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e " ASSIGNMENT OF RENTS

THIS ASSIGNME T DF RENTS IS DATED JUNE 30, 1993, between Mid Town Bank, ,as trustee, whose address
is 2021 N Cilark St Thicago, Il.  (referred to below as "Grantor"); and First Naticnal Bank of Morton Grove,
whose address ia 6271 West Dempater Street, Morton Grove, IL 60053 (referted to below as "Lender”).

ASSIGNMENT, For vaiualie congideration, Granlor assigns and conveys o Lender all of Grantor’'s right, tille,
and interest in and to the ~enis from the foilowing described Property located in Cook County, State of lllinols:

See Legal Description 4Uachred Herelo and made a8 part hereot

The Real Property or s address is rommonty known as 3900-20 Saouth Michigan ave., Chicsgo, L. 606_ .
DEFINITIONS. The following words shall have i, i sowing meanings when used In this Assignmant, Terms not otherwise defined In this Assignment
shal have he meanings atirtuted lo such wrms . the Uniforrn Commercial Code. Al refersnces 1o doliar amounts shall mean amounts in lawful
money of the United Stales of America.
Asgignment. The word “Assignmeni™ means his Aasignment of Rents between Grentor and tLender, and includes without limilation all
assigrune s gnd 3ecurfty inlerest provisions relaling I the: Rents.
Bormower. The word “Borrowe™ mesns Record Contros.  In..
Event of Defeull. The words “Event of Delault” mean 2::0 ~~ugda any ot the Events of Default sat forth below In the section titled "Events of

Defayn.” .
Grantor. The word “Grarior™ means any and all persont and or des mecuting this Assignmen, including without imitation all Grantors named
above. Any Gmantor who signs this Assignment, but doss not sign the Nole, is signing this Assignmaent only to grant and convey that Grantor's
inerett In the Real Property and 10 grant a security intergst in Grantor', In) wrest in the Rents and Personal Properdy to Lender and is ncl personally
lable under ihs Nole sxtep! a8 Diherwiss provided by comract or law.
indebledness. The word Indebtedness” means ail principal and intecest +8:2ble under the Nafe and any amaunts expended or advanced by
Lender (o discharge obiigations of Granior or expenses incurred Dy Lender tu o7 invce obligations of Grantor under this Assignment, logather with
nterest On tuch aMOUNS as provided in this Assignment. Specificalty, withet “aritation, this Assignment securas 8 revalving line of credit
and shalt secure nol only the amount which Lender has presently sivancyd (o Borrower under the Nots, but #lso sny future amounts
which Lander may advance 10 Borrower undér the Note within twenty {20) y*2.¢ from the date of this Asaignmaent ¢ the same extent as It
such Niure sdvance were made as of the dale of the exscution of this Assignment Th revolving line of credit obligates Lender 10 make
sdvances o Borrower 30 long 8s Borrower compiiss with aif the terms of the Note wid Re’sted Documents. g .

ot 11

Lander. The word "Lender” means First National Bank of Morton Grove, i3 successors and 4f.ons.

NOw. Tha word "Nois™ means the promissory nole or credit sgresmaent duted June 30, 1294 in the original principal amount of
$150,000.00 trom Borowsr (0 Lendar, fogefher with sf renewafs of, exiensions of, Mod¥icalic e of, cefinkncings of, consolidations of, anad
substfiutiom for the promigsory note or agreemeni. The interest rade on the Note is & varisble n srest reie based upon an index. The index
currerily is 8.000% per annumn. The inlerss! rale o be applied 1o the unpaid pancipal balance of thiv Assignmant shall be at a rate of 1.000
percentage poinks) over the index, resuling in an initial rate of 7.000% per annum. NOTICE: Under . circumstances shal lhe interest rate on
thes Assignment be more than the maximum rals allowed by appicabie aw.
Property. The word "Property” means the real property, and ail imgrovements therson, described sbove in fr.e 2.0’ ament” section.
Real Property. The words Feel Property” mean the property, interests and rights described above i the “Prope oy Fuflaition” section.
Asigted Documents. The worts Releted Documants”™ mean and Inciude without ¥mitation al promessary nv e, credil a ts, ioan
agresmenis, guaranied, securlly agreements, morigages, deeds of trust, and all other instrumants, agreements and focuments, whether now or
hersafer axisting, @oecuted in CONNECHON with ine iINdebisdness.
Rents. The word "Renis” means alf rents, revenuese, income, issues. and profits from the Property, whelher dus now or iater, including without
mitabon ak Rants rom all lesass described on any exhibit attached (o this Assignmaent.
THIS ASSIONMENT 1S GIVEN TO SECURE (1] PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORAROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: :
GRANTOR'S WAIVERS. Granior waives all rights or defenses erising by reascn of any "one action” or "anti-deficiency” law, or any other law which
may preveni Lender from banging any action againgt Granior, inchuing & ciaim for defickency 1o the exient Lender & otherwisa entiied to a claim for
deficency, betors or afier Lander's commencement or compigtion of any foreciosure action, either judicially or by axarcisa of a power of sale.
GRANTOR'S REPRESENTAT!CnS AND WARRANTIER. Grantor waitanis that (a) this Assignment 's at Borrower’s requasl and not at the
reGuest of Lander; (b) Grarior has the full power ana right 1o enter (nlo this Assignment and (o ttypathecals the Property; (c] Grantor has established
adequate meanrs of obieining rom Bomower on a continang basis information about Borrowsr's Ananciel condition: and (@) Lender has made no

