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' U N O F F I C I(AJJo_n dffagatur(a;:? toEnloth} or ragulations), then

.tha Propartyésuchﬁas ] p;rooe;dlng Infbankruptcy.'pfobaie. lo': oan;‘:lemr’t o e e
Londer may do and pay far whaiever [a nocosaary 1o protect the valuo of the Praparty ans ndsr's righta Inthe Proparty, ...
I.'qu}n;!r‘fq aptions may Include paying any sume secured by a llen whioh hao prIcHVb{rBrrltﬁ;n’ Bealiity Innirurnant, nppaa!:ir:g‘!ri '
eoun, plying reasonablésattornsys:fees and entering on the Property to make rdpaiva? Althugh Lendar may take ectlon undar
this paragraph 7, Lend8 zbat have to do so. i -  FOIA oAby oien -

Any amaunts;di’p]gggg by.Lender under this paragraph 7 shall baconla addiﬁunahl;!}gtgt of Borfowar saciired by this
Securlty Instrument.” Upless Bofrowsf,and Lender agree to other terms of payment, these amaunts shall Besr interest fiom the
date of disbursement at the Note _rais 'and shall be payable, with interest, upon ntice frony Lbrdd: to-Borrower requesting

payment. T me

) BaIE . . w W L A . .

8. Mortgagse Ipsurance. . It Lender required mortgage Inslrance as a condltion 6f making the loan secured by
this Security Instrument, Borrowsr shall pay the premniuma required to malntain the mortgaga insurance in stect. If, for any reason,
the morigege insurance coverage required by Lender lapaas,or copgas fo be in effect, Borrowaer shall pay the pramiums required
to obtaln,covarage substantially equlvalent to the mortgage fﬁsurano'o_'plpv{ogsiy .y\-oﬁapt,;ag,g—pom substantially equivalent to the
éost ta Borrower of the mortgage Insurance praviously in effect, from an altarnele’'morigage insurer;approved by Lender, if
substantially equivalent mortgags Insurance coverags Is not avallable, Borrower shatl pay1o Lendef each month a sum equal to
one.twelfth of ths yearly mortgagoe insurance premfuri Belfig paid by Borrower ‘Wheri the instrance coverage lapsed os ceased
to be in effect. Lender will accept, usa and relain these payments as a loss reserve in fieu of martgage insurance. Loss raserve
payments may no longer be required, at the option of Lender, it mortgage [nsurance coverage (in the amount and for the pariad
that Lenderfequifes) provided by-an Insurdrapproved By Loser #giln'bacomas avallable and js obtalned. Borrawer shall pay the
premiums raquired to:meintainmorgags Inaurange In'elfect, ¢r lo provida & loss reserve; untli-the roculremant fermortgage
insurance ands in accordance with any writier; sgreoment batweer Borrowarand, Lender.or.applioatle laws: ... - ;v ¢
“""g, Inspection. .Lsnder or |ta agent may.make, reasonablo anirlas upon and Inspacilons of the Property. Lander
givé Borrower hotico atthe tirme of or prior to an Inspectlon specifying reasonable cause for the inspection. .
e s o010, Condemnation. . . The procaeds of any award.of clalm for.damages;.difact or.contequsntial,:in.cannaction
with any conderration or other taking of any-part of the Propsrty, or for conveyance in leu-of condemnation,.aro heraby .. .,
assigned and ¢/ :all he paid.to Lender. S ) - :

In the event of a total taking of ihe Property, the proceeds shall be applied to the sums sscured by this Securlty
Instrument, whethe. ar not then due, with any exceas paid 1o Borrower. In the event of a partlal taking of the Property in which
the, falr markst value of the Proporty immiediately befors the taking Is equal to.ar gieater than the amount of the sums sacursd
sy this Sdatrity Instrumer . immetilately bofare the taking, unleas Borrower and Lendur othorwise agres [n writing, the suma
swoured by this Seourlt; fne.rument shall be reduced by the amount of the procaads multiplied by the foilowing frastlon: (a)
the total amount of the stin . evcured Immediafely before the taking, diyided by, (b) the falr market.value of the. Property
jmmedistely before the taking, Anv balance shall'be pald {6 Borfower, In iha’evant of'd partial laking of the Property in ]
which the{alr market value of */1e F.aperty immediately bsfore, the taking is less than the.amount of the.sums securad : ) b
immediately before the taking, uilar 8 Borrower and Lender otherwise agree In writing or uniess applicabie faw otherwise ’
pravides, the proceeds shali be aps #50 1o the sums secured by this Security Instrument whether or not the sums are then due.

