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& MORTGAGE
THIS MOB FCAGE ("Security Instrument”) is given on July 20, 1993
i.—\ The morigagor is I0UIE A, LITRENTR and MARCIA M. LITRENTA, HUSBAND AND WIFE
“* ("Borrower”). This Security Instrument is given (o
River Valley Sariugs Bank, FSB 8
which is organized and existing underihe laws Of  the United States of America , and whose address is
200 swW Jefferson, Ferria, IL 61602
{"Lender). Borrower owes Lender the pringipal sumn of
FIFTY FOUR THOUSAND FIVE i ~DRED AND 00/100
Dollars (U.S. § 54,500.00 ). This deetis evidenced by Borrower's nole dated the same date as this Security
Instrument (“Noie”), which provides for monthly payments, with the full debt, of not paid earlicr, due and payable on
August I, 2008 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exlensions and riodifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreemenis under this Security Instrument and the Nete; For this purpose, Bormower does hereby mortpage,
grant and convey Io Lender the following described property located in
LUOK County, Hlinois:
TAX I.D.#07~22-402-045-1128 VUL, 187
UNIT 1-4-17-R2-D, TOGETHER WITH A PERPETUAL AND EXCLUSIVE EFSEMENT TN AND 10
GARAGE UNIT HO. G1-4-17-RD-2, AS DELINEATED ON 2 PLAT OF SURVEY OF A PARCEL OF
LAND, BSING A PART OF THE BAST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 22 AND PART OF
THE WEST 1/2 OF THE SOUTHWEST 174 OF SECTION 23, TOWHSHIP 41 NORTh, RANIR 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, (HEREINAFTER
REFERRED T0 AS "DEVELOPMENT PARCEL"), WHICH SURVEY IS ATTACHED AS EMHISI(. A" TQ
THE DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIOMAL BANK IN CHICAGO, &5
TRUSTEE UNDZR TRUST AGREEMENT DATED JUNE 1, 1977 AND KNOWN AS TRUST NUMBER 27542,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS MARCH
30, 1978 AS DOCUMENT NUMBER 24,383,272, TOGETHER WITH A PERCENTAGE OF COMMOR
ELEMENTS APPURTENANT TO SAID UNITS AS SET FORTH IN SAID DECLARATION, AS AMENDED
PROM TIME 10 TYME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH o)
AMENDED DECLARATIONS AS SAME ARE FILZD OF RECORD PURSUANT TO SAID DECLARATION AND b
TOGETHER WITH ACDITIONAL COMMON ELEMEWTS, AS SUCH AMENDED DECLARATIONS ARE FILED a9
OF RECORD IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH 1
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED 70 BS CONVEYED EFFECTIVE ON THE (i p
RECORDING OF SUCH AHENDED DECLARATIOHS AS THROUGH CONVEYED HEREBY, IN COOK )
COUNTY, ILLINOIS. o
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which has the address of 353 LAMBERT UNIT D-2 SCHAUMBURG
{Street] [Ty}
Tilinois 60193 ("Property Aderess™:
Fap Code)
vy
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TOGETHER WITH all the improvements now or hercafter erecied on the property, und all easemenits, appurienances,
and fixtures now or ficreafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is jawfuily seised of the estalc hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of recnrd,

THIS SECURITY INSTRUMENT combines uifurm covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Bormower nnd Lender covenant and agree ns Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and intcrest ou the debt evidenced by the Note and any prepayment sixd bnte churges due under the Nute,

2. Funds for Taxes and Insurance,  Subject to applicable law or to u writien walver by Lender, Borrower shall pay
to Lender on theday monthly payments are dug under the Note, until tie Note is pald in fubl, o sum (*Funds”) fur: (1) yearly
taxes and asseasments which may attain privrity over this Securily [nstrument a8 a lien on the Property; (b} yearly leaschold
payments or grorad rents on the Property, i any; (c) yearly hazard or property insurance premiumns; (d) vearly food
insurance premiums, )7 any; (c) yearly morigage insurance premiums, if any; and ([} any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
irms are called "Escrow Ziams." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amoun! n iender for a fetcrrity. related mongage loan may regquire for Borrower's escrow account under the [ederal Real
Este Scitlement Procedures Art of 1974 as amended from lime o time, 12 U.S.C. § 2601 et seq. ("RESPA™), unicss
another law that applics to the-"unds scts a lesser amount. If so, Lender may, at any time, collect and fold Funds in an
amount not 1o cxceed the lesser amourt. Lender may estimate the amsount of Funds due on the basis of current data and
reasonable estimates of expenditures of fulure Escrow liems or otherwise in accordance with applicable law.

