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MORTGAGE . R
THIS MORTGAC‘E "Seturity Instrument”) s’ ivenon - JULY 1ETH 1993 ‘
=Y r‘-(DNSD yGALLEBDé 1’ ﬁNEf 7ULIETR GUTIERF{EZ ' HUSBAND AND

‘Thc n'&ortéagor is ‘

(“Burrnwcr") I‘lm Su:uruy lnmrumcnl 18 gzivcn to

EF\N!" UNITED OF .E'X"!B FBB S ‘
which is'drg'uni?cd andcx:slin%undcv the laws oi’ ~THE UNITED ST“TEE Coc e and whose address i
REEwRAY ﬁEOOO HCIUBTDN TEXAS 77087 o R

oEOD SQUT’HNEST

o ' ("Lcnder") Borrowerowes Lcndcr the prmc:pal sum of
FIF‘TY F'DUR THOUSAND AND oo 00.

Doliura. (U S $ 54000 0o 2 This deki i mdcncud by Bom)wu's note dmcd 1he samé d.nu s s Sccumy
'lnstrumcnl ("Note"),; which provides for monthly paymesas, with the [ull debt, if not paid carlier, due and payable on
AUBUST 15T ED 3 : . Thl'i Sccunly nalr“rnenl qccures to Lcnder (a) thc rcpa/mcm of - thc dcbt

qum%, thh mtercst advénccd undcr p.aragraph 710 protcct :lu, scw' (" nf 1h1:> Sccunty ln:alrumcnl nnd (c) the pcrfcnnnnce of
Borrowcrs covcn.mts and agrccmenls under. lhlS Sccurny Instmment e the Nule For this. purposc, Borrower does hcrcby

monguge, arant and convey to Lender the f ollowing described pmpc.rly lomted in
Coumy. Hlmms

_;L.DT 16 IN THE SUBDIVISIDN DF LDTS 1'5 14 A'\ID 53 IN BL.DCK 7 INM
CODK : AND ANDERSON’S. SUBDIVISION OF THE.' WEBT /3 DF: THE .
NORTHEAST "1/4- OF SECTION-24, TOWNSHIP 33 NIJR'[H, "ANGE 13,

-EABT 'OF THE THIRD PRINCIFPAL MERIDIAN, IN CDOK COUNTY, ILLINOIS.

CPLTLNL #16~24-BES-0R5

93 ";6‘" Q ,4 :a

which has thé‘addrcss of - E'?TB WE.BT 1E-TH“BTREET' e s CHICABO S
R (Street) - L T (Y B
nlinoi'é‘--“?‘-““' e gpe0RT ("Pmpcrsy Address"):” SRV
; .'.:: _‘ . o I&lp(.ndx.i R :
ILLINOIS Singlel’nmlfy hmnk Mue;’ltreddiuMnc UNIFORM IN‘STRUMFNT : %\ * Fofm 30147990 {pagé | of 6 pages)
{TEM 1876 (8202)°
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periods thut Lender requires. The Insuriice carrier _pruvidlngftlm-hmumnccinlmlljbc ‘chowen' by Borrower subject 10 Lendery
approva which shell not bé unrensonably withheld. .l Borrawer. fujls to, maintuin coverage deseribed above, Lender may, al
Lender’s option, obttin coverage (o protect Lender's rights in the Propeny in.accordance with parageaph 7, “

... All insurance policics and renewals shull'be acceptable te Lender.and shall inelude a:siandard mortgage clause, Leider
shall have the right to hold the policies and renewals,. If Lender requires, Borrower shall promptly give to.Lender ail receipts
of paid. premiums and rencwal notices.. [n,the event of logs, Borrower,shall give. prompt natice (o the insurance carrier and
lender, Lender may make proof of lass if not made promptly by Boprower, ... . .. . o
. Unless. Lender and Borrpwer otherwise sgree in writing, insurance procecds shall be upplied to restoration or repair of
the. Property dumaged, i the restortion-or repaiv. is ecpnomically. feusible and, Lender’s sceurily is noy lessened, 11 the
restoration or repuir is nolcconomically feasible.or Lender’s security. would be-lessencd, the instrance progeeds shall be
applied, to;the sums secused by this Sceurity. Instrument, whether, or not then. due,. with any cxcess puid to Barrower, If
Borrower abandons the, Property,. or dues, not answer within, 30 da¥s. 4 notice: froni, Lender that the-insurance carrier hus
offered 1o settle A ciaird, Ihen Lender may. collect the insurince proceeds. Lender may, use the proceeds to.repair o, restore
the Property, or to pay sums secured by this Sectirity Instrument, whether or not then duc. The 30-day period will begin when
lhc ﬂmidCiS:gchn', : . L R P R R R S L RS PR T A . U N o

