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MORTGAGE

THIS MORTBALGT ("Security Instrument”) is given on JULY 15 '
12 g3 . The morgegoris RAYMOND 8. GONDEK AND KARRIE GONDEK, HUSBAND AND WIFE

{"Borrower"), Thiu Security ineiumnent is given to WM, BLOCK & CO., INC.
IT8 SUCCEBSORS AD/OR ASSIGNS .

which is organized and existing unde! t'a laws of THE BTATE OF ILLINOIS , and whose address ia
254 MARKET SQUARE
LAKE FOREST, IL 60045 {("Lender™).

Borrower owas Lender the principol sum of £,3XTY-FIVE THOUSAND AND 00/100

Doilars (LS, 2 65,000.00 ). This debt is evidenced by Borrower’n note doted
the same date ns this Security Instrument {"Note”), vs/hith provides for monthly payments, with the tull debt, if not paid eatlier, dus and pay-
ableon AUGUST 1, 2000 . This Security Instrument secures to Landers:

{a) the repayment of the debt avidenced by the Note, witii ir“=-qut, and all renewals, extensions and modifications of the Note; [b) the pay-
ment of all othor sums, with intzrest, advanoed under paragriph 7 to prolect the security of this Seourity Instrument; and {c) the perform-
anca of Borrower’s covennnis and agreements under this Securi'y Inttrument and the Note, For this purpove, Borrowaer does heroby mort-
gape, grant, and convey 1o Lender ths following dascribed prope:y lorated in COOK County, Ilincis:

THE WEST 30 FEET OF LOT 21 AND 32 (EXCEf? THE WEST 40 FEET) IN BLOCK
3 IN BEVERLY LAWN BEING A SUBDIVISION O#F /(’iE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF BECTION 10, TOWNSHIP 37 WORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IZuLLINOIS.

by

COO0K CGLHTY 7 <o
- FILED FoR Regoln™ &2
WIL2| Py et
< U] m r
3356648 2 ==
N
PIN# 24-10-423~030
which has the sddress of 4048 W. 100TH STREET . OARK LAWN .
(Strent} [City} -
linois 60453 ("Property Addresa”);

{Zp Code]

TOGETHER WITH oli the improvements now or heraefter erected on the property, end all easermnents, appurtenances, and fixtures now
or horaofter & part of the property. All replacements and additions sholl also be covered by this Security Instrument. All of the feregoing is
referred to in this Security Instrument ss the "Proparty.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right 10 martgage, grant and con-
vey tha Praperty end that the Property is unencumbered, sxcept for oncumbrances of record. Borrower warrants and will defend genarally
the title 10 the Property agninst all claims and demands, subject to sny encumbrances of record.

THIS SECURITY INSTRUMENT combinos uniforrn covenants for national use and non-uniform covenants with limited variations by jur-
irdiction to constitute a uniform security ingstrument covering reol proparty.
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UNIFORM COVENANTS. Borrower and Lender covenant ond agree ae foilows:

1. Payrment of Principal sand Interast; Prapaymasnt and Lsts Charges.  Borrower shall promptly pey when due the principal
of gnd interest on the debt evidencod by the Nota and sny prepasyment and late chorgen due undor the Nota,

2. Funda for Taxes and Insurance. Subjoct to applicable jaw or ta a written waiver bv Lender, Borrower shall pay to Lender
on the day monthly payments are due under tha Noto, until tha Note is peid in full, a sum ("Funds™] for: {a} yearly taxes and pssaess-
mento which may attain priority over this Securily lnstrument: as a lien on the Property: (b} yearly leasehold payments or ground
rants on the Property, if any: (c} yearly hazard or property insurance premiums; (d) yeorly flood insurance premiums, if any; yoarly
morigage insurance premiums, it any; and (I} any sums payable by Borrawer ta Lender, in accordance with the provisions of para-
oreph 8, in fisu of the paymaent of mortgage insurance premiums. Thoso items are called "Eszrow ltoms.” Lendaer maoy, at any time,
collect end hold Funds in an amount not to exceed the maximum amount a lender {or a federally relatad mortgage faan may require
for Borrower's escrow account under federal Real Estate Sattlement Procedures Act of 1974 a8 amendnd from time to time, 12
U. 5. C. 26071 et seq. I"RESPA"}, unless another law thet applies to the Funds etz a lusaer amourd. It so, Lendor may, at any time,
cellact and hold Funds in an amount not to exceed the lesser amount. Lendae/ may estimate the amount of Fundn due on the basis of
current data and reasonablo estimates of expenditures of future Escrow ltams or otherwise in aceordance with applicabls Jaw.

