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ASSIGNMENT OF RENTS

THIS ASSIGNME T OF RENTS IS DATED JUNE 30, 1993, beiween Mid Town Bank, as trusiee, whose address is
2021 N Ctark €¢, “hicago, IL (referred o below as "Grantor”); and Firat National Bank of Morton Grove, whose

address s 6201 Weutl Dempaster Streel, Morton Grove, It. 50053 (referred to below as "Lender”).

ASSIGNMENT. For »s'aable consideration, Grantor assigns and conveys o Lender all of Grantor's right, title,
and interest in and t~ ths Qents from the tollowing described Property located In Cook County, State of filinois:

See legal description Ltached hereto and made a part hereof
The Real Property or Its ndZiess Is commonly known as 2300--2332 West Loagan Bivd. 2647 N. Wealern
Ave. 2700 N.Elston, 2323-2339 V. Schubert Ave., Chicago, L 60847. Tre Real Proparty tax identification number is
14-30-303-026, 14-30-303032, 14-30-S0716, 14-30-305-013, 14-30-305-02%, 14-30-3055-023, (4-30-304-014, 14-30-304-004,
14-30-303-027, 14-30-304-012, 14-30-304-017, 14-30-304-012, 14-30-305-022, 14-30-306-00%, 14-30-304-015.
DEFINITIONS. The following words shall have the cllowing maanings when usad in this Aasignment. Terms not oiherwise defined in this Assignment
shall have ihe meanings atiributed to such tarms In Lw Uniform Commaercial Code. All referances o dollar emounts shall mean amounts in lawful

money of the United Staias of America.
Assignment. The word “Assignment” means (his Ass'grment of Rents between Grantor and Lender, and inciudes without fimitation all
assignments and security inlerest provisions reiating fo ine . “ols, Eeanpe
93565321

Borrower. The word "Borrower” means FRecord Controls, 1. )
Event of Dafsull. The words “Evart of Default™ mean and inlude any of the Events ol Defaull sal forth below in the sectlon Uled “Events of
uit.”

Defa :
Grantor. The word "Grantor”™ mesns any and all persons and entii=s ~xecuting this Assignmen, Inciuding without Umitation all Grantors named
apove. Any Grantor who signs this Assignmaent, bul does not sign ths Mots, is signing this Assignment only io grant and convey that Grantor's
intarest in the Real Property and to grant & security interest in Grantor’s iiiviea® in the Renis and Peraonal Property lo Lender and s not personatly
flable undec the Note axcept as otherwise provided by contraci or law.

Indebtedness. The word "Indebladness® means alf principal and interes! puayrole under the Nota and any amounts expended or advanced by
Lender to discharge oblgations of Grantor or expansas incurred by Lander ¢ saforce ~bligations of Granlor under this Assignmaent, together with
intarest on such amounts as provided in this Assignment. Specifically, without lim/ ation, thia Assignment securaa & revolving ting of credit
and shall secure not onty the amount which Lender has gresantly advanced 1y Borr.wer under the Note, but also any tuture amounts
which Lender may advance (o Bormower urider the Nofe within twenty (20) years nwur. the dale of this f jo the same exient as if
such future advance were made as cof the date of {ha exacution of this Asslgnment. 7 1.8 revoiving line of credi! obilgaias Lender to maka
agvances 1o Borrowsr 8o long as Borrowesr complies with all the termas of the Nole anu Rraivd Documents.

Lender. The word "Lender™ means First National Bank of Morton Grove, its successors and ase'y .
Note. The word "Note™ means (he promissory aoly or credit agrosment dated June 30, 1993, in the original principal amount ot

$150,000.00 from Borrower to Lender, together with aii renswals of, extensions of, modifications of, rafinancings of, consollidalions ol, and
The interes! rate on the Nole is a variable inleres’ rels based upan an index. The index

subsiitutions for the promissory nole or agresement.
currenlly is 8.000% per annum. The inlersei rats o be applied o the unpaid principal balance ol thik. Ass gnment shalt be &! & rats of 1.000
permeniaga point(s) over the !ndex, resuiting in ar initiai rale of 7.000% per annum. NOTICE: Under no lci.as*ances shall the inlersst rate on
this Assignment ba more than the mexmurn rate alowed by applicable law.

Property. The word "Proparty” means ihe real proparty, and afl improvements thereon, described above in the "2:r ghmant” section.

Real Property. The words “Real Property” maan the property, inlsrests and rights described above in thg “Property Dr sniicn”™ section.

