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MORTGAGE

THIS MORTGAGE ("Security Instrument'} is givenondJuly 12, 1993 . The morigagor is
RAYMOND H. GAVI¥ - A BACHELOR

("Borrower™). ’I‘hzs Security Instrumeny’s given 1o
COUNTRYWIDE FUNDING CORPORATION

which is organized and existing under the laws of W YORK . and whose
address is 155 NORTH LAKE AVENUE PAYADENA, CA 91109

("Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND and 00/100

Dollars (U.8. 8 75000.00 3.

This debt is evidenced by Borrower’s note dated the same’dle as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payalte onAugust 1, 2008 . This Security
Insirument secures to Lender: (a) the repayment of the debt eviasnced by the Note, with interest, and all rencwals, cxtensions and
medifications of the Note: (b) the payment of all other sums, with {nte/cst, advanced under paragraph 7 to prolect the sccurity of
this Security Instrument; and (¢) the performance of Borrower's covenratsand sgreements under this Security Insgument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey k Lender the foliowing described property located in
CO0K County, Illinois:
UNIT NUMBER 75 IN CAMBRIDGE PLACE, A CONDOMINIUM AS DeELINEATED ON A SURVEY GF
THE PART OF THE FOLLOWING DESCRIBED REAL ESTATE: A PARCEL OF LAND LOCATED IN
THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF S:CTION 34, TOWNSHIF 36
NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, Iw 200K COUNTY,
ILLINOIS, WHICH SURVEY I5 ATTACHED AS EXHIBIT A TO THE DECLAPATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 86310871 AND AS AMENDED FRUM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ‘e LEMENTS, IN COOK
COUNTY, ILLINDIS.

P.I.N.{#27-34-104-026-1075

which has the address of 17575 CAMBRIDGE PLACE ,TINLEY PARK {Sireer, City],
Illinois 60477 - (“Property Address");

{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titie to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion to constitute a uniform security insoqument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and infcrest on the debt evidenced by the Note and any prepayment and talc charges duc under the Note,

2. Funds for Taxes and Insurance. Subiject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the doy manthly payments are duc under the Note, until the Nole is paid in full, 2 sum ("Funds”) for: (@) yearly inxcs
and asscssmenls which may auain priority over this Security Instrument a8 o lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Berrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymenl of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tir.\e, =ollect and hofd Funds in an amount not to exceed the maxirmum amount a lender for a federally related
mortgage loan may requu> for Borrower's cscrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from timc o tiine 12 U.5.C. Section 2601 et seqg. ("RESPA"), unless another law that applies to the Funds seis a lesser
amounL If so, Lender may.-arany time, collect and hold Funds in an amount not to exceed tne lesser amount. Lender may
estimate the amount of Funds dv on the basis of current data and reasonable estimates of expenditures of future Escrow llems or
otherwise in 2ccordance with appoczble law.

The Funds shall be held in an’izsuration whose deposits are insured by a lederal agency, instrumeniality, or entity (including
Lender, if Lender is such an institutiond or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Ticms. Lender may not charge Borrow=. tor holding and npplying the Funds, annunlly snalyzing the escrow account, or verilying
the Escrow lems, unless Lender pays Borrawsr interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10-ppy a onc-time charge for an independent real esiale 1ax reperting service used by
Lender in connection with this foan, unless applizapi: law provides otherwisc. Unless an agreement is made or applicable law
requires intercst 1o be paid, Lender shall not be 12quired o pay Borrower any interest or camings on the Funds. Borrower arkl
Lender may agree in writing, however, that interest shallibe paid on the Funds. Lender shall give to Bomrower, without charge, an
annual accounting of the Funds, showing credits and tchits, 1o, the Funds and the purpesc for which cach debit to the Funds was
made. The Funds are pledged as additional security for alizuras secured by this Security Insoument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable Lyw. If the amount of the Funds field by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount nccessary to make up the deficiency. Boraw.r shall make up the deficicacy in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrumenty Londer shall promptly refund e Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prorary, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisition ur/saic as a credit against the sums secured by this
Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all piymen’s reccived by Lender under paragraphs
! and 2 shail be applied: first, to any prepayment charges duc under the Nole; secons, 2 amounts payable under paragraph 2;
third, to intercst duc; fourth, (o principal duc; and last, to any late charges due under the Nowr.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and iripouitions auributable to the Property
which may aitain priority over this Sccurity Instrument, and leaschold payments or ground ica s, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall. p3y them on time directly to the
person owed payment. Borrower shail promptly furnish o Lender all notices of amounts to by paiZ-under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencir g the payments,