Thea Funds shall be held in an institution whose deposits ate insured by o fedaral agency, instrumentality, or antity (including
Lender, if Lender is such an insiitution } or in any Federal Home Loan Bonk. Lendar shall apply ihe Funds to pay the Escrow ltems.
Lender may not charge for holding end applying the Funds, snnually analyzing the escrow account, or verifying the Escrow hterna,
unless Lender pays Borrower interest on the Funds and epplicabls law parmits Lender to make such a charge. However, Lander may
require Borrower to pay a ona-time charge for an independent real estate tax reporting sorvice used by Lender in connaction with
this loan, unless rpplicable law provides otherwizre. Unlass an agreament is made or an appliceble lew requires interest to be paid,
Lenidar shal no’ be roquired to pay Borrower any interest or esrnings on tha Funds, Borrower end Lender may agrea in writing, how-
ever, that interes1 shall ba paid on the Funda. Lendor shall give to Borrewaor, without chergo, an annuai accounting of the Funds,
showing eradits ar'd dnbits to the Funds and the purgosa for which sach debit to the Funds was made. The Funds are pledged as
sdditlonal security 10r 8!l auma secured by this Sacurity Instrument.

If the Funds hels b Londor excoed the amounta parmitted to bo hald by epplicable luw, Laader shall pocount to Borrawoer for
the excens Funds in atourd-iive with the requirements ol applicable law. [f tha omount of Funds held by Londer al any limo ie net
sufficient to pay tho Eacrow ileras when due, Lendar may so notify Borrower in writing, and, in such casa Borrowor shall pay to
Lender the amount necesssty (o rke up tho daficiency. Borrower shall make up the dueficiency in no mors then twelve monthly pay-
ments, at Londur's sola digeroticn.

Upon payment in full ol'cl suma socured by this Sacurity Instrumant, Lander shsli promptly refund to Borfower any Funds
heid by Lander. If, under paragraph 27, Linder shell acquire or seii the Property, Lendar, prior to tho nequisition or sale of the Prop-
arty, shall spply sny Funds held by Lanuor 4t the time of ncquisition or aalo as o credit ageinst the suma secured by this Secuiity
Instrument.

3. Application of Payments. Unless oppliceble taw pravides othaerwise, all payments received by Lender under paragraphe
t and 2 shall ba appliod: first, 1o any propaymet cnorges duae under the Note; secand, to smounts payable under paragraph 2; third,
to interesi due; fourth, to principal due; and last, Yo ur:s late charges due under the Note.

4. Chorges; Liens, Borrower shall pay all tixe:, sagessments, charges, fines and impositions attributablo to the Proparty
which may attain priority over this Security Instrument, (=< lngaehold paymants or ground rents, if any. Barrower shall pay these
obligations in the manner provided in paragraph 2, or if nit paic.in that manner, Barrower shall pay tham on time directly 1o the
parson owed payment. Borrower shall promptiy furnish to Linder all notices of amounts to ba peid under this paragraph. if Bor-
rower makes these payments directly, Borrower shall promptlyfur-ish to Lender raceipts avidencing the payments,

Borrowar shall promptly discharge any lisn which has priorit:’ aver this Security Instrument unless Borrower: Io) ogrees in
wtiting to the payment of tha obligation secured by the Jien in 8 marineracceptable to Lender; {b) contests in good faith the lien by
ot daefends against enforcement of the lien in, legel proceadings whicr in '« e Lender’s opinion operata to prevent tho enforcament
of the lien; or {c) sacures from the holder of the lien an ngreament satisfarco ¢ to Lander subordinating the lian to this Senurity In-
strument. If Lendar detarmines that sny part of the Property is subject to (1 li'n which may attain priority over this Socurity Inatru-
rment, Lender may give Barrower a notice identifying tho lien. Borrower shell gatisly the lien or tuke one or more of the astionsa set
forth above within 10 days of the giving of notica.