representafion o Grantor about Borrower (including without imitation the creditworthinass of Boaower).

BORROWER'S WAIVERS AND RESPONSISILITIES. Londer need not tell Borrower about any action or inaction Lender takes In connection wilh this
Asmignment. Borrowss SSSUMEs the reaponatbility for DEING and keeping informed aboul the Property. Borrawer walves any defensas that may arise
becausa of any action or inaction of Lender, including without Kmitasion arry failure of Lender fo resiide upon the Properdy, or any dslay by Lender in
malizing upon the Property. Borower agrees 10 remain lable under tha Note with Lender no matlsr what action Lender takee or fails 1o lake under this

Assignment.

PAYMENT AND PERFORMANCE. Except us otherwise provided In tius Assignment, Grantor shall pay to Lender &l amounts secured Dy ihis

Assignmant s they becoms dus, und shall strictty perform all of Grantor's obligations under thig Assignment. Uniats and until Lendar sxercisas its nght

0 coliect the Rents as provided below and 30 &3 there is no detaull under this Assignment, Grarlor may remain in possession and control of and

operaie and menage the Property and collect the mm:mmngoflrnﬂgnnecmmencntssh.lnotcoruﬂulal.endarsconm

to the uss of cash collaterai in & bankrupicy

GRANTOR'S REPRESEMTATIONS AMD WARRANTIES WITH RESPECTY TO THE RENTS. Wih respect to the Rants, Granior represents and

warrants to Lendar that: ) . .
Grantor is entitied 1o recsive the Rents fras and clear of all rights, loans, kens., encumbrances, and claims sxcep! as disciosad to and

Ownership. r
sccepted by Lander in writing. e VA 1 e :iéjg,{‘& ) </ :
N P - . woem e
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“Loan No
racover BNOrNGys’ fees al inal and on any appeal. Whether or nat any court action Is involved, all reasanabie axpensas incurred Dy Lander that in
Lender's opinion are necessary at any time tor the prolection of its inlarast or the enlorcement of its rights shall become & par of the Indeblednass

payabis on demand and shall bear inigrest rom ihe dals of expenditure untl repaid al the Nole rate. Expenses covered by this paragraph
include, without fimitation, hawsver subject to any limits under epplicable law, Lender’s atiorneys’ fees and Lender’s legal sxpensas whaether or not
theve @ & lawsuil, including attorneys’ fees for bankrupicy proceedings (including efforts to modify or vacate eny aulomatic stay or injunction),
appeals and any anlicipated posk-judgment collaction services, the cost of saarching records, oblaining title reports (including foraciosure reporis),
surveyors’ reports, and appraisel lees, and title insurance, 1o 1he extan] permitted By applicable law. Borrowsr aiso will pay any caurt costs, in
2000 1o Ak other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanaous pravisions are & pant of this Assignmeni:
Amendments. This Assignment, logether with any Relsied Documents, constitutes the entire understanding ano agreemant of the parlies as 1o
the matiars set forih in This Assignmen!, No alteration of or amendment 1o this Assignment shall be effective uniess given in writing and signed by
the party or partes sought o be charged or bound by the aneration or amendmant,
Agplicable Law. This Assignment has been daltvered to Lender and accepled by Lendar In the Siate of fifinols. This Assignment shall be
govemad by and construed in accordance with the laws of the Siate of iilinols.
Muitipie Parties; Corporate Authority. Ad obligaions of Grantor and Borrowse under this Assignment shaf be joint and several, and ali
references fo Grantor shal mean sach and svary Granior, and all references to Borrawer shall mean sach and svery Borrower. This means Ihal
each of the parsons signing below I responsitle for alt cbigations in this Assignment.
No Modification. Grantor shad not entar (nto any sgresment with the holder of any mortgage, deed of trust, or ciher security agreemant which
has prorty over this Assignment by which that agreement i& modified, amended, extented, or renewed withoul the prior writen consent of
Lendec. Granior shall neither request nor accepl any future advances under any such security Agreemaenl withaout the prior written consant of

Lendcar.