The Fundg shall be held in an institwion whose deposits arc insured by a federal agency, instrumentality, or entity
(inciuding Lendcr, if Lender is such an institutien) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrgwer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender to make such a charge, However, Lender mas require Borrower to pay a onc-time charge for an independent real
estate tan reporting service used by Lender in connection withithis foan, unless applicable law provides otherwise. Unless an
agreement is made or applicablc law requires interest to be-paid, Lender shall not be required 10 pay Borrower any inierest
or carnings on the Funds, Borrower and Lender inay agree'in/writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accouating.of the Funds, showing credits and debits 1o the Funds
and the purpose for whick each debil to the Funds was made. The Furds are pledged as additional security for all sums
securcd by this Security Instrument,

If the Funds held by Lender exceed e amounts permitied to b neld _hy applicable law, Lender shal! account to
Borrower for the excess Funds in accordance with the requirements of appl'cable Jaw. If the amount of the Funds held by
Lender at any time is not sulficient to pay the Escrow ltems when due, Lenagss may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the delicicncy, Borrower shall miake up the
deficiency in no more than twelve monthly pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha'l promptly refund to Barrower aiy
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, T.cnder, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Leader ai the time of acquisition or sale us ¢ credit against the sums
securcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments reccivod by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, 1o aranaals payable under
paragraph Z; third, to interest due; fourth, to principal duc; and fast, to any latc charges due under the Note,

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposilions atrioutable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly (o the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts 1o be paid
under this paragraph, If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrurnent unless Borrower: (a) agrees
in writing 1o the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith
the Yien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a licn
which may auain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or morg of the actions sct forth abave within 10 days of the giving of notice.

5. Hazard or Pruperty Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, incloding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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far the periods that Lender requires. The insurance cartier providing Ui insurance shall be chosen by Borrower subject
Lender's approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above,
Lender may, at Leader's option, obtain coverage 1w protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policics and rencwals shall be acceptable o Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and reacwals. i Lender requires, Borrower shall prempily give (o Lender all receipis
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if nol made promptly by Borrower,

Uniless Lemder amd Borrower utherwise agree in writing, insurnce proceeds shall be applicd o restoration or repair of
the Property damaged, if the restoration or repuir i coonomically Teasible und Lender's sceurity is not Jesseneil., 1If the
restoration or repair is noy economically feasible or Leader's sceurity would be lewsened, the insurance proceeds sholl be
applicd to the sums securcd by this Sccurity Instrument, whethier or not then due, with any excess paig 10 Borower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Leader that the insurance carricr has
offered to seile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair 0 restore
the Property or 10 pay sums sceured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lerder and Borrower otherwise agres in writing, any application of proceeds o principal shail not extend or
postpone the due duiz of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21/tho Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
from damage to the Frupe-ty prior 10 the acquisition shall pass o Lender 10 the extent of the sums secured by this Security
Instrument immediately prarto the acquisition, _

