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MORTGAGE

$#933694

THIS MORTGAGTE {"Secarity Instrument”) is givenon JuLy 14, 1983 . ‘The mortgagor is

HOPE G. NIGHTINGALS 24D DAVID W, ELL)S, HUSBAND AND WIFE

(*Borrower" ). This Security Instrument is giveniae. THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE OF/ILLINCIS , and whose
addressis 50 S, LASALLE STREET  CHICAGO, IL 60675
("Lerdse"). Borrower owes Lender the principal sum of

THREE HUNDKED FIFTY=ONE THOUSAND AND 00/100

Dollars (US.$ 351 ,000.00 }, This debt is evidenced by Borrowe: stninte dated the same date as this Security
[nstrument {"Note"), which provides for monthly payments, with the full debi, it pot paid earlier, due and payable on
AUGUST 01, 2023 . ‘This Security Instrument secures 1o Lérded: (a) the repayment of the debt

evidenced by the Note, with interest, and all repewals, extensions and modilications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sectrity Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument ind the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in

COOK County, {ilinois:

LOT 40 IN BLOCK 2 IN CUSHMAN'S RESUSDIVISION OF THE NORTH 1/2 OF BLOCK

4 OF SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOIS,

8T9995L6

PIN MO, 14-32-219-016
which has the addressof 2127 N. FREMONT STREET, CHICAGO (Street, City),
linvis 60514 {"Property Address™):

[Zip Code}
(LLINOIS- Single Family- FNMA/FHLME UNIFORM INSTRUMENT

)
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TOGETHER WITH aIl the (mprovements now or herealter erected on the property, sind all casements,
appurtenances, and Tistures now or hereafter o part of the property. All repitcementa and sdditions shall also be covered
by this Security Instrument, Al of the Foregoing g referred to in this Security lnstrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby sonveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generaily the title to the Property against 2!l claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I Payment of Principat and fnterest; Prepayment and Late Charges, Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shiall

pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum ("Funda”) for
{0) yearly taxes und assessments which may attain priority over this Sceurity [nstrument as o lien on the Property; {b)
yearly leasehold psvaents or ground cents on the Property, i any; () yearly hazard or praperty instrance premiums;
(d} yearly lNood issurinee premivms, if any; (e} yeaely mortgage insurance premiums, if any; and (1) sny sums payable
by Borrower to Lender, in sccordance with the provisions of parsgraph 8, in lieu ol the psyment of mortgage insurunce
premiums, These iters ser called “Escrow Htems,” Lender may, at any time, collect and hold Funds in an amount ant
0 exceed the masimun arount a lender for a federally retated mortgage loan may require for Borrower's escrow
account under the federal Fex! Estate Settlement Procedures Act of 1974 as amended from time o time, 12 USC,
Section 2601 et seq. ("RESPA) unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fundsia an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis nf current dataand reasonable estimates of expeaditures of future Iiscrow [tems or otherwise in
accordance with applicable law,

The Funds shall be held in an institutivrrwhose deposits are insured by o federal agency, instrumentality, or entity
{inctuding Lender, if Lender is such an instiwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow [tems, Lender may not chargt Borrower for holding and applying the Funds, annually analyzing the
vserow aceount, or verifying the Iscrow feems, ullessdender pays Burrower interest on the Funds and spplicable Jaw
permits Lender to make such a charge, However “Lender may require Borrower to pay o onetime charge for an &
independent real estate tag reporting servive used by Lender i connection with this loan, unless applicable law provides &3
otherwise, Unless an agreement is made ¢+ applicable lavereguires interest to be paid, Lender shall not be required to G
pay Borrower any interest or earnings on ihe Funds. Borrower 2ad Lender may agree in writing, however, that interest &5
shall be puid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds, showing &%
credits and debits to the Funds and the purpost for which cach debit 't the Funds was made. The Funds are pledged as €
sdditional security for all sums secured by this Security Instrument,