Relsted Documenis. The words Related Documents® maan and Include without Bmitation alt promissory notes, cradit agreemeants, lcan
agrsements, Quaranties, sacurily agreements, mortgages. deeds of trust, and allt other Instruments, agreements and documants, whether now or

8. The word "Renis” means all renls, revenues, incoms, issues, and profits fram the Property, whather due now or later, including without

| "\0\ ; tierealer exisling, axecuied in connaction with tha indebledness.

limitation all Rents from uil jsases described on any sxhiblt slitached 10 this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Granior waives all rights or defanses arising by raason of any “one action” or “anlii~defclancy” law, or any other law which
may prevant Lender from brinQing any action against Grantor, including a ctaim for deficlency to the exien! Lender is otherwise entited 1o a claim for
deficiency, befors or dfter Lender's commencement or compistion of any foreciosure action, either judicialy or by exercise of a power of sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wamants thal: [4) this Assignment is axecuted at Borrower's reques] and not al the
request of Lender; (b) Grantor has the full power and right 1o enlar Into this Assignment and lo hypothecale the Properly: (c) Grantor has established
adequate means of oblaining from Bamower on & continuing basis information about Borrower's Bnancial condition; and {d) Lender has made no
represanistion to Grantor about Borrower (including without ¥mitabion the creditworthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not isit Borowsr about any action or inaction Lender takes [n connection with this
Assignment. Sorrower assumes the responsibiiity for being ana keeping informed ebaut the Property. Borrower walves any defenses that may arise
becayss of any action or Inaclion of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lander
reaiizing upon the Praperly. Borrower agraes ic ramain llable under the Nole with Lander ng matter what action Lender lakes or falis 1o take under this

Assignment.

PAYMENT AND PERFORMANCE. Except as ciharwise provided In Ihis Assignmant, Granlor shall pay {0 Lender all amounis sacured by this
Assignment as they become due. and shal striclly perform al of Grantor’s obligations under this Assignmant, Unlass and untl Lender exercises iis right
(o collect the Fants as provided beiow and $0 iong &s there is no delsult under this Assignment, Grantor may remain in passessian and conliol of and
oporate and manage tha Property and cotisct the Rants, provided 1hat the grenting of the right lo collact the Rents shaif not constitute Lender's consant

to tha use of cash coffaterat in m bankruptcy proceeding.

GRANTOR'S
warrants fo Lender that:

ATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With rospect 1o the Rents, Granlor represants and
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under this Assignmaent gfter failure of Granior or Borrower to parform shall not affect Lender’s right to declare a default and axercica its remodies

undar thiz Assignment.
Atiomeys’ Fees; Expenses. I Landar institules any sult or action io anfoice any of the lerms of this Assignment, Lender shall be entitfed lo
recover attorneys’ fees al tris! and on any appeal. Whather or not any court action is Involved, all reascnable expenses incurred by Lender that In

Lenger's oplnign ara nacassary al any tite for the profection of its interest or the antorcement of its rights shalt become a part of ihe Indebledness
pavable cn demand end shall bear interest from the dale of expenditure until repeid at the Note rale. Expenses coverad by Lhis paragraph
Includs, without Umitation, howsver sutject 10 any limits under applicable law, Lender's attorneys’ fees and Lender’s legal sxpanses whather or ~ol
thers is a lawsult, including attornays’ fess for bankruptcy groceedings (Including eNorts 10 modily or vacate any aulomatic stay o injunction),
appes's and any anficipated posi-judgment collection services, the cost of saarching records, cblalning title reports (Including loreciosure reports),
surveyors’ reports. and appraisai fees, ard lite insurance, to the extent permitted by applicabie law. Borrower also witl pay any court costs, in

addition to al other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscelianacus provisions are a part of lhis Assignment:

4

AN 2 Ao

T3 1Moy pry

¢
d

8

Yuy mesaoe ge

ny e

Amendments. This Assignmant, fogether with gny Related Documents, constitules the antire understanding ana agreement of the partles asg lo
tha matters sal forth in thys Assignment. No alleration of or amendmant to this Assignment shall be effective unless given in writing and signed by

the party or perties sought 1o be charged or hound by the alteration or amendment.
Applicable Law. This Assignment has been dellvered 1o Lender and accepled by Lender in the Stats of lliinols. This Assignment shall be

governed by and consirued In accordance with the laws of the Siate of lllinots.
Multiple Parties; Corporsie Authority. Al obligalions of Grantor and Borrower under this Assignment shall be joint and several, and all
references 1o Grantor shall mean sach and every Grantor, and all referances to Borrower shall mean each and every Baorrawer. This means that

sach of the persons signing beiow is responsible for all obiigations in this Assignmaent,
No Modificatio’... Grantor shall not enter info any agresment with the holder of any morigage, dead of trusi, or other security agreesment which
has priority c'ax Liis Assignment by which that agreement is modified, amended, extended, or renewed withoul the prior written consent of

Lender. Srantor shal neither requesi nor accep! any future sdvances under any such securily agreement without the prior written consent of

It & =0t of competent jurisdiction finds any provision of this Assignment fo be invalid or unenforceable as to any person of

