrower. Ifa refund reduces
principal, the reduction will be treated as a partml prepaymn.nt without any prepayment charge under the

Agreement. .. .., ;.
'!

12. Natices. A.ny notice to Borrower provided Jor ir-this Security Instrument shall be given by delwenng itor by
mailing it by firstclass il unless applicable law requiree use of another method. The notice shal) be dirgcted to
the Property Address or eny other address Borrower Gusignites by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated hervi< ur any other address . Lender desigoates by aotice to
Borrower. Any aolice provided for in this Secunty Instrumwuat’ shali be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Goveyning Law; Severability. This Security Instrument sbzii be govemed by federul iaw and the law of
lilinois. [n tho cvegt thai any provision or clause of this Security Iistiment or the Agrecment conmcl. with
applicable law, such coaflict shall not affect other provisions of this Ssxcuri’y Instrument @r the Agrecment . which
csn be given eﬁ'oct without the conflicting provision. To this end the provisiims of this Security Instrument and the
Agreemcnt are da.lared to be severable.

i

14. mgmnent by Leuder Lendel‘ may amgn all or any portion of its interet hf"eundcr and it rights granted
hemin and in the Agreement to any person, frust, financial institution or corporation .s Lender may determine and
upon such assignmest. such assignee shall thereupon succeed 1o all the rights, interests, and options of Lender
harein and ia the Agreement, and Lender shall thereupon have no further obligationa or liabilitie’ iereunder. o

Bl T

15. Trunsfer of the Property or & Beneficial Interest in Borrower; Due on Sale. Il 7't or any part of the
Property or mny interest in itis sold or transferced (or ifa beneficial interest in Borrower ig sold o1 _transferred and
Bomower is not a natural person) without Lender's prior written consent, Lender may, at i's /plion, require
immediate payient in full of al) sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it exercise is prohibited by federal law as of the dale of this Security Instrument.

I

(R

B o . - - -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali
sums secured by this Security luostrument. If Borrower fails o pay these sume prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secunly Instrurnent or the Agreement without further nolice or
domnnd on Borrower.

16. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement ¥ of this Security Instrumen! discontinuad st oy lime prior to the enlry of a judgment enforcing this
Sucurity Instrument. - Those conditions are thut Bonower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had wvo accoleration occurred; (b) cures any default of any other
covensints ‘ or agreemehts; (¢) pays aH expenses  incurred in enforcing this Security instrument, including, But not
limited to, ressonable attormeys’ fees; (d) takes such sction as Lender may reasonably require to assure that the
lion of this Security Histrument, Lemder's ¥ights inthe Property and Borower's obligation 1o pay the sums secured
by this Security Instrument shall coatinue unchanged; and (2) nol use the provision mon: frequently than once
every five years. Upon reinstatement by Borrower, this Security’ Instrument and the oblizations secursd hereby
shall remain fully offective as ifno acceleration had occurred. However, this right 10 reinstate shall not apply in the

useofnccelmnonunder plngmpbls ;. N . 3
-3- S B /L /.m-\.vw,w:"
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< BY SIGNING BELQW, accepts

Sergei A/édaruk' ~Borrower
R . A B . i ! N NERES T .. g e bt S

17. l’hurMm Banuwer shall not be mdcfnul! ol'any provuou ofany prmmortgage.

Ranedics Lender sh-!l give not:oc to Borfower pnor b acceleration . following: (a)
Borrowes’s frand or material misrepresentation  in connection  with this Security lastrument, the Agreoment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower’s failure to meet the repayment ferms of the
Agreement; or (c) Borrower's actions or inactions which sdversely affoct the Proporty or any right Lender has in
the Proporty (but not priot to accelomtion under Paragrsph 15 unless applicable law provides otherwise). The
notice shali specify: (a) the default; (b) the action required to cure the default; (c)} = date, not less than 30 days
from the dale the notice is given to Borrower, by which the default must b cured; and (d) that failure t«: cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by Piis Security
Instrument, foroclosure by judicial proceeding and sale of the Property. The notice shall further infiswa Borrower
of the right to reinstate after mccelerstion and the right to assert in the foreclosure proceeding the ponexistetice of
a default or any other defense of Borrower to sccelemtion and foreclosure. Ifthe default is not curcd on or before
the date specified in the notice, Lender at its option may require immediste payment in fullof all sume secured by
this Security Instruzaent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be ¢atiiied to collect all expenses incurred in legal proceedings pursuing the mmedxea provided in
this paragmph 18, incladi=g, but not limited to, reasonable attorneys’ fees and costs of m.lo ewdencc =

9. Lender in Poeseas*,m. Upon acceleration under Paragraph 18 or abundonnnnt oftbe Property nnd al any
time prior to the expiration ¢y any period of redemption following judicial sale, Lender (in person, by ageot -or by

judicially appointed receiver) “abaii.be entitled to enter upon, take possession of, snd mansge the Property and to
collect the rents of the Property iniluding those past due. Any rents collected by Lender or the recciver shall be
applied first to payment of the cois of management of the Property and collection of rents, including, but not

fecs, and then to the sums

limited to, recsiver's fees, premiums On)receiver's bonds and reasonable attorneys
Nothing herein contained shail be construed as constituting Lender a

secured by this Security Instrument.
mortgagee in possession in the absence ~of tic taking of actusl possession of the Property by Lender pursuant o
19. In the exercise of the puwers herein granted Lender, no habnhtyslnl! be aseenr:d or enforced

this Paragraph
against Lender, sl such liability bemg axpressly wrvod snd telased by Bovruwea' _ . -

20. Release, Upon payment of all sums secured o) this Security Instrument, Lender shall release this Sec\mty

18. Aeeelenﬁon,

“ox

lnmrument .
2]. Wmmofl‘lonmtud. Borrower wajves alf right cfbomestud exempﬁon in l:be Pmperty N
N < et

"'22 No Offsets byBormwu‘ Nooffse!otcfmmthllBor'mnowhnsornuyhlvc mtheﬁm!rengamst
Lender shall relieve Borrower from paying sny amounts due unse; ‘beAxmement or!hls Secnnly Instmment or

from performing any other obligations contained therein.

- 23, Riders to this Security Instrument. Ifone or more riders are czsecuted by Borrowur snd recorded
together with this Security Instrument, the covenants and agreements of esch such rider shall be incorporsted into
and shall amend and supplement ' the covenants lnd agmemts of thu Secur”y [nstmmem u :fthe nder(s) were
a pant of this Security Instrument. :

I N P [S P
and agrees io the terms and covenaits Contained in this Secunty
nndrucordedw:thdae Sucunty lnurumen\ ‘ e

j Instrument and i y rider(s) exefuted by

~:% %y, O
\h\l ):}\ ace Below Thir Line For Acknowlegment)

‘This Document Preparcd By:
the Firast Nationsl Bank of Chicago, 1825 West Lewrence, ch!cm. Iitinois 60604 .-

STATE 0 unois, (4 o7 County ss:
g/{//" l/ // EES}“("\/ ., & Notary Public in and for said euunty and siate, do hereby

Syt

cemfy that
personally known tn me to be the same person{s) whose name(s) is (are) subscri to the foregoing instrument,
T HE signed and

appeared  before me this day in person; and scknowledged that
delivered the said instrument as ZZQE (] free and voluntary act, for the uses and purposes in sct forth.

. NANOY FRLSLY
N OAPMRE: pLCLIZ, S1AEE OF ILLINOIS
My Commissian Ex~ --5 32/28]96
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