IF the Funds held by Lender exceed the amounts permitted to be held "ty applicable faw, Lender shall sceount to @
Borrower for the excess Funds in accordance with the requirements of applicaple law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lénder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make apaiie defictency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discreion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal! pramptiy refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Promcety, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, so-4mounts pavable
under puragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under-the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower
shall pay them on time directly to the person owed payment, Borrower shall promptiy furnish to Lender all notices of
amuounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipis evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writtng to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the livn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of
notiee,
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" 5. lgzard or Property IrNram.e Ermwcr S;l:d;i !ccp !hc |mprs:m:me.:ms now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods ar flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall not be unreasonably withheld, If Borrower fuils to maintain coverage deseribed
above, Lender may, at Lender’s option, obtain covertge to protect Lender's rights in the Property in sccordance with
paragraph 7,

All insuranee policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 10 hold the policies and renewals, IF Lender requires, Borrower shall pmmptly give tu
Lender all receipts of pau! preminums and renewal nutices, In the event of loss, Borrower shall give prompt notice to the
inisurance carrier and Lender, Lender may make proof of ioss if not made prnmpm by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sectirity is not lessened, If the
restoration or repair is not economically feasible or Lender’s seeurity wonld be lessened, the insurance proceeds shal! be
applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle’s claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property O to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and o rower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thz wonthly payments referred to in paragraphs 1 and 2 or change the smouont of the payments,

[f under paragraph 21 the Propoity is acquired by Lender, Borrower's right o any insurance policies and proceeds
resulting from demage 1o the Frooerty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediatel yorior to the acquisition,

6. Occupancy' Preservation’ Maizitensnce and Protection of the Property; Borrower’s Loan Application;
Leasehalds, Borrower shall ocoupy, establzan and use the Property us Borrower’s principsl residence within sixty days
after the execution of this Security Instrumept and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of necopancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Barrower
shall not destroy, damage or impair the Property, dilow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or procesding, whether civil or criminai, is begun that in Lender's
good faith judgment could resuit in forfeiture of the Properiy ur otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower mqay cure such a default and retnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismiissed with a ruling that, in Lender's good faith &
determination, precludes forfeiture of the Borrower's interest in the Fioperty or other material impairment of the lien L
crested by this Sewmy Instrument or Lender's security interest, Boreower shall also be in default if Borrower, durmgc'
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan.evidenced by the Note, including, but nota
limited to, representations concerning Borrower's accupancy of the Propcrty ax )y principal resndeme If this SCLUI‘H)’T
[nstrument s on a leasehold, Borrower shali comply with all the provisions of thedesse, If Borrower acquires fee title tom
the Property, the leasehold and the fee title shall not merge unless Lender agrees to th: merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform, the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly srtect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture/oo to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Froperty and Lender's
rights in the Property, Lender's actions may include paying any sums secured by o lien which 4125 priority over this
Seeurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propeiiy ¢ make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dute of dishursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premitims required to maintain the martgage insurance in effect, If, for any
reason, the mortgag,e insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not avaifable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Boreower when the insurance coverage lapsed or ceased to be in effect, Lender will sccept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss resecve payments may na longer be required,

Farm 3014 8490
@O-SR{IU 1910€1.0¢ Fige 3 of & nitials




at the option of Lender, i mortgage insvrance covernge {in the amounpt snd for, th period that Lender requires)
provided by an tnsticer spproved by Lender again becomes available wad is obtnined, Borrower shali pay the premivms
cequired to maintain mortgage insurance in effect, or o pravide o loss reserve, until the requirement for mortgage
insurance ends in accordence with any written agreement between Borrower and Lender or spplicable law,

D, Inspection, [ender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or ather taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and sha!l be patd to Lender,

I the event of a total taking of the Property, the proveeds shalt be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower, In the event of o partiat taking of the Property in
whith the fair market value of the Property immedistely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise sgree
i writing, the sums secured by this Security Instrument shall be reduced by the amonnt of the proceeds multiplicd by
the following fraction: (8} the total amount of the sums secured immediately before the wking, divided by (b) the fair
market valve of the Property immediately before the taking, Any batance shall be paid to Barrower, In the event of a
partial taking of the Froperty in which the fair market value of the Property immediately befare the taking is less than
the armount of the sumaseeured immedintely before the taking, unless Boreawer snd Lender otherwise agree in writing
or unless upplicable o Gtherwise provides, the proceeds shall be applicd 1o the sums seeured by this Seeurity
[strument whether or noeiessums are then due,

If the Property is abancensd by Borrower, nr if, after notice by Lender to Barrawer that the condemnor offers to
make an award or settte o claind Dor damages, Borrower fails to respond w Lender within 30 doys sfter the date the
nutice is piven, Lender is authorized 1o collect und apply the proveeds, at its option, either to restoration or repuir of the
Property or 1o the sums seeured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise aaree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puymetts referred to in paragraphs | und 2 or chunge the amount of such
paymenls.