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless’ Purrower: (a) agrees in
writing (0 the payment of the obligation securcd by the licn in a manner accepuble to Lender; (b) contests/in/good [aith the lien
by, or defends against cnforcement of the tien in, lcgal proccedings which in the Lender’s opinion ope’ale to prevent the
enforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfactory io Lender subordircung the lien w
this Security Instrument If Lender deicrmincs that any part of the Property is subject to a en which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or morc
of the actions set forth above within 10 days of the giving of notice.
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5. Hazurd or Property Insurunce. Borrower shall keep the impravements now existing or herealier erected on the Property
insurcd against loas by fire, hazards included within the tcem “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender's approvat which shall not
be unrcasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include & standard mortgage clause. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rcnewal notices. In the event of luss, Borrower shall give prompt nolice 1o the insurance carrier and Lender., Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwisc agree in writing, insurance procceds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied wo the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid 10 Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insuronce carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or 10 pay sums sccured
by this Security Instrurent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 24 Eorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the montkiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 0 the acquizit’on shafl pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservaticn, ‘vaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrowcr shall occupy, establish, 4nd use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall céntines 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender Guoerwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extcnuating circumstances exist which are (ocvond Barrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioratc, or commil waste on the Property. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun 1%at i)y Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by uiie Sacurity Insorument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acton or proceeding o be dismissed with a ruling that, in
{.ender’s good faith determination, prectudes forfeiture (of the: Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's sescsity intercst. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate'information or stalements 10 Lender (or failed to provide Lender with
any malerial information) in connection with the loan evideiced by the Nole, including, but not hmited to, representalions
concerming Borrower's occupancy of the Property as a principal iesidence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquares fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails v performn the covenants and agreements contzined in
this Security Instrument, or there is a legal proceeding that may significaridy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for candernnation or forfeiture or W enfore > iaws or regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender’s rights'in 1he Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instuemer:, appearing in court, paying rcasonabie
attorneys® fees and entering on the Property to make repairs. Although Lender may t7ike action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt <¢-Brrrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts sha'l-bear interest from the date of
disbursement at the Note rate and shall be payable, with interesy, upon notice from Lender 10 Borro ver requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the }oan secured by this Security
Instrument, Borrower shall pay the premiums required © maintain the mortgage insurance in clfect. 17, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay *e gremiums required io
obtain coverage substantinily equivalent to the mortgage insurance previously in cffect, at a cost substantia)’y equivalent to the
cost to Borrower of the mornigage insurance previously in effect, from an alternmale morngage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each morth a sum equal to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and rctain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
thit Lender requires) provided by an insurer npprnvc,d hy Lender again hecomes available and is obtained. Borrower shall pay the
prcmmms required 0 maindn morigoage insuranco in offect, or w provide n loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable low.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice al the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the cvent of a total aking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower., In the event of a partial taking of the Property in which the fair market
value of the Propenty immediately before the taking is equal o or greater than the amount of the sums gsecured by this Security
Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument snall be reduced by the amount of the procecds multiplicd by the following fraction: (a) the towml! amnount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately beforc the
taking. Any balance shall be paid 1 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the waking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall be applied to the
sums secured by this Security Insrument whether or not the sums arc then due.,

If the Property is abapgoaed by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 1o make an
award or seitle a claim for 2uoipes, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and ~gnly the proceeds, at its option, cither o restoration or repair of the Property or to the sums secured
by this Security Instrument, whetncr or not then due.

Uniess Lender and Borrower oflieriise agree in writing, any applicaiion of proceeds 1o principat shali not exiend or posipone
the due datc of the monthly paymenis(refarred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; ForSearance By Lender Not 2 Waiver. Exieasion of the time for payment or modification
of amortization of the sums secured by this’ Scourity Instrument granied by Lender o any successor in interest of Borrower shall
not operate to release the liability of the origiral Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inerest or refuse 10 exiend time for payment or otherwiss modify amortization of
the sums secured by this Security Instrument by 12ason of any demand made by the original Borrower or Borrower's successors
in interesl. Any forbearance by Lender in cxercising riny right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevesa( Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors (nd assigns of Lender and Bomrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joitt and several. Any Barrower who co-signs this Security
Inszument but does uot exccuie the Note: (a) is co-signing thiz. Sezurity Instmament only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Izsrument; (b) is not personally obligated to pay the sums
secured by this Security Insrument; and (¢) agrees that Lender and any oiner Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instruren) or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument ic sibject 10 a law which sets maximum Ioan charges,
and that law is finally interpreted so that the interest or other loan charges coileli=d or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the Zanount necessary o reduce the charge to the
permitted iimit; and (b) any sums already collected fram Borrower which exceeded nermired limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the (v=te or by making a direct payment to
Borrower. If a refund reducss principal, the reduction will be treated as a partial prepay.pznt without any prepayment charge
under the Note,