6. Hazard or Property Insurance. Borrower sholl kesp the improvemaent., now axisting or hereaiter erectad on the Proper-
ty insured againat loss by fire, hazards included within the term "oxtended coverage® /arG any other hazards, including floads or
floading, for which Lander requirea insurance. Thiz inourance shall be maintained in thiy elarunts and for the periads that Lender
requires. The insurnnce carrier providing the insurance shol be chosen by Borrower subject t= Lender’s appioval which shall not
be unreasonably withheld. |f Borrower fails to mointain coverage described above, Lender riey, ¢ Lander’s option, obtain cover-
agle to protect Lender's rights in the Proporly in accordance with paragraph 7,

All insurance policies and renswals shall be acceptablo to Lender and shall includa a stands rd rmortgage clouse. Lender
shall hove the right to hold the policies and renewals, I Lender requires, Borrower shall promptly giv to 1 ender all receipts of
peid premiums and renewal notices. In the avent of loss, Borrower shull give prompt notice to the incursr.cr cerrier end Lendar.
Lender may make proof of loss if not made promptly by Barrower,

Unloss Lender and Borrowaer otharwise agree in wriling, insurence proceeds shol) be appliod to restarrlion or repair of the
Praperty damaged, if tho reatoration or repsir is economically feasible ond Londor’a security is not lessenod. i tho reatoration or
repair ia not economically fensible or Lender’s security would be lessened, the insurance proceeds shafi be sppited to tha sume
sacured by this Security [nstrument, whether or not then due, with any oxcess paid to Borrowor. {f Barrower abandons the Prop-
erty, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered to soettle s claim, then Lender
may collect the insurance proceeds. Lender may use the proceads to repair or restora the Property or to pay sums sscurad by this
Security Instrument, whather or not then dua. Tha 30-day period will begin whan the notice Is given.

Unless Lender and Borrower othaerwise agree in writing, any application of proceeds ts principal shall not extend or post-
pone tha due date of Ltha monthly paymentsa referred to in paragraphs T and 2 or change tha amount &f the payments, If under
paragtaph 19 the Property ia acquired by Lender, Borrawer’s right ta any insuranca policiez and proceeds resulting frorn damage
to the Property prior to tha ecquisition sholl pass to Lender to the extent of the sums sscurad by this Security Instiumont imme-
diataly priar to the acquisition.

6. QOccupancy, Prassrvation, Maintenance and Protection of Property; Borrower's Loan Apnlication; Leaseholds.

Borrower shall occupy, establish, and use the Proparty as Borrowaer's principal residenca within sixty days after the execu-
tion of this Security Instrumaent and shall cantinuo to cccupy the Properly as Borrower's principal residonce for at leeal one year
aftar the date of occupanct, unless Lender othorwise agross in writing, which consent shall not be unroasonably withhold, or unlosa
extenuating circumstances exist which are beyond Botrower’s control. Botrowaor sholl not destray, dormago or impair the Proparty,
allow the Property to detoriorata, or commit waste on tha Property. Borrowaer shall be in defoult if any forfeiture action or proseed-
ing, whether civil or eriminal, ie bagun thot in Lander's goed faith judgement could rosult in forfeiture of the Property or otherwise
matarially impair the lien craated by this Security Instrument or Lender's securily intetast. Bofrowaer moy cure such e defaull and
reinatate, as provided in parograph 18, by causing the action or procesding to be dismissed with & ruling that, in Lender’s good faith
datermination, preciudes forfeitura of tne Borrowar’s interest in the Property or other material impairment of tha lien ersated by this
Security Instrument or Lender’s sacurity interest. Borrower shall afsa be in defauit if Borrower, during the laan application process,
gave materially falsa or inaccurate information or statomonts to Lender lor failod 1o provide Lendet with any material information) n
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cannsation with the loan evidencod by the Note, including. but not limited to, rapresentations concerning Borrower’s accupronoy of the
Property aa a principal residence. if this Security Instrumnat is on a leasehald, Bonrower shall comply with sl the provisions of the
lease. |f Borrawer acquires fea title to tha Praperty, the lensehold and the titia tee sholi not merge unless Lender agroes ta the marger
in writing.

