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MORTGAGE - o e 106320694

THIS MORTGAGE (*Security instruf‘nanl“) Is glvén on- JUNE - . - éz ND . — Ce
-1993 Themongagorist EE- M. STEVENS AND KATHLEEMH 4. STEVENS, HUSBAND AND
WiFE, AS JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP - S

. i S ; . : Co ("Borrower”}.

_ This Security Instzument is givento SOURCE . OME MORTGAGE SERVICES CORPORATION . . . |

. which is organizes and existing underthelawsof BELAWARE . : L
and whose addrese’(r . 27555 FARMINGTON ROAD, FARMINGTON HILLS, M1. 48334-3357

‘ ; : : - : {"Lender”}.
Borrower owes Lenderina principal sumof  ONE HUNORED THERTY TWO THOUSAND EIGHT
WUNDRED FIFTY DOLLARS AND NOs180 Dollars (U.S.$  122,85¢08.00 ).

. This dabt is evidenced by Burrower's note dated the same date as this Security Instrument ("Note”), which
provides for monthly paymen.s with the full debt, it not paid eartier, due and payable on .
Jury - 1871, <023 : : - . .
This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and mcJdifications of the Note; (b} the payment of all other sums, with Interest,
advanced under patagraph 7 to protectina security of this Security Instrument; and {c) the performance of
Borrower's covenants and agreements uncer this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and conviy *o.ender the following described property located In . S
cooK | . . . - - County, lliinois: .
ALL THAT CERTAIN PROPERTY SITUATCED 1d4 £HICTAGD IN THE COUNTY OF CQOK, AMD
STATE OF ILLINOIS AND BEING DESCKITED IN A DEED DATED 2/14/87, AWD RECORDED -
2/24/87, AMOMNG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, AND
'REFEREHCED AS FOLLOWS: B7106185, BEINL MORE FULLY DESCRIBED AS FOLLOWS: UNTT
321-1% IN 317 WEST BELDEN CONDOMINIUM AS OELINEATED ON SURVEY OF LOTS 38
AND 39 IN ANITA A SUBDIVISION OF FART OFf BLOEK 15 TN CANAL TRUSTEES? .
SUBDIVISION IN SECTION 33, TOWNSHIP 40D WORIH. RAMGE 14, EAST OF THE THRID
PRINCIPAL MERIDIAN [H COOK COURNTY, ILLINOIS VHICH SURVEY tS ATTACHED AS -
EXHIBLT “A% TQ THE DECLARATION RECORDED AS LOCJUMEKT B25589436 TOGETHER
WITH AW UNDIVIDED PERCENTAGE INTEREST IH THE 'TUMMON ELEMENTS. '

\ ST I W o
e A O T N (T (T

J

which has the addrossof 321 W BELDEN AVE-1W . ,chicase o O7 e~ / i
e e e e pﬂ
» liiﬁnoE‘s 14 ("Pr_pperty Aq.dress Y 7 , ‘ " n_

Zip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurenances, and fixtures now or hereafter a part of the property. All replacements and additlons shall alsa be
covered by this Security instrumant . All of the foregoing Is referred to in this Security Instrument as the "Propeny.”
BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all clatms and demands,
subject to any encumbrances of record.
' THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unlform covenants
with limited variations by |urisdiction to constituie a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows: -
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when (.-
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ¢/
under the Note. <
2. Funds for Taxes and [nsurance. Subject 10 applicable law or to a written waiver by Lender, Borrower sh 5
pay to Lender on the day monthly payments are due under the Note, until the Note is pald in fuil, a2 sum {"Funds") C_T_
for: {a) yearly taxes and assessments which may attain priority over this Security insirument as a lienonthe -
Property; {b) yearly leasehold payments or ground rents on the Property, if any; {¢) yearly hazard or property ) -
insurance premiums; {d) yearly flood insurance premiums, if any: (e) yearly morigage insurance prefniums, if any; s
¥ and {f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