1. Borcower Not Released; Forbearance by Lender Not a Waiver. Estension of the time Tor payment or
madification of smortization of the sums secured o) this Seeurity Instrument granted by Lender o aay successor in
interest of Burrower shall not operate to refease the lia%itity of the original Borrower or Borrower's successors in
interest. Lender shall oot be required to commence proceedings against any successor in interest or refuse to extend
time far payment or otherwise modify amortization of the supis secured by this Security Instrument by reason of any
demund made by the original Borrower or Barrower’s successirs/in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerciee o] any right or remedy.

12, Successurs and Assigns Bound; Joint and Several Liakility; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's cavenants and agreements shall be Jointand several, Any Borrower who cotsigns
this Security Instrument but does not execute the Note: {a) is coTsigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
persunally obligated to pay the sums secured by this Security Instrument; and ¢V uprees that Lender and any other
Borrower may agree to extend, modify, focbear or make any accommodations with tegasd to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw” which sets maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collesied or to be collected in
connection with the loan excesd the permitted limits, then: (a) any such loan charge shall be redueed by the amount
necessary ta reduce the charge to the permitted limit; and {b) any sums already collected fram' Borrower which
esceeded permitted limits will be refunded to Bacrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any natice to Borrower provided foc in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable lsw requires use of another method, The notice shall be directed to the
Property Address or any other sddress Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
natice provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16, Borrower's Ct)leNVQuEWEcIn n;c c!n‘)fnr‘nllm cup; ul t!:.u x\Eundef this Security Instrument,

17. Transfer of the Property or o Benelicial Intecest in Borrower. if all or ay part of the Property or any
interest in it is sold or transferred (ar if a beneficial interest in Borrower is sold or trensferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums seeured by this Security Instrument, However, this option shall aot be exercised by Lender if exercise is
prehibited by fedecad law as of the date of this Sceurity [nsteument,

I Lender exercises this option, Lender shalt give Borrower notice of acecleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured

y this Security Instrument, IT Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Barrower shail have the right to have
enforcement of this Security lastrument discontinued at any time prior to the earlier of: (2} 5 days (or such other period
as applicable law may specify Tor reinstatement) before sate of the Property pursuans to any power of sale contained in
this Security Instrument; oc (b) entry of a judgment enluccing this Secunty Instrument, Those conditions are that
Barruwer: (a) pays Lender all sums which then would be due inder this Seeurity [Instrument and the Note as if oo
seceleration had oseurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this ScCurity Instrument, including, but not fimited t0, reasonable attorneys' fees; and {d) takes such action as
Lender may reasonsoly require to assure that the Jien of this Security Instrument, Lender's rights in the Property and
Borcower's obligation r pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securitvanstrument and the obligations secured hereby shall remain Tully effective us if no aceeleration
had accurred, However, thizeight to reinstateshall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Changeof Loan Servicer, The Note or o partial interest in the Note (together with thisSecurity
lnsteument) may be sold one or«wore times without prior notice to Borrower, A sale may result in 2 change in the entity
(known as the "Loan Servicer”) thatcollects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The nutice will state the name and address of the new Loan Servicer and the address to which payments should he made,
The notice will also contain any other information regquired by wpplicable faw,

20. Hazardous Substances. Borcawer shali poscause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property, Borrowershall not du, nor allow anyone else to do, snything sffecting
the Property thatis in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of [la grdous Substances that are generally recognized to be
appropriate to normat restdential uses and to maistenance of the Property,