.7. Protection of Lender's Rights in the Property;: Mortgage Insursnce. If Borrower faila to perform the covenants and agres-
menls cantained in this Security Instrument, or there is a legal proceeding that mauy significantly affect Lender’a rights in the Proper-
ty {such as a procoeding in bankruptey, prabate, lor condemnstion or to enforce laws or regulations), then Londar may do snd pay
for whatever is necessory to protact the vahse of the Proparty and Lender'a tights in the Property. Lender’s actions may include pay-
ing any sume avcured by s lien which has priority ovar this Securily Instrument, appeoring in eourt, paying rensonabie attorneys'iees
and entering on the Property to make ropaira, Although Lendet may teke aation undar thie paragraph 7, Londor does not hava to do sa.

Any smounts dighurued hy Lender undor thiu parngzoph 7 shall bocomo ndditional dubt of Borrower sacurad by thie Seocurity
nstrumant. Unfouss Borrawer and Lendar agrae to othes tsrma of paymont, thesa smountn shall boat interset from tha dete of dlaburee-
mont at the Nola rate snd shall bo payable, with intorest, upon notice from Lundor to Barrower requesting paymont,

8. MORTGAGE INSURANCE, If Lendor roquired mortguge inttraaicr ao a condition of msking the loan snourad by this Socur-
ity Inatrumant, Borrower sholl poy the premiumas required 1o maintain the mortgage inourance in offact. If, for any reason, the mortgnge
insurance coverage required by Lender lapses of ceases to be in effect, Borrowaer shall pay the premiums required to obtain caverags sub-
stantially equivalent to the mortgage insurance previously in effect, st a cost substuntially equivelent to tha cost the Borrowar of the
mertgage insurance previously in eifact, from an elternate mortgage insurer approved by Lender. If substanlislly aquivelent mortgage in-
surance covarage is nol availoble, Borrawaer shall pay to Londer each manth a sum equal to onea-twelith of the yearly mortgage insurance
premium being prid by Borrower when the insurance caverage lapsed or censed to be in effect. Lender will accept, use and tetain these
peyments as a’oss resorve in fieu of mortgags insurance. Loss rogerve payments may no fonger bo required, at the option of Lender, if
mongege insurance coverage (in the amaunt and for the period that Lender requires} provided by an insurer approved by Lender agein be-
comes avaitable ar'd ie obtained. Borrower sholl pay the premiums required to maintain mortgaga inaurance in effect, or to provide a loss
1oserve, until the reduir ment for mortgage insurance ends in accordance with any written agreement between Borrowaer and Lender ar
apglicabile law,

9. Inspection. “Leawr or its agent may moks reascnable ontries upon and inopections of the Property. Londar ghall give Bor-
rower notico at the lime ol 61 pricr to an incpaation apacifying reononshle cause for the inapection.

10. Condemnation. 7 he proceeds of sny award or claim for damages, direct or conssquontial, in connoction with any condom-
nation or ather taking of sny p&art f the Property, ot fer conveyance in lieu ol condemnation, arg hereby assignod and shall he paid to
tender.

In the avent of a total taking o¢ tFe Property, the proceeds shall be applied to the sums secured by this Secuwrity Instrument,
whather or not then due, with any excois soid 1o Borrower. In the avent of a partial taking of the Property, uriess Borrower and Lender
otherwise agreo in writing, the sums sacured by -this Security Jnatrument sheil be reduced by the amount of the proceeds muitiplied by
the following fraction: (a) the total smount o/ the ums secured immaediately before the taking, divided by (b} the fair market vahio of
the Property immadiately before the taking. A=y bulance shall be poid to Borrowar.