H the property is abandoned b« Sorrower, of if, after notice by Lender to Barrower that the condemnor offers to make
an award or setile & claim for damages, Bor ‘ov-ar falis ta raspond 1o Lander within 30’ days after the date ihe notice Is given,
Lender Is authorlzed 1o collect and apply-ine proceeds, at its option, either to restoration or rapaly of the Property or to the sums
secured by this Securily Instrument, whethuar or r=*then due.. ; T y .

v - Unless Lender and-Borrower-otherwir e agi se Invwrlliqg. ‘any-application of proceeds to principal shail not extend or

postpone the due date of the monthly paymenti referred 1o In paragraphs 1-and 2 or change:the amount of such payments,
11. Borrower Not Released; Foroearance By'Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sum: Zeswred by 3his Security: fastrument granted by Lender. ta any succassar ki’
interest of Borrower shall not operate to relaase the lialiifit’ o’-the original Borrovwer or Borrawer's successors In Interest. Lender’
shall,not be required to commence pracesdngs againgi arr.2tocassor In Interest or.refuse o extend time for paymaent of
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P2, Suiccessors'and Assignt Boind Jolni'ary Sevarar Liabliity; Co-signers.” The covenants
and agresments,af this Securlty Instrument shall bind and benefit ti e riccessors and assigns of Lender and Borrower, subject
1o the provislons'of paragraph 17 Borrower's sovenants and agreemer.s shall be jolnt and several. Any Borrower who co-signs
this Security.Instyument but does not exacuty the Note:, (a),ls corslgning s Securily Instrument ondy-to.mortgage,.grant and
convey that Borrower s interest in the Property undei the terms of shis Security Instrument; (v} is not personally obligated to pay
the sums seoured by.this Security.inafrument; and (g) agrjqagl;nqt,ngdgr,a_t_qz4_,my_gtpq‘rgaonuwar—mag‘a,g(a_qjq_exlunq( modily,
forbear or make any Becomrmodatians with regard 16 theferma of thig Secu'rity Insiriiment or the ‘Note without that Borrower's
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13, 'Loan' Chardes. ! 1 the loan secured By 1his BB5IIE INsirument Is Jubjact to & law which sets maximum foan
gharges, and that law is finally Interpreted so that the interes! or other loan charges c lliectud.or to be coliected in connection
with'ths Igan excéed the permitted limits, then: (a) any such loan charge shalt be reduszd 'y the amount necessary io reduce
tha charge 1o the.permitted Jimit; and (b) any, sums.already callected from Barrower whica - <c3eded parmitted limits will b,
efiindgd to.Borrower,, Lender may tlioosé to make thls fefund by, reducing the, pincipal 0.veu.: ndar the Note ar, by, faking a
' If ,feflind réduces principal, the feduction will Be raatad as B pr.tle! prepayment without any”
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curlty Ingtriiment.” If Borrpwear falls fo. pay thage sums pric
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THIS CONDOMINIUM RIDER ls made this 28th day of June ,19_83 , and is Incorporated into
and shall be desmed to amend and supplement the Martgage, Deed of Trust or Securlly Daed (the "Seourlty Instrument’) of the
same date glven by the underaigned (the “Borrower”) to secure the Borrower's Nola to .

SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION, A DELAWAHE COHPOHAT!ON

{the "Lender”)

of the same date and covering the Property described in the Security instrument and located at:

1435 W ELMDALE, UNIT 26' CHICAGO, IL 80860
{Propatly Addroes]

The Froperty includes a unit in, together with an undivided Intarest In the commeon slements of, a condeminium project known as:

MANCHESTER COMMONS

[Nama of Condaminium Project)

{the "Condominlum Project’}, ¥ the owners nssoolation or other entlly which acts for the Condominlum Project (the "Owners
Assoclation®} Faids title 10 the proparty for the benefit or use of its members or sharehclders, the Property also Includes Borrower's
Interest in s Ovners Assoclation and the uses, procesds and beneflts of Borrower's Interest,

CONDOMPIIN COVENANTS, in addiion to the covenants and agresmaents made in the Secusity Instrument, Borrower
and Lender furthe:orsnant and agree ae folfows:

A. Condominiur. Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Pro]am 8
constituent Docuraents. Thr  Tonstituent Documents” are the: () Declaration or any othet document which creates the Condo-
minium Projact; (il) by-laws; I'h) ode of regulatlons. anc (v} oihaf equivalent documenis, Borrower shall promptly pay, when due,
all dues and assessments imoo ca pursuant to the Constituent Documents.

B. Hazard” lpsurance. So(lony.~s the Owners Asscciation malntalns, wlth a generally accepted insurance carrier, a
“rmaster” of “blanket'pollcy on the Conzominium Project which is satisfactory 1o Lender and which provides Insurance coverage In
the amaounts, for the porlods and agalnal th s baiards Lender requires, Including fike and hazards included within the tsrm “exten-
ded covorage”, then: "':
{1} Lender waivop the provision in (Uni‘arm Covenant 2 fer 1hs monthly payment to Lender of the yearly premlum
instaliments fof,hazard insurance on t1e Property; and
@) Barrower's obligation under Uniform Covinant 5 to malntain hazard Inaurance coverage on the Property s desmed

satlsfiad to the extent that the required cc verap=. is provided by the Owners Association pollcy.

Borrowaer shall glve Lendar prompt notice of any lapse In required hazard insurance coverage.

In the event of a dlslr[butlon of hazard insurance proceeds in e of rostaratian or repalr following a loss to the Property, whether
to the unit or to common elements, any of proceeds payabls 1o Burrowar are hareby assigned and shall be pald to Lender for
application to the suma asecurad by the Securlty Instrument, with any ‘exce.s sald to Bofrower.

C. Public Liability Insurance. Borrower shall take such acticre-as may be reasonable to Insure that the Owners
Assoclation maintains a public liability Insurance policy acceptable In form, amoury, ant extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, aiwc* or consequential, payable to Borrowsr in
connection with any condemnatlnn or other taking of all or any part of the Propeny. wtaitir of the unit or of the common elemants,
or for any conveyance In lieu of candemnation, are hereby assigned and shall be.paid 1c/enJer. Such proceeds shall be appiled
by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 7

E..Le_nder s Prior Consent. Borrower shall not, except after notice o Lender and with lLeneer's prior written cansent, either
partition or subdivide the Property or consent to: ‘

(  the abandonment or termination of the Condominlum Project, except for abandonment o)-¢2(mriastion required by law

in the case of substantial destruction by fire or other casualty orin ihe case of laking by condrinration or emininent

domaln;
()  any amendmaont to any pravision of the Constituent Documents if the provialon is for the expross Lo arlivof Lender;
(i tarminaﬂon of projessional management anc assumption of seff-managsment ofthe Owners Asgoclalion; or
{iv) any action ‘which would have the effect of rendering the public (labllity Insurance coverage maintained by the

Ownera Association unacceptable to Lender,

F. Remedies. it Borrower does not pay sondominium dues and assessments when dus, then Lender may pay them, Any
amounts disbursed by Lender under thls Paragraph F ghall bacome additional debt of Borrower secured by the Security Instrumnent.
Unless Borrawer and Lender agree to other tarms of payment, these amaounis, shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notlce from Lender to Borrower requesting payment. p f:.’( 'f‘ P"f"

BY SIGNING BELOW, Borrower accapis and agrees tc the terms and provislons contained in this Condeminium Rider.

j,« / {/m ___ (SeaD

{Seal)
THY 8. El}édﬁ Borrowar DIANE FIELDS Borrowar
(Seal) i (Seal)
Borrower Borrawer
MULTISTATE CONDOMINIUM HIDER - Single Famlly - Fannle Mae/Fraddle Mne UNIFORM ENSTRUMEI‘TT FORM 3140 9/90
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