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Home Equity Loan Mortgage

THIS MORTGAGE (*Security Instrumant”) s given on __JULY 2 , 1993 . Ths mortgagar
is JOHN €. GILLIGAN AMD MARY A. GILLIGAN, HIS WIFE

("Borrawer’).

Thia Securlty lnstrument Is givento _The First Natlonal Bank of Chicago .
whichlsa _National Bank organized and existing under the laws of the United Statee of hmerics,
whose address Is_One Firat National Plaza, Chicago  iflinols _§0670 (‘Lender’). Bofrower owas
Lender tha principal sum of _TEN THOUSAND AND NG/100

Dollars (U.S. & 10.000.Q0__}. This debt is evidenced by Borrower's note dated the same date as this
Sacurlty Instrument (*Note"}, which providas Jor monthly payments, with the full debt, if not paid eartier, due and
payabis on 07/15/98 . This Security Instrument secures to Lender: (a} the repayment of the
debt evidenced by the Note, with intarast, and all renewals, extensions and modifications; (b the payment of all
other sums, with Interest, advanced undar paragraph 7 1o protect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Sorrower does hersby mortgage. grant and convey to Lender the fallowing described property
iocated In COOK County, llinols:

LOT 3 IN GILLYGAU’'S RESUBDIVISION OF THE NORTH 3/5TH OF THE SOUTH
1/2 OF LOT 1 ‘LiFuNCK 28 IN FREDERICK H. BARTLETT’'S CENTRALROOD,
BEING A SUBDIVISION.OF THE EAST 1/2 OF THE BAST 1/2 AND THE EAST
1/2 OF THE WEST 1/. CF THE EAST 1/2 OF SECTION 8, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF TNE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

1443357 FlA4)

Permanent. Tax Number: 24~08-405-046-0u0Cy, , ) :
which has tha address of 10026 MAJOR AVENUE - © ORKX LAWN

Minpis 60453 __ (*Property Address”):

TOGETHER WITH all the Improvements now or hereafter e:e«ted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights an< profits, water rights and stock and all fixtures
now or hareafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument a4 the "Property”.

BORROWER COVENANTS that Botrower Is lawfully seised of the estateigreby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencur: uerad, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrowe: 1o N/A

dated and recorded with the_N/a(_ _ County Recorder of

Deedson_________ __as docurnent number__HN/A . ("Prior Mortgage®}.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-v=fform covenants
with limited varlations by Jurlsdiction to constitute a security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principai and intersst; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Nota.

2. Funds for Taxes and insurance. Lender, at its option may require Borrower 1o pay to Lender on the
day monthly payments are due under the Note, until tha Note is paid in full, a sum ("Funds") equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority ovar this Security Instrument; (b) yearly leasehaid
paymants or ground rents on the Property, if any; (c¢) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These ltems are called “escrow ftems.” Lender may estimate the Funds
due on the basis af current data and reasonable estimatas of future escrow items.

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow lteims, unless Lender pays Borrrower interest on the Funds and appilcable law permils
Lander to make such a charge. Borrower and Lender may agree in writing that intersst shall be paid on the
Funds. Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be reguired
to pay Borrower any interest ar earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpase for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itemns, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender Is not sulliclent to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deflclency in one or more navmenls as
required by Lender.

Upon payment In full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if under paragraph 19 the Propenty Is sold or acquired by Lender, Lender
shall apply, no later than Immedlately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to current
biiled Insurance; fourth, to past due principal; filth, to current biled principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbllled insurance.

4, Charges; Llens. Borrower shall pay all 1axes, assessments, charges, fines and Impositions attributable to
the Propentywihizh may attain priority over this Securlty Instrument, and leasehold payments or ground rents, if
any. Borrower stal_pay these obligations In the manner provided in paragraph 2, or i not paid in that manner,
Borrower shall pay thaxm on time dlrectly to the person owed paymeni. Borrowes shall prompily furnish to Lender
all notices ol amounts'to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Leridic vecelpts evidencing the payments.

Borrower shall promgtty discharge any llen which has priority aver this Security Instrument except for the Prior
Mortgage unless Borrower: fa) agrees In writing to the payment of the obligation secured by the len in a mannor
acceptable to Lender; (b) cor:zsts In good faith the lien by, or defends agalnst enforcement of the Hen In, legal
proceedings which in the Lender's Gpinlon operate to prevemt the enforcement of the llen or forfelwure of any part of
the Property; or {¢) secures from ih4 Yolder of the {len an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. ¥ Lender detz:mines that any part of the Property Is subject to a llen which may attaln
priority over this Security Instrument except jor the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shalt satisfy the lien or wale vne or more of the actions set forth above with 10 days of the giving
af notice.