If the Property is sbandoned by Borrowe.. o if. after notice by Lender to Borrower that the condemnor offers to make an award
or settie a ofsimt for damages, Borrower fails ta respind to-Lender within 30 days ofter the dete the notice is given, Lender is suthorized
to collect end apply the proceeds, at its option, eithei ic/reataration of repair of the Praperty or to the sums sacured by this Sacurity
lnstrurment, whether or not then due.

Unleas Lender and Barrower otharwise agres in writi\g, sy spplication of praceada to principal shall not extend or postpone the
dua dnte of the monthly payments referred to in paragraphs ' and 2 or change the amount of such paymenta.

11. Barrawer Not Relessed; Forbearance By Lender Not/a Waiver, Extension ol the time for payment or modification cf amos-
tization of the sums securad by this Sacurity Instrument granted Gy Zander to any successor in intarest of Borrower shall not aperate to
ralaase the liability of tho original Borrower or Borrower’'s successors i iiterest. Lender shell not ba required to commence procoedings
against any successar in interest or rafusse to extend time for payment or “tharwise modify amortization of the aums secursed by this Se-
curity Instrument by reason of any demand made by the original Borrower ar 3arrawer’'s succassors in interest. Any forbearenca by Len-
der in exeraising any right or ramody shall not be a waiver of or preclude the ~xercise of any righ: or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signer’. The covenants and agreemants of this Security In-
strument shali bind and benafit the successara and aesigns of Lender and Borrow er, sukject te tha provisions of paragraph 17. Borrow-
or'a covenants and agreements shall be joint and several. Any Borrower who co-sign: this Security Instrument but does not execute the
Nata: {a) is co-signing this Security Instrument only to mortgage, grant and eonvay thiit 8orrower’s interest in the Propeny under the
terms of this Security instrument; {b) is not personally oblipated to pay the sums secured Ly his Security Instrument; and l¢) agrees
that Lender and any othar Borrower may agree to axtend, modify, forbear ar moke any acerl wnasdatione with regsrd to the terms of
this Security instrument or the Note without that Borrower'a consent.

13. Loan Cherges. !f the loan secured by this Security Instrument is subject 1o a lav! v-hich sets maximum lcon charges,
snd that law is finally interprated so that the intereat o other loan charges coliected or to be collecterl iy connection with the loan ox-
ceed the permilted limits, then: (a} any such loan charge shall be raduced by the amount necessoary t5 red 1ce the chargo to the permit-
ted limit; and (b} any sums already collected from Borrower which excesded permitted limits will ba roaianred to Borrower. Lendsr may
choose ta make this rafupd by reducing the principsl owed under the Note or by making a direct payment tos Porrower, If a refund ro-
duces principal, the raduction will be treatad as o partial prepayment without any prepayment charge underihi ifota,

14. Notices. Any notice to Borrower provided for in this Security Instrument shell be given by delivaring it or by mailing
it by first clags mail unless applicable law requires use of ancther mathad. The notice shall be directed to the Prapaity Address ar any
other address Borrower designates by notice to Lender. Any notice ta Lender sheall be given by fizst class majl 1o Lender's address stated
harein or any othor address Lender designates by notice Lo Borrower. Any nolice provided for in this Security Inatrument shalt be desmed
to have beon given to Berrower or Lender when given es provided in this paragraph.

16. Govarning Law: Severability. This Sacurity Instrument shal! be governed by federal law and the law of the jurisdiction in
which the Property is loeated. In the event that any provision or clause of this Seeusity Instrument or the Note conflicts with applicable
law, such conllict shall not atfect other provisions of this Security Instrument er the Note which can be given effect without the conﬂ%
in@ provizion. To this end the provisiona of this Sacurity Instrument and the Nole aro declared to be severable.

16. Borrawer's Copy. Barrower shall be given one confarmed copy cf the Note and of this Sscurity Instument. ,,:““J

17. Transfer of the Proparty or a Bensficial interest in Borrower.  |f all or any part of the Preperty or any intoreat in it is sold‘“n
or tranaferred (or if a beneficiol interest in Borrower is sald or transferred and Borowar is not a natural person) without Lender’s prior @
written cansant, Lender may, at its option, requira immediate psyment in ful! of sl sums sacured by this Security Instrument. Howeve
this option shall not ba exorcised by Lendor if exercise ia prohibited by federal law as of the date of this Security Instrumaent. r")'

If Londer exercises this option, Lender shall pive Boerrower nolice af acceleration. The natice shal! provide a period of not leas L0
thon 30 days from the doto the notice ia delivered or mailed within which Borrawer must pay all sums securaed by this Security Instru- o
ment. if Burrower fails to pay these sumns prior to the expiration of this period, Lendar may invoka eny remodied parmitted by this
Security Instrument without further natice or demand on Borrower.