6. Occupsncy, Preservidon, Maintenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds, Borruwer shall eccupy, estanlish, and usc e Property as Borrower's principal residence within sixty days
afer the exceution of this Seeurivy Tnsterment and shall contine o oceupy the Property as Borrower's principal residence
for at least one yoar afier the date GF sceapancy, unicss Lender otherwise nprees in writing, which consent shall not be
unreqsonably withheld, or unless extenvating circumstinces exist which are beyoud Borrwer’s contral, Borrower shull nof
destroy, damage or impair the Property, allow tie Property 1o deteriorate, or commit wiste vn the Property. Borrawer shall
be in default if any forleiture action or procecdiag, whether civil or criminal, is hogun that in Lender's goud faith judgment
could result in foefeiture of the Property or Gilirrwise materially impair the licn created by this Sceurity Instrument or
Lender sceurity intercst, Borrower may cuse such a-gefault and reinsiate, as provided in paragraph 18, by causing the action
ar proceeding 10 be dismissed with a ruling that, m Lender’s good faith determination, prectudes forfeiture of the
Borrower’s interest in the Property or other material impzirment of the lien created by this Security Instrument or Lender’s
security interest, Borrower shall also be in default if Barrower:during the loan application process, gave materially falsc or
inaccurate information or stawmems to Lender (or fatled o provide Lender with any material information) in connection
with the loan evidenced by the Noe, including, but not Yimited 15, <cpresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a lesselipld, Borrower shall comply with all the provisions
of the lcase. If Borrower acquires fec title to the Property, the leasel:old and the fec tille shall not merge unlcss Lender
aprees to the merger in writing.

7. Protection of Lender's Rights in the Property,  {f Borrower faill 10 perfonn the covenants and agreements
conlained in this Security Instrument, or there is a legal praceeding Ut may sizaificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy. probate, for condemnation or fortzitgr2. or 1o enforce lzws or regulations),
then Lender may do and pay for whatever is niecessary to protect the value of e Preperty and Lender's rights in the

Property. Lender’s actions may include paying any sums secured by a lien which has proority over this Security Instrument,

appearing in court, paying reasonable attorneys’ fees and cntering on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of-Doraorver secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shat! bear interest from
the date of disbursement at the Note raie and shall be payable, wilh inferest, upon notice from“{ender o Borrower
requesting payment, - -

8. Mortgage Insurance.  [f Lender required mongage insurance as a condition of making the loan sceured by this
Sccurity Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapscs or ceases to be in cffect, Borrawer shall pay the
premiums required (o obtain coverage substantially equivalent to the morigage insurance previausly in cffect, al a cost
substantially equivalent 10 the cost to Borrower of the mortguge insurance previously in effect, from an alwrnate mongage
insurer approved by Lender, If substantially cquivaient morlgage insirance coverage is not available, Borrower shall pay to
Lender each month a sum equal 10 onc-twellth of the yearly morigage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, usc and retain these paynienis as a Joss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amouni and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required o maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for martgage insurance ends in accordance with any writicn
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its ngent may make reasonable entrics upon and inspections of the Property. Lender shalt

give Borrowes notice at the ime of or prior to an inspection specifyig reasonable cause for the inspection.
10, Condemnation.  The proceeds of any award or claim for Jamages, dinct or consequential, in connection with
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any condemngtion or other mking of any pan of the Property, or for conveyance in lien ol condemmion, arc hereby
assigncd and shall be paid w Lender,

[n the cvent of a total taking of the Property, the proceeds shall be applied o the sums sceured by s Security
Instrument, whether or not then due, with any excess paidd to Borrower, In the event of a partial tking of the Property in
which the fair market value of the Property immediately belore the taking is equal to or greater than the amount of the sums
sccured by this Sccurity Instrument immediately before the taking, unless Borrower end Lender otherwise agree in writing,
the sums sccurcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shalt be applicd to the sums secured by this Security Instrument whether or aot the sums
arc then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender o Borrower that the condemnor offers 1 make
an award or selt's a claim for damages, Borrower [ails to respond i Lender within 30 days after the date the notice is given,
Lender is antiozized to collect and apply the proceeds, at its option, cither 10 resioration or repair of the Property or to the
sums sceured by s Security Insirument, whether or not then due.

Unless Lender (an’) Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postponc the due datc.of Fie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Koicased; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or
modification of amortization-of e sums secured by this Sccurity Instrument granted by Lender to any successor in inferest
of Bomrower shall not operate 1o relcase the Liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commicnce proceedings against any successor in interest or refuse to extend time for peyment or
otherwise modify amortization of tie sumis sccured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any right or rensedy.