14. Notices. Any notice to Borrewer provided for in this Security Instrument shall be g1y en oy delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be dirscied o the Property Address or
any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by fimt class mail to Lender’s
address stated hercin or any other address Lender designates by nolice to Borrower. Any notice piovidzd for in this Security
Inszument shail be deemed 10 have been given to Borrgwer or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law api the law of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Insranent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the i3n:e which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc-are declared o
be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. ([ all ar any part of the Property or any interest in it is
sold or transferred or if a benclicial interest in Bomrower is sold or transfesred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, bt its option, require immedialc payment in full ol all sums secured g.. this Securit
Instrument. However, this option shall not be excreised by Lender if excreisc is prohibited by federal law ns of the date of this
Security Instrument,

If Lender exercises this option, Lender shail give Borrawer netice of sceeleration. The notice shalt provide a period of not lesy
than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remerdics permitied
by this Sceurity Instrument without {urther notice or demand on Borrower,

18. Borrower’s Right (o Reinstate. !f Borower mects ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued a1 any tme prior 10 the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Security Insument. Those conditions are that Borrower; {a} pays Lender all
sums which then would be due under this Sccurity Instrumcnt and the Noic as if no acceleration had occurred; (b) cures any
default of eny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limited to, reasgrable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Scewrity Instrument, Lender's rights in the Properiy and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurily Instrument and the obligations secured
herehy shall remain fully cffective as if no acceleration had occusred, However, this right to reinsiaic shall not apply in ihe case of
acceleration under priagaph 17,

19, Sale of Note; Cnange of Loan Servicer. The Notc or a partial inicrest in the Note (together with this Sccurity
tnstrument) may be soli one or more times without prior notice 1o Borrower. A sale may result in 8 change in the entity (known
us the "Loan Scrvicer”) thnt collects mnnlhllzdpnymcnm duc under he Note and this Sccurity Inswument. There alse may be one or
more changes of the Loan Survicer unrelated 10 a safe of the Note. I there is a chunge of the Loan Servicer, Borrower will be
given written notice of theChenns jn accordance with poaragraph 14 above and applicable law. The notice will sute the name and
address of the new Loan Servicir snd the address to which payments should be made. The notice wili alsc contain any other
information required by applicabic ‘aw

20. Hazardous Substances. Brirwer shall not cause or permit the prescace, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Frorcity. Borrower shall not do, nor aliow anyone ¢ls¢ 1o do, anything affecting the Property
thal is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, vse, or SIOrage on the
Property of small quantities of Hazardous St bstances that are generally recognized to be appropriste 1o normal residential uses
and to mainicnance of the Property.

Barrower shall promptly give Lender writterwiotice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regelatory agency or privale pa ty irvolving the Propeny and any Hazardous Substance or Eavironmental Law
of which Berrower has acieal knowledge. If Borniwe:-lnamns, or is notified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Sul'steiice affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmint ] Law.

As uscd in this paragraph 20, "Hazardous Substancs” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoliie, kcrosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing astestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is localed that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cozcrant and agree as follows:

21. Acceteration; Remedies. Lender shall give notice to Borrower pri)r to acceleration following Borrower’s breach of
any coverapt or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defan):-{v) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure 1o cure the default on or before the date specified in the notice muy resuit in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Proworty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forechosure proceeding the non-existence
of a defsult or any other defense of Borrower to acceleration and foreclosure. If the defiult is not cured on or before the
date specified in the notice, Lender, at its option, may require immedisie payment in full of ali sums secured by this
Security Insirument without forther demand and may foreclose this Security Instrument b judicial proceeding. Lender
shall be entitled tu colfect all expenses incurred in pursuing the remedies provided in this paragr=ud 21, including, but not
limited to, reasonable atturneys’ fees and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall mleasc this Security Instrument.
Borrower shall pay any preparsiion and recordation costs permitted under state law,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shatt be incorporaled into and shall amend and supplement
the covenants and ap eeinents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Theck applicable box(cs))
] Adjustable Rute Rider(s) [X] Condominium Rider (] 1-4 Family Rider
{1 Graduated Payiner.t Rider [} planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider ] Rate Improvement Rider {_] Second Home Rider
3 v.A. Rider "] O1her(s) [specify)

BY SIGNING BELOW, Borrower accepts und agrees o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recoraed wianit.