N
S
9
S

WLEINOIS - Single Fmnily - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT FORM 3014 9/90 {page 3 cf 5 pages)

Initials j_@




UNOFFICIAL COPY




UNOFFICIAL COPY

18. Bormrower’s Right 10 Reinatate. [ Botrowar ranets cartain conditions, Bottawor shall have the rdght to have anlorooment
of thin Socurity Inetrument discontinuad at any time prior 1o the soricr ol; {n) 8 daye {or such otheor pariod re npplicable law may speo-
ity.for reinstatement) before sole of the Proparty pursuent to any powar of sale containad in this Security Inatiument; or (b} entry of a
judgment enfarcing this Security Instrument, Those conditions ere that Borrowar: {a) pays Lender ol sums whirh then would ba dus
under this Sacurity Jnstrument and the Note as if no accelaration had ecccurred; (b} cures any default of any othar covenants or agroe-
ments; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not fimited o, resscnable attorneys’ fees;
and (d} takes such action ss Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrowar’s obligation to pay the sums gucured by this Security Instrumant shall continue unchengad. Upon rainatate-
ment by Borrower, this Security Inatrument and the obligotions sacurad haroby shuli remain fully elfective as if no acoeloration had
voeurred, Howaver, thia right ta reinstate shall net apply in tha oase of accalarstion under parograph 17.

19. SALE OF NOTE: CHANGE OF LOAN SERVICEA. The Nole or a portini intorost in the Note {togathor with this Sacurity
Instrument} may be sold ane or more times without prior notice to Borrower. A sale mpy result in the entity (known os the "Loan
Sarvicer™) that collecta monthly paymonts due under the Nate and this Security Instrument. There also may be one or more changos
of the Loan Serviger unrelstod to n onfo of the Note, M thers la a change of 1ho Loon Survicn, Barrower wilt ba given written notice
of the changs in accardanoe with paragraph 14 nbavo and appliceble Iaw, Tha notioe will atata tho name and addroscn of tho now
Loan Sarviaor and the address to which payments should be mado. The nolice will nlsc contain any other information required by ap-
plicobie law,

20. H4ZARDOUS SUBSTANCES. Borrawer shall not ceuse or parmit the presence, use, disposal, storags, or reloade of any
Hazardous Substances on or in tha Property. Borrower shall not do, nor allow anyone slse ta do, anything affecting the Property that
i in violstion of eny Environmental Law. The pteceading two sentances shall not apply to the presence, use, or storage on the Prop-
erty of smalt i/anites of Hazardous Substances that are generally recopnized to be appropiate to normal rasidential uses end to main-
tonance of the Proprity.

Borrower “ne'>promptly give bender written notice ol any investigation, claim, demand, lawsui: or othar action by any gov-
aermmental or regulat iry anency or private party involving the Property and any Hozardous Substonce or Environmental Low of which
Barrower has actual kn/wiidge. [f Borrower learns, ot is notified by any governments| or reguintary authority, that any romovel or
other remediation of sny17za:dous Substance affecting the Property is necessory, Borrower ghall promptly toke sll npcessory reme-
dial actions in aacordance \viti; Tnvironmental Law,

Az used in thia paregraph 20, "Hazsrdoua Substnaces™ arv those dofined as toxic or hazardoun substances by Envitonmental
Low and the folfowing substancas; goaoline, karoaene, other flammable or toxio patroloum producta, toxio posticides ond herbicidos,
vointile solvents, materials conteining asbestos or formaldehyde, and radicoctive materials. As used in this pategroph 20, “Environ-
mental Law® means federal laws and iiwe of the jurisdiction where the Property is located that relate to heaith, safety or environ-
mental protection.