12. Successors and Assigns Bound; Joizt zal Severai Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the 2:crscsors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements siall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Nole: (a) is co-sigiiing this Sccurity Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of (his Stcurity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and {c) agrees Wiat l.ender and any other Borrower wmay agree to extend, modify,
forbear or make any accommodations with regard to the teror of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumeri is subject to a law which sels maximum loan
charges, and that law is finally inierpreted so that the interest or other lcan charges collecied or 1o be collected in connection
with the loan exceed the permitted Limits, then: (a) any such loan charge-siall bareduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the prineinal owed under the Note or by making
a direct payment o Borrower, If a refund reduces principal, the reduction will be uzated as a partial prepayment without any
prepayment charge under the Nole.

14, Notices, Any notice 10 Borrower provided for in this Security [nstrument sigll be given by delivering it or by
maiting it by first class mail unless applicable law requires usc of another method, The votice shall be direcied to the
Property Adiress or any other address Borrower designates by notice to Lender. Any notice o Laonder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »vh2. given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law ind e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instruiaei or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trausfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any inlcrest
in it is sotd or wransferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dale of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right o have
cnforcement of this Security Instrument discortinued at any time prior to the carlier of: {a) 5 days (or such other period as
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applicable law may specify (or reinstatement) before sale of tie Property pursuant to any power of sale contained in this
Securily Insrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tien would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in cnforcing this
Sceurily Instrument, including, but not limited 1o, reasonable aitomeys® fees: ard (d) takes such action as Lender may
reasonably require to assure that the Jiew of this Security Instrument, Lender's rights in the Property and Borrower's
abligation 1o pay the sums securcd by this Sccurity Instrument shiall continue unchanged. Upon reinstatement by Borrawer,
lhis Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer,  The Note o o partinl interest in the Note (ogether with this Sccurity
Instrument) may he sokd one or more times without prior notice o Borrower. A sale muy result in o chunge in the ertity
(knownr oy the "Lonn Servicer®) that eoliects monthly payments due under e Note and this Seearity Instrament, There nlso
may be one o more chimges of the Lonn Servicer unrelnied 1o s sake of the Note, I there ds u change of the Loan Servleer,
Borrower will be given writien notice of the change in aceordance with parageaph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address w which payments should be made, The nalice
will also contaipany other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarices ¢n or in the Property, Borrower shall not do, nor allow anyone else io do, anything affecting the
Property that is in vioiatian of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of<small quantitics of Hazardous Subsiances thay are generally recognized 1o he appropriate 1o
normal residential uses and ie maintenance of the Property.

Borrower shall prompily give Lesder written notice of any investigation, chaim, demand, lawsuit or uthier action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmemal
Law of which Borrower has actual ‘kniwledge. If Borrower learns, or is notificd by any governmental or regulotory
authority, that any removal or other renwdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promply take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous-Substances” arc those substances defined as toxic or hazardos subsiances by
Environniental Law and the following substances: nasoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materinls conwining nsbestos or fonnaldchyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law® meais federal laws and laws of the jurisdiction where the Property is
locaied that relate 10 health, safety or environmental protectizn.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as fullows:

21, Acceleration; Remedies. Lender shall give notice to darrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceteration under paragraph 17
unless applicable law pravides otherwise). The notice shall specify (1) the default; (b) the action required 1o cure the
default; {c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date s eified in the notice may vesult in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proveeding and <ale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deferse of Borrower to acceleration and
foreclosure. 1§ the default is not cured on or before the date specified in the notiee, Vender at its option may require
immediate payment in full of all sums secured by this Security Instrument wilout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collict al) expenses incurred in
pursuing the remedies provided in this pasagraph 21, including, but not limited to, rensorable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall ritease this Security
Instrument without charge 10 Borrowcer, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property,

W)
e
1
tth
|

oy 3
ey
{TEM 1B76L5 (8103) Form 3014 990 (puge 5 of 6 pages) oW

Graad Lakes Businesa Forat, Inc. I
To Order Calt: 1-800-530-9303 [ FAX B16-781-110%




UNOFFICIAL COPY




UNOFFICIAL COPY

24, Riders to this Security Instrument. 11 ane or more riders are executed by Bormower and recorded tugethier with
this Sceurity tstrument, the covenants and agrecments of each such rider shall be incomporated ingy and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Sceurity
Instrument. [Check applicable box(es))

:' Adjustable Rute Rider [}E—_l Condominium Rider E 1-4 Family Rider

: Gradunted Payment Rider D Planned Unit Bevelopment Rider [:I Biweekly Payment Rider
: Balloon Rider D Rate Improvement Rider D Second Home Rider
E Other(s) {specify)

BY SIGNI’m NELOW, Borrower seeepts and agrees 1o the terms and covenams contained in pages 1 through 6 of this
Sceurity Instrument aisd in arty rider(s) exccuied by Borrower and recorded with it.