Borrower shall promptly give Lender written notice of any inveatigation, claim, demand, lawsuit or other avtion by
any governmental or reguiatory agency or private party involviag the Property and any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge, IF Borrowerdearns, or is notified by any governmental or
regllatery authority, that any removal oc other remediation of any Hezardsus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accerZance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances-ar(ived as toxic or hazardous substances
by Hovironmental Law and the following substances: gasoline, kerusene, other {laznmable or tosic petroleum products,
toxiv pesticides and herbivides, volatile solvents, materials containing asbestos or' tormaldehyde, and radioactive
mutzriats, As used in this paragraph 20, "LEnvironmental Law™ means federal laws and faws ot the jurisdiction where the
Property is located that refate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acsiveation following
arrower's breach of any covenant ur agreement jn this Security [nstrument {bui not prise 1o acceleration
under paragraph 17 unless applicable law provides utherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date’ not less than 30 days from the date the notice is given to
Borrower' by which the default must be cured: and {d) that failure 10 cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument’ foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter weceleration and the right to assert in the foreclosure proceeding the nun-existence of a default
or any other defense of Barrawer to acceleration and foreclosure, If the default is not cured on or before the
date specilied tn the notice' Lender’ at its option’ may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclvse this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21" including’ but not limited to' reasonable attornevs’ fees and costs of title evidence.

22, Releaze. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insteument without charge to Borrower, Barcower shatl pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24, Riders 1o this Security Instrumeat, If one or more riders are esecuted by Borrower and recocded together
with this Security Instrumani, the covenanis and agreements of each such rider shall be incorporated into and shall

amend and supplement the ¢avenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box{es}]

E] Adjustable Rate Rider [_]Condominium Rider [ 7 1-4 Family Rider
[ Graduated Payment Rider L:] Planned Unit Development Rider m Biweekly Payment Rider
__| Balloon Rider _% Rate tmprovement Rider L) Second Home Rider ¥
[_JV.A. Rider Dther(s) [specily] ()
C'NHDER FOR COVENANT 22 (g
&
op!
op
BY SIGNING BELOW, Borrower accepts and agreés b the terms and covenants contained in this Security P
Instrumentand in any nder(q} executed by Borrower and reLorJev with it, @
Witnesses: \
“”k *(ii\é 6 ’\‘ % (M\\/\M < (Seat)
HOPE G, M4 "HleJ;ﬁ\E -Borrower
j) 5&( { (Seal)
-Barrower
(Seal) Kon (Seal)
-Borrower -Borrower

STATE OF ILLINOIS' Counly ss:

I , & Natary Public in and for said county and state do hereby

certify that HOPE G, NIGHTINGALE AND DAVID W, ELLIS, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose
name(s} subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

he signed and delivered the said insirumentas THEIR  free and voluntary act, ’or the uses and purposes
therein set forth,
CGiiven under my hand and official seal, this l4th .ay of g . loa3s
"OFFICIAL SEAL \ \ \
My Commission Espires: RUTH HADLE\' .‘ '

This {nstrument was preparcd by.
@-EHHL) 10801 Pigs 6 of @
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MORTGAGI RIDER
FORCOVENANT #22

THIS RIDER IS ncurporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 1o secrre MORTGAGE indebtedness; said MORTGAGE encumbers real property

commonly described as:

1) BORROWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAU, LENDER is hereby authorized to charge 8 reasonable fee for the
preparation and delivery o/ a RELEASE DEED,

BORROWER and LENDEK agiee that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATICON or the FEDERAI AIOME LOAN MORTGAGE CORPOGRATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no Junger have any
furce or effect,

o
~—

IN WITNESS WHEREOQOF, BORROWLER has executed this RiDER.