NON-UNIFORM COVENANTS. Horrorvar and Lender furthor covenant and agres aa foilows:

21. Acceleration: Remedies. Londer shall give notics to Borrower prior to acceleration following Borrower’s breach of any
covenant ar agreement in this Security Instrumca? (Lut not prior to accsleration under paragraph 17 unieas applicable law provides
otherwisel. The notice shall specify: (a} the defauit-'{-! the action required ta cure the defsult; {c) & daie, not lasa than 30 daye from
the dats the notice is given 1o Barrawer, by which tlie af it rmust be cured: and {d] that failura 1o cure the detault on or bafore the
date apecified in the notice may result in acceleration of (‘i< sums secured by this Security instrument, {araclasure by judicia) proceed-
ing and sale of the Property. The notice shall Jurther infcrm Bromower of the right to reinstate alter acceloration and thae jight to assert
in the foreclosurs proceeding the non-axistence of a default {1 an! other defense of Borrower to acceleration and foreciosure. If the
dalaul? is not cured on or before the Jdate specified in the natic=, Lznder a1 Ite option may require immadiats payment in fult of all sums
secured by this Sacurity Instrumaent without further demand and me s forecioss this Security Instrument by judicial procesding. Lender
shall be entitied 16 collect all expenses incurred in pursuing the remelier provided in this peragragh 21, inciuding, but not limited to,
reasonahie attorneys’ Tess snd costs of title evidence,

22. Release. Upon payment of all sums secured by this Securitv/in.:rumont, Lendor shall reloasa this Sacurity Instrument
without cherge to Borrawer. Borrower shail pay sny recordation casta,

23. Woaiver of Homestead. Bosrower waivea oll right of homestec? exemption in the Proparty.

24. Riders 1o this Security Instrumant, If cne or more riders are exacut’d by Borrawar and recorded together with this Se-
curity instrument, the covensants end agieaments of asch such rider shal! be incoiporatzd into and shall amend and supplement the
covenants and agreementa of thia Security Instrumont as if the rider(s) were a part of tHis Security Instrumane.
|Check applicable box({esh

[___.] Adjustable Rato Rider I:] Condominium Rider l::l 1- 4 Femily Rider
DGmduntad Payment Rider Ej Plannad Unit Development Rider EJ B weekly Payment Rider

E Balloon Ridar E::] Rate Improvement Rider E:l sesapd Home Ridar

[:] Other(s) lapecify]

¢8Y495E6
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BY SIGNING BELOW, Borrowoer nocepts and agroes 1o tho lerma end covonontn contained i this Security Instrument ond
inn any rider{s) oxocuted by Borrowaer and recarded with it

Witnessos:

*"’/’ Z“”’%?J/ % L'M {Seasl)
RAYMD'W 8. GONDER —— - -Borrower

Sacial Secutity Number _326=54~-55%96

’ : )
‘f‘\ rouis G“'\c‘\CLLK/ {Seal)
m' GONDEX -Borrower
Saoiaf Security Number . AE0=58=6081

{Space Below Thia Line For Acknowledgment}

STATE OF ILLINOIS,

N ﬁ{)/é County ss:
—é/{_,z M(/M {l/ M , a Notary Publia in and for said county and siate,

sonmvwivn faessrag ST St and Kitees Lok, Huso?
W‘ﬂ M%‘ peraonally kn)wn to me to bo the same person{s) whose namels) ﬂ/f/g

subscribed to the foregoing instrument, appoared before meg this day in parson, and acknowledged that

1L /
—-he _;L
signed and dalivered the saig instrument ng m/ﬁ

friae and veluntary act, for the uses end pur;':osau theroin
get forth.

‘/Mz/ /S
Mg 7 /fﬂmw

ora v Pablic

Given undar my hand and official seal, this /4

My Commission expires: /?’ /7' 47

"OFFICIAL SFAL®
ANTY M, PIETRANDUONO

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/ 17/(9)

¢8Y995ch
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THIS BALLOON RIDER is muade this 15TH day of JULY
19 93, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dehe
{the “Security Instrument”) of the sume date given by the undersigned (the *Borrower") to secure the Borrower's Note to
WM. BLOCK & 0., IKC.,

IT8 SUCCESBORSB OR ASSIGNSB (the "Lander®)
of thu sume date und covering the property deseribed in the Security Inslrument aud Jocated at:

4048 W. 100TH STREET, OAK LAWN, IL 60453

{Propurty Adcdress) .