Witness: Witness:

e (Sta) P 7 T = (Seal)

-Borrower LOUIE A. LIT‘RENTA -Horpwer
Social Sceurity Number Social Security Number 359-46-5433
Z_{5=a)) /»’f el A 1//% 7{;;5#}-’ (Scal)
Agrirower MARCIA M. LITRENTA -Borrower
Social Security Number 2 Socia) Security Number 323-46=5390
STATE OF ILLINOIS, . (i County ss:
1, 'u)u. MQ*%VULQ = Notary Public in and for said county and stzte,
- - i . ’ - . — X -
do hereby certify that 5/ pti (7. Q/{b{p Wl andd Margie M d Lol J é{ }M,@a/)
7 o4
Quomygs L\,\ _L@ Q , personatly known 1o me 1o be the same persea(s) whose namefs) (P,

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowlegzed that ‘ﬁhl - signed
1

and delivered the said instrument as {‘:P(,O_,UL, free and voluntary act, for the usea-ard nurposes thercin set
forth.

Given under iy hand and official seal, this DD) D day of m_a,«_k.ax\ { Q Cf_(_}
My Commission expires:

l-\“
uﬂ/mw ®M““’£‘”

Notary Public LD

This instrumeni was preparcd by " OFFICIAL SEAL " %)
DENISE DREWKE LT

' RETURK TO: . NOTARY PUBLIC, STATE OF ILLINOIS § =g

Name) River Valley Savings Bank, FSB MY COMMISSION EXPIRES &/5/94 ep!

LESLIE CHEAK -k

(Address) 200 SW Jefferson -

- Peoria, IL 61602 f

ITEM 187688 ($103) Form 3014 990 (page & of § poges}

Grout Lakes Businens Forma, Jne. BB
Yo Order Cal; 1-200-530-8307 TIEAX 846.781-1134
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is matde this 2014 day of July 1993
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same dite given by the undersigned (the "Berrower”) w secure Borrower’s Note
River Valley Savings Bank, FSB

(the "Lender™)

of the same datz and covering the Property described in the Sceurity [nstrument and located st

353 LAMBERT UNIT D-2, SCHAUMBURG, IL. 60193
[Property Address|

‘The Propery tacludes a unit in, together with an undivided interest in the common clemeats of, a condominium project known
as; JZXINGTON VILLAGE

{Name of Condominium Project|

(the "Condominium Frojezi™). If the owners association or other cntity which acts for the Condominium Project (the "Owners
Association™) holds ks 1% oroperty for the benefit or use of its” members or sharcholders, the Property also includes
Borrowet's interest in the Jv.ners Assaciation and the uses, proceeds and benefits of Borrower’s interest, )

CONDOMINIUM COVENANTS. In addition to the covenanls and ngreements made in the Sceurity {nstrument,
Borrower and Lender further covenunt-and agree as follows:

A. Condominium Obligatizas, Borrower shall perform nll of Borrower's obligations under the Condominium
Project's Constituent Documents, The "Copstituent Documents” ase the: (i) Declaration or any othier document which creates
the” Condominium Project; 5ii) by-laws: (i) code of regulations; and (iv}) other equivalent documents. Borrower shall
promplIJ pay, when dute, all dues and assetsmunts imposcd pursuant (o the Constituent Documents, . )

. Hazard Insurance, So long as in: Cwners Association maintaing, with a Egncm!ly aceepled insurance carricr, a
"master” or "blanket" policy on the Condomiitm. Project which is satisfactory lo Lender and which provides insurance
coverage in the amounts, for the periods, and aga nst the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: _