5. Hazard Insurance. Borrower shall hesp the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazarts inciu 3ed within the term "extended coverage” and any other hazards
tor which Lender requires Insurance. This insurance 4nail be malntained In the amounts and for the perfods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheid.

All insurance policles and renewals shall be acceptar’e to Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policles and vncveals, [t Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices: ! the event of logs, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof Lt loss If not made promptly by Borrower,

Untess Lender and Barrower othaerwise agree in writing, Insutance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is econom cally feasible and Lender's security is not
lessened. if the restoration or repair is not economicaily feasible or Lenter's securlty would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instry ment, whether or not then due, with
any excess paid 1o Borrowar. If Borrower abandons the Propenty, or does not ninstver within 30 days a notice from
Lender that the insurance carrier has offered ta settle a claim, then Lender may caliect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procezds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 ana 270’ change the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's ¢iviit to any insurance
policles and proceeds rasulting from damage to the Property prior to the acquisition shall pass'w Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acqulsition.

6. Preservation and Maintenance of Property; Leaseholds. Barrower shall not destroy, damage of
substantially change the Property, aflow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehoid, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the
Property, the leasehold and fee titie shall not merge unless Lender agrees to the merger in writing.

7. ©rotection of Lender's Rights in the Property; Mortgage insurance. H Borrower faills to periorm the
covenants and agreements contained In this Security Instrument, or there is a legal proceeding that may
signlficantly affect Lender’s rights In the Property (such as proceeding In bankruptcy, probate, for condemnalion or
to enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protact the value of the
Property and bender's rights In the Propenty. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premlums reguired to maintain the insurance In effect untif such time as the reguirement for
the Insurance terminates In accordance with Borrower's and Lender's written agreemaent or applicable law.

8. inspection. Lender or ts agent may make reasonable entries upon and Inspections of the Propeny.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequentigl, in
connection with any candamnatlon ar other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall ba paid to Lender.

in the event of & total taking of the Proparty, the proceeds shall be applied 1o the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procesds multiplied by the icliowing fraction: {a) the total
arnount of the sums secured immediately before the taking, divided by (b} the falr market vaiue of the Property
immediately before the laking., Any balance shall be pald to Borrowaer.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offars to make an award or settla a clalm for damages, Borrower fails to respond 1o Lender within 30 days after
the date the notice is given, Lender is autharized to collect and apply the proceeds, &t Its optlon, elther to
restoration or repalr of the Property or to the sums secured by this Secutity Instrument, whether or not than
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpune the due date of the manthly payments referred to in paragraphs 1 and 2 or changa tha
amount of such priyraents.

10. Borrower Nc. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiication of amo(tization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of sorower shall not operate to relsase the liabllity of the orlginal Borrowsr or Borrower's
successors in interest. Lender shall not be required to commence proceedings agains! any successor in
interest or refuse to extens time for payment or otherwise modity amortization of the sums secured by this
Securlty Instrument by reason/af any demand made by the original Borrower or Borrowsr's successors in
interest. Any forbearance by Leiidsr In exercising any right or remedy shall not be a walver of or preclude the
exarcise of any right or remedy. .

11. Successors and Assigns Sound; Joint and Several Liabllity; Co-slgners. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provislans of pararraph.17. Borrower's covenants and agreements shall be {oint and
several. Any Borrower who co-signs this Securitv instrument but does not execute the Note: {a) is ca-signing
this Security Instrument anly 1o mortgage, gran. and. convey that Borrower's Interest In the property under the
terms of this Security Instrument; {(b) is not persinaliy obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any ot).er Rarrower may agree to extend, maodify, forbear or make
any accommodations with regard 1o the terms of this Sraurity instrument or 1he Note without that Borrower's
consent, .

12. Loan Charges. if the loan secured by this Security Jnsirument is subject to a law which sets maximum
loan charges, and that law Is finally interpreted so that the !ntatnast or other loan charges collected or to be
collected In connection with the ioan exceed the permitied wmits; then: (&) any such loan charge shall be
reduced oy the amount necessary 1c reduce the charge to nhe pernitted Hmit; and (b} any sums already
collected from Borrower which exceeded permitted limits wili be refinded to Berrower. Lender may choose to
make this refund by reducing the principal owed undar the Note or by inaking a direct payment ta Borrower. It
a refund reduces principal, the reduction will be treated as a partlal prepanv:nt without any prepayment charge
under the Note.