The interest rate stated on the Note ig called the "Note Rate”. Tha date of the Note is called the "Note Dute”. 1 undersiand the

Lender may transfer the Note, Security Instrument and thix Rider. The Lender or anyons who takes the Nots, the Security Instrument
and this Rider by transfer and wha is entitled to receive payments under the Note is called the "Note Holder”,

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security [nstrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary conlained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturi’y date of the Note and Security Instrument (the "Note Maturity Date™), I will be able to obtiin a new loan
(*"New Loan") wioh o new Maturity Date of AUGUST 1 , 2023 |, (the "New Maturity
Date™) and with an in?siest rate equal to the "New Loan Rate" determined in accordance with Section 3 below if all the conditions
provided in Sections 2/and 5 below are met (the "Conditional Refinance Option”). If those conditions are not met, I understand
thut the Note Holder is wnse: no obligation to refinance the Note or to modify the Note, reset the Note Rate, or exiend the Note
Maturity Date, and that't i “have to repny the Note from my own resources or find a lender willing to lend me the money to

repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditions! Refinance Oplion, certain conditions must be met as of the Note Maturity Date. These
conditions are: (1) I must stifl be the ¢wr.e-and occupant of the property subject to the Security Instrument (the "Property™);
(2) [ must be current in my monthly paymiats and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Me aurily Date; (3) there are no liens, defects, or encumbrances against the Property,
or other adverse matters affecting title to the Fropesty (except for taxes and specinl assessments not yet due and payable) arising
ufter the Security Instrument was recorded: (4) (he'New Loan Rate cannot be more than 5 percentage points above the Note
Rate; and (5) [ must maka a wrilten request to the [Vot: *older as provided in Section 5 below,

3. CALCULATING THE 1L.OAN NOTE RATE
The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage Corporation’s required net
yield for 30-year fixed rate morigapes subject to a 60-day mandrlovy delivery commitment, plus cne-half of one percent (0.5%),
rounded to the nearest one-eighth of one percent {0.125%) (the 'M&v Loan Rate™). The required net yield shall be the appiicabie
net yield in effect on the date and time of day that the Note Holusr cezeives notice of my election to exercise the Conditional
Refinance Option. If this required net yield is not available, the Not. Holder will determine the New Loan Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is not greater thun 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder'will determine the amount of the monthiy
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) acerusd but unpaid interest, plus (c) all other
sums I will owe under the Nole and Security Instrument on the Note Maturity Date (as<:ming my monthly payments then are
current, as required under Section 2 sbove), over the term of the New Loan at the New Loar Rate in equal monthly payments,
The result of this calculation will be the new amount of my principal and interest payment 2very month unti! the New Loan is

fully paid.

5., EXERCISING THE CONDITIONAL REFINANCE OFPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Dats and advise me cf the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Eate...The Note Holder
also will advise me that I may exercise the Conditional Refinance Option if the conditions in Section 2 :buve are met. The
Note Holder will provide my payment record information, together with the name, title and address of the person representing
the Note Holder that [ must notify in order to exercise the Conditional Refinance Option. If I meet the conditions of Section
2 nbove, I may exsrcise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 caleadar dzys and
no luter than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based
upon the Federal Home Loan Mortgage Corparation’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 sbove. 1 will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date,

time and pluce at which I must appear to sign any documents required to complete the required refinancing. [ understand the

Note Holder will charge me a $250 processing fee and the costs associsted with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

’/!?Y SIGN]NG BELOW, BORROWER accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

(Seal) e CRond ok (Seal)

OND 8. GDNDEK Borowse  KARRIE GONDEK Borrower

(Scal) Sead}

-Borrowe : Borrcwer

15ign Original Only}

MULTISTATE BALLOON RIDER [REFINANCE) - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 3191 (10/90)
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