ILLINOISSingle Family- Fannia Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 8/30 [oege 1 w:;mg;s)
3016/ 1L/C/ALL/0000,0291
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8. Inepection. Lendar or lts agent may make reasonable entries upon and inspections of the Property. iwvnder ahall give Borrower
notice at the time of or prlar to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeda of any award or claim for damages, direct of consequential, In conneclion with any candgsmnation
ar other taking of any part of the Property, or lor convayarice n Hou of condsrmnation, aro hereby assigned and shall ha pald te Lenter,

in the cvant ol a total taking of the Property, the proceeda shall be appilad to the sums secured by this Security instrument, whather or
not thon due, with any oxcesd paid to Borrawar. In the event ot a partial laking of the Property in which the falr market value of \ne Property
immaediately befora the taking is equal 1o os greater than the amount of the sums secured by thiz Sacurity Instrument immediately betore the
taking, uniess Borrower and tender otherwise agree in writing, ihe sums sacured by this Security Instrument shall be reduced by the amount of
the procesds multiplied by the fallowing fraction: (r) the total amaount of the sums secured immediately Defore the taking, divided by (b} the fair
market value of the Property immediately bejore the taking. Any balance shall be pald to Botrower. In the svent of a partlal taking of the
Praperty in which ths tair market valua of the Property immediately before the taking (s less than the amaunt ol the sums secured immaediiately
before the taking, unless Borrower and Lender atherwise agree in writing or unlass applicable taw ctherwise provides, the proceeds shall be
applied to the sums secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, atter notice by Lender to Borrower that the condemnor offers to meke an award or sestie a
claim for damages, Borrowar 1ails to respond to Lender within 30 daya after the dato the notice is given, Lendoer Is autharizad to collect and
apply the proceeds, at Ita option, either o rostoration or repair of the Property of 10 the surns sacured by this Security Inatrument, whether or

not then due. ,
Uriess Lender and/Boriower otherwise agree [n wilting, any application of proceeds to principal shill not extond of postpone the due

dale of the menthly payments referred to in paragiaphs 1 and 2 or chahgo tha arnount of such paymenta.

11, Borrowet Noi Aeleased; Forebenranco By Londer Not a Walvar.  Extension of the timo for payment or modification of amostization
al the gums asouter’ o) this Security Instrument granted by Lander to any succossor in intorast of Barrowsr shall nof operate to ralease Lthe
Hiabllity of the origlat B arrower or Borfower's successora ln intarest, Lender shail not be required to eommence proceedings agalnst any
successos in interest ar “»fuse to oxtend time for payment or astherwise modity amortization of the sums secured by this Security Instrument by
toason of any demanc, m~39 by the orlginal Borcower of Borrower's successors In interest. Any forbaarance by Lender in exorcising any right or
rernedy shall nct be a whive of or praciude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability; Co-slgners. Tha covenants and agreements of this Security
instrumant shall bind and ‘oe~af'l ihe successors and assigns of Lendar and Borrower, subject 1o the provisions of paragraph 17. Barrower's
covenants ang agreeiments shell v ioint and several. Any Borrower whao co-signa this Security Instrument but does not axecuta'the Note: (a) is
co-signing this Security Instrumentoni io mortgage, grant and convey that Borrowsar's interest in tha Property under the terms of this Security
tnstrument; {b} Is not personally oblicated to pay the sums secured by this Security instrumant; and {c) agrees that Leader and any other
Borrowel may agree to extend, modily, {o-ear or make any accommodatinns with regard 1o the terms of this Security Instrument or the Note
without that Berrower's consent. 7 ) L N I

13. Loan Chargas. i the loan secu sd by ‘*his Securlty Instrument s subject ta a law which sets maximum loan charges, and that law
is tinally interprated so that the interest or oxivar *san charges callected or to be coilacted in connsction with the 1oan axceed the parmitted
limits, thea: (a) any such loan charge shall be jeducs< by the amount necessary {0 reduce the charge to the permittad limit: and (b) any sums
alteady collected frorn Borrowsr which exceaded parmiilad limits will be refunded to Borrower. Lentler may choose to muke thia refund by
raducing the principn owed under the Nole or by raaking a ditect payment to Borrower. 1t a retund reduces principal. the reductlon wili be
weated as a partial prepayment without any prepaymar . charge under the Note,

14. Notices. Any notice to Barrower pravided tui 17 uits Security instrument shell ba given by delivering it or by malling It by firs1
class malt uniess applicable law requires use of another mwikoc. The notice shall be directad la the Property Address or any other addrass
Borrower designates by notice to Lender. Any notice to Lendr. chall be given by first class mail 1o Lender's addross stated hereln or any othec. .
address Lender designates by notice o Borrower. Any notice g rovided for in this Security Instrurment shalt be deemed to have been given to
Borrower o Lender when given as provided in this paragraph.