Witnesses: - g é// .
jﬂ&”]{hm—ﬂ/ % 77 g {Seal)
R{&?Mqﬂb H. GAVIN -Borrower

(Seal)

-Borrower

(Seal}

-Burrower

STATE OF ILLINOIS, Cook Corimy ss:

1, the undersigned , & Notary Public in and for swZ-county and siate do hereby certify that

Raymond H. Gavin, a bachelor

, personally known to me to be the same person{s) whosc name{s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged byat he
signed and detivered the said instrument as his free and voluntary act, for the uses and purposa, wierein set forth.,
Given under my hand and official scal, this 12th day of July » 1993

2 A () ;ﬂu.,g/,:;qﬁ&

Notjry Public

My Commission Expires:

This Instrument was prepared by:
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WHEPM SEZORDED MAIL TO:
DOTUMENT CuMTROL DEPARTNENT
P.7s. BOX 7024
PASADENA, CALIFDRNIA 91109-8974

PARCEL I.D. #;

CFCN
LOAN #:
8131773 S ' 7 frepared byt Jd.  WALL

ESCROW/CLOSING #: 0234418 9532 WEST 147TH STREET
7 ORLAND PARK, 1L. 60462~

“CNDOMINIUM RIDER

THIS CONDOMINIUM RIDER is muje lis 12 day of July ., 1993 , and
is incorporated into and shall be deemzd 10 7unend and supplement the Morigage, Dceed of Trust or Sccurity Deed
{the "Sccurity Instrument™) of the same dale givzo Gy the undersigned (the "Borrower”) to sccure Borrower's Notc 1o

COUNTRYWIDE FUNDING CORPORATION, ANEW YORK CORPORATICN

(the “"Lender™)
of the same dale and covering the Property described in tie Security Insrument and located at
17575 CAMBRIDGE PLACE TINLEY PARK, IL 60477-

[Propenty Address]
The Property includes a unit in, together with an undivided interest ja the common clemeunis of, a condominium
project known as:
CAMBRIDGE

[Name of Condominium Project|

(the "Condominium Project”). If the owners associatior or ather entity which acis\fyr the Condominium Project (the
"Owners Association™) holds title to property for the bencfit or use of its members v starcholders, the Property alsc
includes Borrower’s intercst in the Owners Association and the uses, proceeds and bepsfiss of Bormower’s interest

CONDOMINIUM COVENANTS. In additicn 1o the covcnants and agrceinen's made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrawer's obligatons upss the Condominium
Project's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iil) cotde of regulatons; and (iv) other cuvraent documenis.
Borrower shall promptly pay, when due, all dues and asscssments imposed pursuant to the Constitient Socuments.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accipted insurance
carrier, a "master” or "blunket" pelicy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the harards Lender requires, wioluding {ire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of the
yearly premium instaliments for hazard insurance on the Propertly: and

(i) Borrower's obligation under Uniform Covcnant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the evenl of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss o the
Property. whether (0 the unit or 10 common clements, any proccods payable to Borrower arc hercby assigned and
gmll be paid to Lender for application to the sums sccured by the Security Iastrument, with any excess paid w

OITOWET.
MULTISTATE CONDOMINIUM RIDER - Single Family - Faanie Mae/Freddie Mac UNIFORM INSTRUMENT
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C. Public Liability Insurance.  Borrower shull lake such actions as may be rcasonsble to insure that the
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and exient of coverage 0
Lender,

D. Condemnution, The proceeds of any award or claim [or damages, direct or consequential, payable to

Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit '

or of the common elements, or for any conveyance in lice of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Sccurity Instrument as provided in
Unilorm Covenant 10,

F. Lender's Prior Consent.  Borrower shall not, except nfter notice 1o Lender and with Lender’s prior writien

consent, cither partition or subdivide the Properly or consent Lo

(i) the abandonment ar teemination of the Condominium Project, except for abandonment or terminalion
required by law in the case of substantial desiruction by firc or other casually or in the case of a taking by
condemnation or emincent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lendra:

(iip crmination of professional management and assumption of self-management of the Owners
Associntion; or

(iv) aiy Jaction which would have the cffect of rendering the public lability insurance coveruge
ruaintained by the Owrier; Association unaceeptable to Lender.

F. Remedies. i[ Gelrower does not pay condominium dues and assessmenls when due, then Lender may pay
lhem. Any amounis disburse by Lender under this paragraph F shuil become additional debt of Borrower secured by
the Sccurity Instrument, Unleas) Borrower und Lender agrec (o other terms of payinent, these amounis shatl bear
interest from the dale of dishuriient st the Note rte and shalt be paynble, with interest, upon notice Ffrom Lemder 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepto-and agrees o the lerms and provisions contained in this Condominium
Rider.

_— 7 s & -
/f" -':"-(.’I‘f/n\,ﬂ'?‘f)jy /’ /Zfl’(%’ _ (Scal)
RA}“BND’;H. GAY I/P( - Borrower

LA (Seal)

- Borrower

(Scal)

- Borrower

A (Seal)

- Borrower

[Space Below This Line Reserved for Acknowledgmeni} =
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