L\&mi_ A M ‘C?V\\\M@Qé. (SEAL)
Hz\PE G. NIG ‘T\GALE U “BORROWER

%Jwa e

DAVID W, ELLIS -CO-BOKROWER

ﬁ-,-uNTCBDB B ELECTAONIC LASER FORMS, INC « (3131293-B100 « {800)327-0545
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14
19 g3

or Sceurity IJu:'d {the "Seccurity (nstrument™) of the same dute given by the undersigned (the
secire Borcower's Adjustable Rate Note {the "Nowe") o

THE NORTHERN TRUST COMPANY
l.ender”) of the sume date and covering the property deseribed in the Security Instrument and focated ot

2127 N. FREMONT STREET
CHICAGQO, tL BOB14

i'roperty Adudressi

day of  JuLy

{the ”

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTZAEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument
Harrawer und ferde further cavenant and agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CIIANGES
The Note provides for an initial interest rate of

6.600 %. The Note provides for changes in
the interest rate and the muelathly payments, as follows:

Fe
4, INTEREST RATE AND MONTHLY PAYMENT CHHANGIES %)
{A) Change Dates A

The interest rate 1 will pay may change on the first day of AUGUST .19 gg , and on th

day every 36th manth theresfter, Each dateion which my interest rate could change is called a "Change Date.”

{B} the Index

Beginning with the first Change Dute, mr interest rate will be based on an Index, 'The "Indes” is the weekly

average vield an United States Treasury securities’ adyisted to a constant maturity of 3 years, as made available by

the Federal Reserve Board, The most recent Index figuss available as of the date 45 days before cach Change Darte is
called the “Current Index.”

If the Index is no longer available, the Note Holdér 21 choose a new Indey that is based upon compurable
information. The Note Holder will give me notice of thischioire,

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my neriinterest cate by addingTwo AND
THAEE QUARTERS percentags points { 2.750 %) to the Current
tndex. The Note Holder will then round the result of this addition 1o the s=arest one eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{I2} below, this rouadid amount will be my new interest rate
untii the next Change Date,

The Note Holder will then determine the amount of the monthly pays ent that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal paymenis, The resulc of this calenlation will be the new amaaint of my monthly payment

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

7.500D K
or less than 3.500 %

. Thereafter, my interest rate will never be increased or dscreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest [ havii been paying for the
preceding 36 months, My interest rate will never be greater than 10.600 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date, T will pay the amount of my new monthly

payment beginning on the first monthly payment date alter the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

I'he Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will iaclude information required by law o be

given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice,

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR AAM- Single Family -Fannie Mac/Freddie Mac Uniform instrument

Page 1 al 2
Gy, - 8624 weon VMP MORTGAGE FORMS « (3131291-8100 » 1800)521-7251

Form 3114 7/83\

Initials:

M

,8nd is mcorpor‘ned into and shall be deemed 1o amend and supplement the } ‘vlurtgdgc, Deed of irur;t

"Borrower") to

999

81
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneflicial Interest in Borrower, If afl or any part of the Property or any
interest in it is sold or transferred {or if a2 beneficial interest in Barrower is sold or transferred and Borrower is not
a8 natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in
Full OF al) aums secured by this Secur’ty [nstrument, However, this option shall not be esercised by Lender if
exervise is prohibited by federal taw as of the dote of thin Security Instrument, Lender also shall not exercise this
option iF: {a) Borrewer canses ta be submitted 1o Lender information required by Lender tr evalunte e intended
transferee as iF a new Joan were being made 1o the transferee; and (b)) Lender rensonnbly detcemines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is aceeptable w Lender,

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to Lender’s
consent o the lean assumption, Lender may also require the transfecee to sign an assumption agreement that is
svceptable to Lender and that obligates the transferse to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Nate and this Security
Instrumentunfess Lender releases Borrower in writing,

If Lenacr exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. /t'he notice shall provide a period of not less than 30 days from the date the notice is delivered or
matled withinwhich Borrower must pay all sums secured by this Security Instrument, If Borrower fails 1o pay
these sums priosto the expiration of this periad, l.ender may invoke any remedies permitted by this Security
Instrument without Fuciher sotice or demand on Borrower,

BY SICNING BELOW, Borroweitaccepts and agrees to the terms and covenants contasined in this Adjustable
Rate Rider,

M& IS \\B\W\\W (Scal) (, {‘“Q (J) N %‘r) {Seal)

HOPE® G, Nasﬂafgu.lz( R ~Lorravist DAVID W, ELLIS ~Horrower
SN

(Seat) (Seal)

-Barrower =Borrower
{Sign Qriginaf Galy)

im—ﬂBZA sa7;
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