15, Governing Law; Severablilty, = This Security instrumeni shali be governad by fedleral law and the law of the jusisdiction in which
the Property Is logated. In the event that any provision or cinuse of this Security Instrument or the Note conilicts with applicabls law, such
confiier shall rot'atfect other provisions of this Security Instrument or tha2uwolae which can be given effect without the condlicting provision, To
this el the provisions of this Security Insktument and the Note are declan d.I7 be saverable.

f6. Borrowes's Copy. Borrower shall be given one conformed capy o’ the Note and of this Security instrument. . .

. % 47, Transfer of the Property or a Benalflciai Intorest in Borrower. | all o/ any part of the Proparty ar any Interest in it Is seld or
transtésed (or if a bigneficial interest In Botrower is sold of transterred and Borrowar s »ot a natural persan) without Lender's prior written -
consent, Lender may: at its option, requira immediate payment in full ot all §uiMis.c<cured by this Securlty Instrument. However, this option
shall not be exercised by Lende if exercise !s prohibilod by federal law as of the date of “ais Jecurity Instrument.

. " if tender exefcises this option, Lender shall give Borrower notica of acceleration. "'he not'ze shall provide a period of not less than 30
days jrom Ihe data the natice Is delivered or mailed within which Borrower mus! pay ail suiis secured by this Security instrument. f Borrowsr
falis to pay these sums prios to the expiration of this period, Lender may invoke any remadics ~2rinitted by this Securlty Instrument without
further notice er demand on Borrower.

18. Borrower's Right'to Reinstate. If Boitower mests certain conditions, Borrawer shall favr tha rght to have entorcement of this
Security Instrument discontinued at any time pricr to the eariler of: {a) 5 days {or such other period a: applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security instruraent; or {b) entiy of a judgment
entorcing this Securlty Instrument. Thase conditions are that Borrower: (a) pays Lender all sums which thin woutd be due under this Security
Instrument and the Note as Il ne accelesation had ocourred; b) cures any default of any othar cavenants of ac.eanents; (¢} pays all expenses
incurrod In anforeing this Sacurity Instrument, including, but not-limited to, reasonable attornays’ (ees; and {t } 1ak/ s auch action as Lender may
reasonably requlire Lo assure that the llen of this Securlty Instrument, Lender’s rights In the Property and Borroar='s ipligation to pay the sums
secured by this Security Instrument shalt continue unchanged. Upon reinstalernent by Bastower, this Security Ineiaur eni and the obligations
secured hereby shall tcemaln fully eHective as It no acceleration had occurred, However, this right to reinstats shall<io” anply in the case of
accelaration undar paragraph 17. : o E . .

19. Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note {together with this Sacurity Ir st1 ;iment) may be
sold one or mora times without prior notice ta Battawer. A sale may result in a changa in the entity (known as the “Loan Lencer’) that collects
monthly payments due under tha Note and this Security Instrument. There alsc may be ane or more changes of the Loan Servicer unrelatad to
a sale ot the Note. i there is a chanae of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notlce will state the name and address of the new Loan Sarvicer and the address 1o which payments should
be made. The notice wiil also cantain any other information required by applicabia law. )

20. Hazardous Subslances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on o1 in the Property. Borrower shall not do, nae afiow anyane atse to do, anything atiecting the Property that is in violation of any
Environmental Law, The precading two sentences shall not apply to the presence, use, of slorags on the Property ot small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance af the Property.

Borrower shall promptly give Lender writtan notlce af any investigation, clairn, demand, lawsuit or other action by any governmenta! or
regutatory agency or private party invaiving the Praperty and any Hazardous Substance o Environmental Law of which Borrower has aciual
knowiedge. W Borrower (earns, or is notified by any govarnmental or reguiatory suthority, that any removal or other rerediation of any
Hazardous Substance alfecting the Properly is necessary, Borrawer shall promptly take all necessary remedial actions in accordance with
Environmental Law. )

As used in this paragraph 20, "Hazardous Substances™ are those substances definsd as toxic or hazasdous substances by Environmentat
Law and the following substances: gazoline, kercssene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile
solvents, matecials containing asbestos or forrnaidehyde, and radicaclive materials. As used in this paragraph 20, "Environmental Law® means
federal taws and laws of the jurisdiction whare the Property Is located that rzlate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agras as follows;

21. Acceleration; Hemodies.  Lender shall give notice to Borrower prior 10 accelerstion following Borrowear's breach of any -
covenant or agraemaent in this Secarity Instrumant {but not prior to acceleration under paragraph 17 uniess applicable taw providos
otherwise). The natice shall spocity: () the detault; (b) the action required to cure the detauly; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {(d) that fallure to cure the defauit on of before the date
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