Lender.
| circumstancs, such in.ng shall not render that provision invalid or unenforceabls as 1o any other persons or circumstances. |f feasible, any such

_Severabliity.
FoMfending provision sial-Le Ghemed o be modified to be within the limits of enforceability or validity; however, if the offeriding provision cannaci ba
Tsa madifiad, (L shall ba strk ker. pnd all other provisions of This Assignmant in all other respecis shall remain valid and enforceabils.

memt on transies of Granior's inleres), this Assignment shail be binding

n Successors and Assigns. Subic! to [he limilations staled in this Assigr
£ upon and inure to the benefii ¢! tha narties, their successors and assigns. !f ownership of lhe Property bacomes vesied in & person other than
- Grantor, Lendec, withaut natice *~/Grantor, may deal with Granior's sutcassors with relerance to lhis Assignment and tha Indebtedness by way of
= torbsarance or axisnsion wihout reisas’. Grantor fram the obligatons of this Assignment or llabllity under the Indebiadness.

; Time i3 of the Essence. Time is of the Ss*unce in the performance of this Assignment.

< watver of Homestesd Exempiion. Grantor hceLy relsases and waives al rights and beneflis of the homestead exsmplion laws of the State of
2- iflinots as to all Indebtedness secured by Ihis 4 ssigrimeni.

¥ Walver of Right of Redemplion. NOTWITHSTZNDNG ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmani,
£ GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS ©F REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
~ ON BEHALF OF GRANTOR ANDC ON BEHALF OF EACH Ar.D0 EVERY PEASON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY WTEREST IN OR TITLE TO THE PROPERTY SUBSE WIENT TO THE OATE OF THIS Assignment,

Waivers snd Consents. Lender thall not be deamad to fave »2ived any rights under this Assignment {or under the Relaled Documents) uniess
such walver is In writing and signed by Lencer. No delay or smisiion on the part of Lender in exercising any right shall operate as a walver of
such right or any other fight, A waiver by any parly of a proviiion of this Assignment shalt nat! consiilute a waiver ot or prejudice the party’s right
otherwise lo demand strict complance with that provision or any cing: provision. NoO prior waiver by Lender, nor any course ol deaiing batwaan
Lendas and Grantor or Borrower, shall constitute a waiver of any oLz ider’s rights or any of Grantor or Borrower's obligations as to any future

irsnsactions. Whenever consent by Lender is required in this Assigamunt, the granting of such consent by Lander in any instance shalt not

consiitute continuing consent 10 subsequer instances whare such consun’ S “eguired.
ANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF T/1% ASSIGNMENT OF RENTS, AND GRANTOR AGREES TC ITS

ank & trust Company of Chicago, s trustee, not personally, u/t/a

-r N - -
S MNTHete s |

STATE OF ILLINOIS )
COUNTY OF COOK ) ’ ‘
¥, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Deboral Stephanitss, Trust Officexr of Mid Town
Bank and Trust Company of Chicago, an Illinois cerporation, and Leslie Marshall
Assistant Secretary of said Illirois corporation, personally known to me to be
the same persons whose names are subscribed to the foregoing instrument as such
Trust Officer and Assistant Secretary, respectively, appeared before me this day
in person and acknowledged that they gigned and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary actsg of said
corporation, for the uses and purposes therein set forth; and the Asgistant
Sacretary did also then and there acknowledge that she, as custodian of the
corporate seal of said corporation, did affix said corporate seal to said
instrument as her own free and voluntary act, and as the froe and voluntary act
of said corporation, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 8th day of July, 1983.
‘/// Notary Public ( /
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PILE NUMRER:
23-430

LEGAL DBSCRIPTION:
PARCEY - 11

THE NORTREASTERLY 1/2 OF VACATED HOLLY AVENUE LYING SOUTHWESTERLY OF AND
ADJOIRING LOT 28, 37 AND 280/ IN BLOCR 1 IN JONERS’ SUBDIVISION QY IOT 6 N
THE SRC4 SSTATRE SURCIVISION [IN THR SODTH WEST 1/¢ OF SECTION 30, TOWNSHIP
40 NOR™Y, mnumrmimmmumwmmmsm
COLBERT’S GUBDIVISION OF 9 70 33, BOTE INCLUSIVE, ANO LOTS 38 10 ¢2
BOTH INCIOSSv)), IN BLOGK 1 CNRS* SUBDIVISION AVORESAID

PARCEL. 2 ;

LOTS 83, 54, 55 AND 56 Y¥ ELOCK J IN JOKES’S SURDIVISION OF LOT 6 IN THE
WRST

BNOW BSTATE SUBDIVISIO« 1N THR SGUH 174 QF SBCTION 30, TOWNSHIP 40

PRINCIPAL MERIDIAN ACCORDING TO TEE PLAT

93565321

DG 7O THE FLAT THFRIOF RECORTZE ACTOBIR 23,

mzzmunm:nm'msxuormsmn‘lmwm
SUBDIVISION AFORREAID
1809 IN BOOK 36 OF PLATM V. 36 A% DOCUMENT 1174031
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PILR NUMBER:
93-830