Lg? Lender waives the provision in Uniferm-Covenant 2 {or the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Propert 1 s
ii) Borrower's obligation under Uniform Covangst § to maintain hazard insurance coverage on the Property is
deemed satisficd 10 the extent that the required coverage s provized by the Owners Association policy. ;
Borrower shall give Lender prompt notice ol any lapse in reqriced haeard insurance coverage.
In the event ol a distribytion ()F hazard insurance proceets in.tieu of restoration or rcgair following a loss to the
Property, whether to the unit or 10 common clements, any proceeds payable-to Borrower are hereby assigned and shall be paid
i Lender for application to the sums sccured by the Securiiy Instrument, with‘any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shafl take such zctions-as‘may be reasonable to insurc that the Owners
Association maintains a public liability insurance policy acceptable in form, anicuat, and exient of coverage 1o Lender. )

D. Condemnation, The proceeds of any award or claim for damages, direci or consequentisl, payable w Bormower in
connection with any condemnation or other taking of all or un¥ part of the Propaiiy, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, arc hereby assigned and skall be paid to Lender, Such proceeds
shall be applied by Lender to the sums sccurcd by the Security Instrument as provided i Uniform Covenant 10,

E. [ender’s Prior Consent. Borrower shall not, cxcept after notice to Lender and) with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to: .

() The ahandonment or termination of the Condominiwin Project, except for akendonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of ‘a Lking by condemmation or

cminent domain; . ) . .
Lend (ii) any amendment 10 any provision of the Constituent Documents if the provision is tor e express benefit of
nder;

iv
the Owners Association unacceptahls o Lender, .

F. Remedies. If Borrower dees not pay condominium ducs and assessments when due, then Lender may pagv them,
Any amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymenl, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms ad provisions contained in this Condominium Rider,

§ii; termination of protessional management and assumption of seil-management of the Owners Association; or
any action which would have the effect of rendering the public lability insurance caverage maintained by

J— o
-———7
-Borrower ., LOUIE A, ermw_ Borrower ‘n
— Seal) L Yatee. M.t 7 [3(7 (Seal) Fan
_Darrower MARCIA N. LITRENTA +Bormower < §
MULTISTATE CONDOMINTUM RIDER - Single Fanuly -« Fannle Mav/Freddie Mae UNIFORM INSTRUMENT Form 140 2% b
ITEM 182940 (9412) Great Ladas Business Sorma, tec B To Ordwr Caf; H463-830-R350 (D FAN BI781-131 L
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 20TH  duy of July 1953 |
and i3 incorporaied into and shall be deemcd to amend and supplement the Mongage, Deed of Trust or Scourity Deed (the

"Seeurity Instrument™) of the same date given by the undersigned {the "Borrower™) to secure Borrower's Nowe o
River Valley Savings Bank, FSB

(the "Lender”™)
of the same date and covering the Property described in the Sceurity Instrument and iocated at:

353 LAMBERT UNIT D-2, SCHAUMBURG, IL. 60193

[Propenty Address)

1-4 FAMILY COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADVLTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMUENT. In nddition to the Property
described in the Security Instrumeny, the following items are added 1 the Property description, and shall also constiste the
Property coveréed 2y the Security Instrument: building materials, appliances and goods of every nalure whatsocver now or
hereafter lacated nz; o or used, or intended 10 be used in connection with the Property, including, but not limited to, those
for the purposes of supylying or distributing heating, cooling, clectricily, gas, waier, air and light, fire prevention and
cxtinguishing apparatus, sccirrity and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds,
shades, curtains and curtain i od's, atached mirrors, cabinets, panclling and attached floor coverings now or hereafter attached
to the Property, all of which, icluding replacements and additions thereto, shall be deemed 16 be and remain a part of the
Property covercd by the Security lusiramment. All of the foregoing together with the Property described in the Security
Instrument (or the leaschold estate il 1fic Security Instrument is on a leaschold) arc referred to in this 1-4 Family Rider and
the Securily Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the

use of the Property or its zoning classification,-uricss Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requircm<n’s of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permilied by.federal law, Borrower shalt not allow any lien inferior to the
Sccurity Instrument to be perfecied against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall mainain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Cevenant 18 is deleted. ¥