. Severabitity. i & ~ourt of compelent jurisdiction Ends eny prowvision of this Assignment 1o be Invaild or unenforcoadie as 1o any person of
circumstance, such fi7.G:ng shall nol rander that provision invalid or unentorceable as 10 any Giher persons of circumsiances. |f feasidie, any such
attanding provision shz’  ue deemed 1o ba modified fo be within the limits of anforcoability or valdity; howaevar, if the offending provision cannot tre

so modified, i shall be str kan and aif other provisions of this Assignimant in all gther respects shall reman valid and enforceatie.

Successors and Assigri. Subject to the imilations stated in this Assignment on ranster of Grantor's interest, this Assignment shall be binding
 ybon And inure 10 the banet! i ‘he parties, Ihewr succassors and ansigns. if ownarship of Ine Property becames vesied in a person other than
I Gemttor, Landes, without nolicx 10 Srantor, may deal with Grantor's successors with retesance lo this Assignment and the Indeblednass by way of
torsarance or extension withcut rel.sing Grantor from the oliigatians of this Assignment or Hability under the Indebledness.

Thme is of the Essence. Time is of Il & ~ssence in ihe pardormance of this Assignmant,
= Walver of Homestead Exemption. Grant~-. hereby reloases and waives all rights and benefits of ths homestsad exemption laws of ihe State of
= Minois as to alt Indebiedness secured by 11is / svignmant.
" Walver ot Rioht of Hedemphon. NOTWITSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
* | GRANTOR HEREBY WAIVES ANY AND ALL RIGH 1 > OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUCGMENT OF FORECLOSURE
;. ON BEHALF OF GRANTOR AND ON BEHALF O ¢ EAUH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUPZEQUENT TO THE DATE OF THIS Assignment.
Waivers snd Consents. Lender shall notl be desemact . Fove waived any rights under this Assignmenl {or under the Related Documenis) unless
. such waiver i3 1n writing and signed by Lender. No deliy ¢r rinission on the part of Lender in exercising any right shall operats as & waiver ot
such nght or any other nght. A waiver by any party of & poarv.sion of this Assignment shall not constilule a waiver of or prejudice the party’'s right
_olherwise to demand sinct compliance with that provision oc (iny other pravision. No prior waiver by Lendar, nor any course of dealing bstween
_ Lenoer and Grantor or Borrowsr, shall constitule & waiver of any L1 ender's rights or any of Grantor or Borrower's obligations as to any fulure
" ransasfions. ‘Whenaver consen! by Londer is required in this . ssigr ment, the granting of such consant by Lender in any instance shall not
.. consliise continuing consent (o subsaquent insiances where such o2t is required.
OR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF T8 ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO TS
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dage 17-86 a/k/a Trust #1470

Mid TOY“ Bank & Trust Company of Chicagrn . as trustee, not personally, u/t/a
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" STATE OF ILLINOIS )
COUNTY OF COOX 2

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO AERERY CERTIFY, that Deborah Stephanites, Trust Officer of Mid Town
Bank and Trust Company of Chicago, an Illinois corporation, and Leslie Marshall
Asmistant Secretary of said Illinois corporation, personally known to me to be
the same persons whose namesg are subscribed to the foregoing inastrument as such
Trust Officer and Assistanct Secretary, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary acts of gaid
corporaticn, for the uses and purposes therein set forth; and the Agsistant
Secretary did also then and there acknowledge that she, as custodian of the
corporate seal of said corporation, did affix said corporate seal to said
instrument as her own free and vecluntary act, and as the free and voluntary act
of gaid corporation, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 8th day of July, 1993.
’ Notary Publ -
Ny commission expires:

r'w.;a&—‘——l

NOTARY DURLIC STATS OF LLIvCey
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i/ ZcAL DESCRIPTION
fhe subject property is legally described as follows:

Parcel 14: Lots 9, 10, 11, 12, 13 and 14 in Henry R. Bond's
Subdivision.of Lots 1 to 6 and 21 to 24 inclusive in the
Resubdivisioit-af Block 2 in Pryor and Hopkin's Subdivision of the
Wast 1/2 of tha Northwest 1/4 of Section 3, Township 38 North,
Range 14, East of the Third Principal Meridian in Cook County,

INinois.
Also

Parcel 15: lots 7, 8, 9 8uc 10 in MHoimes’ Resubdivision of Block
2 in Pryor and Hopkin's Subdivision of the West 1/2 of the
Northwest 1/4 of Section 3, Towiship 38 North, Range 14, East of
the Third Principa) Meridian, in Cnok County, 11linois.
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