- Unlesy Lepazr nd Borrower otherwise. ugree {in writing, aiy. application of_procecds 1o principy) shall not extend or
postpene. the due. date of the monthly payments referred.to.in paragraphs, | and 2 or. change.the umount of the payments, If
under paragraph 21.ike Rroperty. is acquired by Lender, Borrower’s right, to. any ingurance. policies and proceeds.résulting
from damage (o the Prop.ry prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrement immediately prior o the aequisition,., . . o e e
.. 6, Occupancy, Preservedian, Maintepance and Profection of _the: Property;. Borrower’s. Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal.residence within sixty duys after
the execution of tiis. Security Instzument and shill continue to occupy. the Property as Borrower's principal residence for at
leust one year after. the, date of occapiney, unicss Lender otherwise, agrees, in. writing, which. consent. shall not be
unreasonably withheld, or unless extenuatiing circumstances exist which are beyond Borrowers control, Borrower shall not
destroy, damage or impair the Property, allov ihe) Property to.deteriorate, or commit waste on the. Property, Borrower shall
be, in.default if any forfeiture action or procec:ting, whether.civil or eriminal, is begun, that jn Lender’s good faith judgment
could result. in, forfeiture. of the Praperly or otierwice maleinlly. impair the lien created by this. Security Instrument or.

s

Lender's security interest.. Borrower may cure such & defialt.and reinstate, as provided in paragraph 18, by causing the action
or, proceeding to be dismissed with a ruling that, in Leiers good faith determination, precludes Sorfeiture, of the Borrower's
interest n. the Property. or other materiad impairment of. the Tin created by, this Security, Instrument or Lender’y securily
interest, Borrower shall also be in default If Borrower, during the fvan upplicution process, gave materially fulse or

inaccurate information or statements to Lender (or failed to provide 1ender with any materinl informution) in cannegtion with
the, loan, evidenced by the Note,. including,. but. not limitéd) to,, ‘ep:esentations, conceming Borrower’s occupinicy of the
Property as & principal residence, {f this Security Tastrument is on a lcaseaold, Borrower shall comply, with all the provisions
of the lease. If Borrower acquires fee title to the Property, ihe leasehald vnd the fec title shall not merge unless Lender ngrees
to the merger in writing. . e N ‘

. 7.. Pratection of Lender’s. Rights in_the Property. 1 Borrowes fuils, to) perform the covenants and agrecments
¢ontaincd in this Security Instrument, or there is o, legal .proceeding that may siznificantly, affect Lender's rights in the
Property (such as.a proceeding in binkruptcy, probate, for condemnation or forfeiturs o to-enforce litws or regulatians), then
Lender. may do and. pay for whatever is necessary (o protect the value, of the Property nid, Lender’s rights in the Propeny.
Lender’s actions may include.paying any sums secured by » lien which s priority ove't us Security Instrument, appearing,
in'court, paying reasonable attorneys” fecs and entering on the.Property 1o make repiirs, Alftiough Lender may take action
under this paragraph 7, Lender does not havetadoso, . 0T o o
" Any.smounts disbursed by Lender under this puragraph 7 shall, become additional debt 0. Borrower secured by this

~ Security Instrument, Unless Borrower and Lender agree 10 othier terms of payment, these amounts sha’l buar interest from the
date;of disbursement a1 the Note rate nnd shali be payable, with interest, upon notice from Lender to Porrower requesting
paymcnl.‘.-, Ce B . . o e B s C Dot IRET h
. 8 . Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan svoured by this -
Security. Instriment, Borrower shall pay. the premiums required to maintain the mortgage insurunce in effect. If, for uny
fcason, the morigage insurance coverage required by Lender, lapses or ceases 1o be'in effect, Borrower shall pay the '
premiums required 10 obtain coverage. substantially. equivalent (o the morigage insurance previously i effect, at a cost
substantially equivalent to the cost to Borrower af the morigage insurunce previously in effect, from an alternile mortgage =
insurer approyed. by Lender.. I substantially cquivalent morigage insurance, caverage is not available, Borrower shall pay 10
Lender,cach month o sum equal to ene-twellth of the yearly morigage insurance premium being puid by Borrower when the
insurance coveruge lupsed or ceased 1o be i effect. Lender. will uccept, use and relain these payments ns a loss reserve in lieu
of morgage; insurance.’, Loss rescrve payments, muy. no.longer, be. required, at the .option of Lender, if mortgage insurance
coverage (in the"amount and fur the period thal Lender requires) provided by, an. insurer approved. by Lender again becomes
available and is obtained. Borrower shall pay the premiums iequired to maintain morlgage insurance in effect, or 1o provide
toss reserve, uniil the requirement for mengage-inserance ends in accordsnce with any. writien agreement between Borrower
" and Lender or applicuble law,” , O U o
.9, Inspection. Lender,or its agent. may muke reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection.specifying reasonable causc for the inspection, o
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
Single Family - Funnie Mae/Freddie Muc UNIFORM INSTRUMENT - Uniform Covenants - %88t (page 3 of 6 pages)
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applicable lnw may specily for reinstateiment) before sule of the Properly pursiunt 10 any power of sele contained I this
Security Instrument; or (bj entry of judgment enforcing this Sccurlty Instrument, Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under ihis Security Instrument and the Note as if no acccleration hid