F. BORROWER’S OCCUPANCY, Unlcss Lender and Borrolve: otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Properiy is del=ted.  All remaining covenants and agreements
set forth in Usiform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall sssign to Lender all leases of the Property
and all security deposits made in connection with lzases of the Property. Upon e uszignment, Eender shall have the right 1o
modify, exiend or terminate the existing leases and to execule now leases, in Lendei™s sole discrelion. As used in this
paragraph G, the word "leasc” shall mean “subleasc” if the Sccurity Instrument is on a [ease hold.

E, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER KN POSSESSION. Borrower
absolutely and unconditonally assigns and wransfers to Lender all the rents and revenues ("Rerits”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's aganss 57 collect the Rents, and
agrees that each tenant of the Property shall pay the Rents 1o Eender or Lender's agents, Howeved, Porrower shall receive the

MULTISTATE 1-4 FAMILY RIDER- Fannlc Mae/Freddle Mac Unlform Instroment Form 3170 99" (page | of 2 pages)
ITEM 1790L1 (2111) Great Lakes Susinass Forms, Inc. W To Order Canl: 1-300-5/9-33)3 CIFax §16-791-1131
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Rents until: (i) Lender has given Borrower notice of default pursuom o paragraph 21 of the Scecurity nstrument and; (i)
Lender has given notice to the tenani(s) thai the Rents arc w be puid 10 Lender or Lender's agent. This assigmment of Rents
constitutes an absclute assignment and not an assignment for additional security only,

It Lender gives notice of breach 1o Barrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, o be applied 10 the sums secured by the Security Inswrument; (i) Lender shall be entitled to
callect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shail pay all Rents
duc and unpaid 10 Lender or Lender's sgents upoen Lender’s written demand 1o the tenant; (iv) unless npplicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of 1aking control of ard managing
the Property and cotlecting the Rents, including, but not limited w, storney’s fees, receiver's fees, premiums on recoiver’s
bonds, repair and mainlcnanee costs, insurance premiums, 1axes, assessments and other charges on the Praperty, and then o
the sums sccured by the Seeurity Instrument; {v) Lender, Lender’s agents or any judicially appointed receiver shall be liable o
account for only those Rents actually teceived; and (vi) Lender siall be catiled to have a reeeiver appointed 1o ke
pussession of and manage the Property and collect the Rents and profits derived from the Property without any showing us o
the inadequacy of the Property as sccurity.

If the Rents of the Property are not sufficient W cuver the eosts of iaking contrel of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Bosrower ta Lender

secured by ths Srcurity {nstrument pursuant to Uniform Covenam 7,
Borrower iepresents and warranis that Borrower has not exccuted any prior assignment of the Rents and has not and will

not perform aay asthal would prevent Lerder from exercising its rights under 1his paragraph.
Lender, or Linsar’s agent or a judicially appointed receiver, shall net be required to enter upon, and ke control of or

maintain the Proper bv.lore or after giving notice of default to Borrower, However, Lender, or Lender’s agents or a
judicially appointed Tecisr, may do so ot any time when a defanlt occuts,  Any application of Rents shalf not cure or waive
any defavlt or invatidate apy Gther right or remedy of Lender, This assignment of Rents of the Property shall terminate when
all the sums secured by the Sceourity Instrument are paid in full.

1. CROSS-PEFAULT FROVISTON. Barrower's default or breach under any note or agreement in which Lender has an
interest shall be 2 breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Security
Instrument. )

BY SIGNING BELOW, Borrower @:cep.s and agrees to the lerins and provisions comained in pages 1 and 2 of this

1-4 Family Rider.
P Sl s (Sead)

LOUIE A. Lzmnssu;a " -Borrower

ffx/fyc.t;—d e &’%&87#'&’ (Seal)

MARCIA M. LITRENTA -Borrawer

(Seal)

-Borrower

__{Seal)

-Batrower

Farm 3170 7420 (page Z of 2 pages)

ITEM 1790L2 {9111}
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