13. Leglslation AHecting Lender's Rights. If enactment or expiration ¢/ npgiicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccriling to its tarms, Lender, at
its option, may require immediate payment In full of all sums secured by this Cseurity Instrument and may
invoke any remedies permitted by paragraph 20. I Lender exerclses this option, Lende: shall take the steps
specified in the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givza by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. Tnz notlce shall be
directed 1o the Property Address or any other address Borrower designates by notice to Lendor.cAny notice to
Lender shaill be given by first class mall to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Securlty Instrurment shall he deamed to have
been given to Berrower or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction In which the Property Is located. In the event that any provision or clause of this Security
Instrument or the Note confllcts with applicable law, such confiict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Securlty Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transtfer of the Property or & Beneficla! Interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transtferred (or H a beneficial interest in Barrower is sold or transtferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Securlty Instrument. However, this option shall not be exercised by Lender if
exarcise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
perlod, Lender may invoke any remedles permitted by this Security Instrument without further notice or demand

on Borrawaer.
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18. Barrower's Right to Reinstate. #f Borrower meets certaln condltions, Berrower shall have the right to have

enforcement of this Securlly Instrument discontinued at any time prior to the eariler of: (a) 5 days (or such other
period as applicable law may spectiy for reinstatement} before safe of the Propetty pursuant to any pawer of sale
contalned In this Security Instrument; or (b} entry of a judgment enlorcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred In enforcing this Security {nstrument, including, but not limited to, reasonable atiorneys’ fees:
and (d) takes such actlon as Lender may reascnably require to assure that the lien of this Securlty Insirument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligatlons secured hereby
shall remain fuily effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17,

19. No Defaults. The Borrower shall not be in default of any provisien of the Prior Martgage or any other
mortgage securact by the Property.

NON UNIFLRN COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleraticrn; Remedles. Lender shalf give notice to Barrower prior to acceleratlon {cllowing Barrower's
breach of any cavenuiit or agreement In this Security Instrument {(but not prior to acceleration under paragraphs 13
and 17 unless applicakuslaw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to
cure the default; {c) a-dat.. not less than 30 days from the date the natice is given to Borrower, by which the default
must be cured; and (d) thay iallure to cure the defauit on or before the date specified In the notice may result in
acceleration of the sums seZurid by this Security Instrument, foreclosure by Judiclal proceeding and sale of the
Property. The natlce shall turtne inform Borrower of the right ta relnstale after acceleration and the right to assent
in the foreclosure proceeding e non-existence of a defaull or any other defense of Borrower to acceleration and
foreclosure. !f the default is not curcd on.or before the date specified In the notice, Lender at its option may require
Immedlate payment in full of alf sums secured by this Securlty Instrument without further demand and may
foreciose this Securlty Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided In this peragranh 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Ltender in Possession. Upon accelerat’'onurnder paragranh 20 or abandonment of the Property and at any
time prior 1o the explration of any period of redeirtinn following judiclal sale, Lender (In person, by agent or by
Judiclally appointed recelver) shall be entitled to ener unon, take possession of and manage the Property and to
collect the rents of the Property including those past ¢ ue. |Any rents collected by Lender or the receiver shall be
applled first to payment of the costs of management of tha Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds ard reasonable attorneys' fees, and then to the sums
secured by this Security instrument.

22. Releasn. Upon payment of ali sums secured by this Sexurity Instrument, Lender shall release this Security
Instrument without charge tc Borrower. Borrower shall pay any reloigation costs.

23. Waiver of Homestead. Borrower walves all right of homeastes d-cxemption in the Property.

24. Riders to this Security Instrument. |f one or more riders are exezuiad by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Inte and shall
amend and supplement the covenants and agreemeits of this Securlty Instrument as i the rider (s) were a part o
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
instrument and In any rI?s) ex ed by Borrower and recarded with the Security Instiument.

céfr,@/v

X Eiaé,

JOHN@CILLIGAN = -Borrower
X\JJ\I\CU\.\__\ Ct 5/ &i,/ZL( th-\g

MARY A. GILELIGAN -Borrower

This Document Prepared By: VERONICA RHODES

The First National Benk of Chicago,

Suite D482, Chicego, 1liinois 60670

(Space Beiow This Line For Acknowiegment)

/" County ss;

STATE OF ILLINOIS,
{, ﬂ \‘Tf'T; 14 e ié"(: L;L( o

certity that JOHN C. GILLIGAN AND MARY A. GILLIGAMW,

., & Notary Public it and for said county and state, do hereby
KIS WIFE

personally known to me 10 be the same person(s) whose name(s} Is (are) subscribed to the foregoing lnslrument
appeared before me this day In person, and acknowledged that willrAd signed and
delivered 1he said Instrument as _T1{£ & free and volumary act, for the uses and purposes therem set forth

day of ;TL(LZ TQC’J
LT

(hande
Nolary Public "\

Given under my hand and officlal seal, this 2

AN

OFFICIAL SEAL
ANTOINETTE ROBLES

NOTARY FUBLK, STATE 3F ELLINOI“
MY COMMISSION EXPIHE 5 0026 o

il

.

My L,ommisslon expires:

| *[ow

FNECOCOA B,C,0.IFD
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