occurredy (b) cures any default of any ather covenants or-agreements; (c) pays all expenses incurred in enforcing this Security

‘Insteument, incjuding, but not Jimited to, reasonable antoreys’ fecs; and (d) takes such action as Lender may reasonubly

requlre (o asvare thal the flen of this Security Instrumeni, Lender's rights in'the Propenty and Borrower's abligation to pay the
sums, securcd by this Securlty Instrument shall cominue wnchanged,  Upon reinstatement by Borrower, this Securily
Instrumment.and the obliguions secured fiercby shall remain fully effeetlve ax if no acceleration hud oceursed, However, shis
right to reinstate shall not apply in the case of aceelerntion under puragraph 17,

b Sale:of Note; Change of Loan Servicer. The Nole or 4 purtind interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior nofice, 19 Borrower. A sale miy tesult in a change in the entity
{known a8 the "Loan Servicer") that callects monthly payments due under the Note and Lhis Security Mnstrument. There slso
may be one or more changes of the Loan Servicer uwprelited 1o o sale of the Note, If there is 4 change of the Loan Servicer,
Borrower:will be given written notice of the chpnge in nceordance with parngraph {4 above and applicable law, The notice
will state the name and address of the new Loan Sesvicer and the address to which puymenty should be made, The notice will
also contain.any stber informiation required by applicable law, L "

20, Huzardos:s Substances. Borrowes shall not cause’or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall niot do, nor allow-anyone else ta do, anything nffecting the
Property thal is in vioiarion of any Environmenial Law. ‘The preceding two sentences shall not apply to the presence, use, or
storage on the Property of sl quantities of Hazardous Substances that are generally recognized {o be appropriale to normal
resldential uses and to muinianiaon of the Property. .- . IR cent s T

Borrowet shali promptly give’ Lender written notice of any investigation, cluim, demand, lawsuil or other action by any
governmentalor regulatory.ugency o privalé party involving the Property. and:any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge.  If Borrower leams, or is notified by sny govemmentul- or regulatory
authotity, that any removal ar other remzdintion of any Hazardous Substance uffecting the Property is necessary, Borrower
shall promptly take all necessery remedial ieaon; in decordance with Environmeénial Law, o

As used in this pacugraph 20, "Huzardoys Suhstances” are those substances defined a5 toxic or hazardous substances by
Bnvirormséntal’ Law ‘and the following substances: _ousoline, kerosene, olher flsmmable-or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents, muter.ale contuining usbestos of fosmaldelyde, and radioactive materials,  As
used in lhis parngeaph 20, “Bnvironmental Liw" mears fcderal laws and fuws of the jurisdiction where the Property is located
that relate to-hénith, sdfety or erivironmental protection, _ , ‘

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21 'Acceleration; Remedies. Lender shull give notice *o Borrawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruiaent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specily:’ (2) the default; (h} the action reguired to cure the
defaults (¢) a date, not Jess than 30 days from the date the notice’iz'g'ven to Barrower, by which the default must be
cureds and (d) that fallure fo cure the default on or-before the date srzcitied in the notlce may result in acceleration.of
the sums secured by this Security Instrument, fareclosure by judicial proceeding and ‘sale of the Property, The notice
shail further inform Borrower of the right to reinstate after acceleration.ary the right to ussert in the foreclosure
praceeding the non-existence of a default or any other defense of Borrower o acceleration and foreclosure, If the
defanlt is not cured on or before the date specified in the notice, Lender at its op*iviimay require immediate payment
in full of all sums secured by this Security Instrumient without-further demara ard may foreclose this Securify
Instrument by judicial proceeding, Lender shali be‘enititled to collect-all expenses.incLrred in pursuing the remedies
provided in thls paragraph 21, including, but not fimited to, reasonohble attorneys’ fees und es3ls of title evidence,

_ 22, Release.” Upon paymenl of all ‘sums. sccured by this Security Instrument, Lender shell release this Sccurity
{nstrument without charge to Borrower. Borrower shall puy any recordation costs,
.23, Waiver of Homestead, Borrower waives alf right of homestead exemplion in the Property.
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