ALSO - :
! y
\

Pm:m 6 ;

ALYL 0? THE VACATED HQHEIWBTMY AND BOUTHEASTERLY ALLEY LYING
'OWYOFWWOHI G THE NORTHEASTERLY LINE QF LOTS 12 AND 13 AMD
BODTRWESTERLY OF AND ADJOINING THR SOUTEWESTERLY LIVE OF LOTS 53 AND 54 AND
SOUTHWRSTERLY COF AND mdmua THE WEST LINR OF LOT 54 FRODUCED SOUTH 22.34
FEET IM BLOCK 3 IN M' SUBDIVISION APOREBAID AND SOUTHWESTERLY OF AND
ADIOTNT'4%; THE GOUTHWESTERLY LINE OF LOT 5 IN CULBERT’S SUBOIVIAION
APORRSAID, ALL IN COOK COUNTY, ILLINOLS

PARCEL, 7

wrsx'rosnuwm'ssuﬂnmsrcuorwu:oroc
BLOCK .3 OF JOWES' SUBDIVISION APCRESAID AND ACCORD
mmw 14, 1094 IN POOR 71 OF PLATS PAGE 42
ALSO

¢, 5 AND ¢ FALLING RORTH OF THR NORTH
LINE STARTING AT A POINT 172.42
Lo?

1 AFORESAID NEASTRED ALONG
70 A POINT ON THR WESTHRLY
OF THE NORTRE RAST CORNER OF

: '
mmm&z%mmriwwmam)um
4 IN JONES’ SUBDIVISION OF LOT 6 TN SNOW L4TRE SUBDIVISION IN THE SOUMH
WEST 14 OF SECTION 30, TOWNSNID (0 NORin, PGSR 14 AAST OF THR THIRD
mu.mmm, nmm. YLLINOIS

PARCEL At
oM 83, u.umunmanm-mzvxsmormsum

mmmm IN| THE SOUTHE WEST 1/4 OF ERCTION 30, TuYNSHIFR 4U
|| RAMGE 14 RASP OF TAR /THIRD PRINCIPAL MERIDIAN ACCORDING 10 1ME PLAT
mmm:s. 1889 IN BOOK 36 OF PIATS, PAGE 36 AS LOCUMENT

33565321
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i
FILE NUMBER: !
93-630 _=

: : s]awm.l A CONTINUED
PARCEL 10 |
. * :

LO™S 18, 19, 20 AND 21 (m THR NORTHWRSTERLY 16 PREDT OF SAID Lot 21)
AND THE 16 FEXT VACATED ALLEY LYING SOUTHWESTERLY OF AMD ADVOINING SAXD
OTsS 18, 19, 20 AFD 22 cm THRE NORTEWESTERLY 16 FEET OF SAID LOT 21)
AND 10TS 126, S?WQIMIIMIIHM' SUBDIVISION OF LOT 8 IN
SKOM ESTATE SUBDIVISION IN SOUTH WRAT 1/4 OF SBCTION 10, TOWNS:RIP 40
NORTH, RARGE 14 EAST OF IR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIZ |

ALSO o

Pm 12 [

IMSII’OSI&W'S IVISION OF LOTS 29 70 33 BOTH INCLUSIVE AND
LOTS 38 TO 42, PJY3 INCIUSIVE IN BLOCK 1 IN JONES’ SUBDIVISION OF 1O® & IN
SNON ESTATS SUBLI/ISION T S0UTE WRST 1/4 OF SECTION 30, TOWNSHI® 40
MORTH,' MIGMOPWMMCHMMW, IN COOK COUNTY,

InLINoes
ALsc

PARCEL 12 |
ToT 4 AND LOT 3 (EXCERY WgT 3 FERT OF THM WORYA 43.3 FEED) IN

GILBERT’S ummnolorun 24, 25 AND 26 IN BLOCK 2 IN JONES’
SUBDIVISION OF LOT ¢ IN. BSTAPE SURDIVISION IN THR 90UPH WAST 1/4 OF
SpOTied 30, TOMSEID &0 , NANTE 14 BAST O0F THE THIRD PRINCIPAL
mm,nmm.Ms

ALSO !
PARCKL 13 | i

LOT 23 IX BLOCK 3 I JOWRS’ ON CP 10T 6 Jd SHOW ENTATS SUBDIVISION
IN THR SOUTR NEST 1/4 OF OF 30, TOMWENID 4% NORTH, RANGE 14 EAST OF
MR THIND PRINCIPAL KERIDIAN, IN COOK COUNTY, ILLSIS.

|
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i

.. 93565321
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