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DR. LOAN NO, 01-46088-21 This instrument was prapared by:
) r Mary Wilhelm
\ Hoyne Savings Bank
4786 N. Milwauke nue

gm B Chicago, -H:
/‘ ﬁ{)x 297‘.‘!

This Morigage £ Security Instrument™) is ghven o, . 242Y BeYenLeenth .. ... e

19.93.. The mortyapor is...ROBERT E. KING and BEATA ANN KING, his wife .. . . ...

...................................... (" Borrower™ ). This Securily Instrament is given 1O s

.. Hoxne Savings Bank L7 U PO U PURUUR . which is organized and existing
. and whose address 5., ... ... 4786 N, Milwaukee Ave.

Borrower owes lender the principal sum pi U5, BEUNMRGL SLALL FLVE LEYERaRY ARR ORAARYR R TOO
Dollars {(U.S $.:63,000.00 3. This debt is evidenced by Borrower's note

dated the same date as this Security Instrugien: 1" Note”), which provides for munthly payments, with the full debt.
if not paid carlier, due and payable on . ..., Féptember. 1, 2023 . .. ... This Sceurity Instrument
secures to Lender: (a) the repayment of the debd svidenced by the Note, with interest, and all renewals, exicnsions
and modifications; (b) the pavment of all other sum:, with interest, advanced wnder paragraph 7 10 protect the security
of this Security Instrument: and (c) the performance (of Borrower's convenunts and agreements umder this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortpige, grant and convey to Lender the following
described property located in ... ..., GCook ... ... 47 County, {llinois:

LOT 52 IN ARLINGDALE BEING H. J. ECKHARDT'S SUBDIVISION OF WEST 2,346
FEET NORTH 1/2 SECTION 30, TOWNSHIP 42 NORTH,. RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF CHICAGO AND NAR1H WESTERN RAILROAD

IN COOK COUNTY, ILLINOIS.

COOK COUNTY,
ST

WIUL 2L MMzt 53566367

REAL ESTATE TAX INDEX NO. 03-30-121-019
which has the address of ....J210 M. Euelid, . ... ..., Arlington Heights ,
{Sireet] {Cliyi .
linois .............. 60005 . {!*Property Address'');
{1Z2ip Cpoe)

TOGETHER WITH all the improvements, now or hereafter erected on the property, and all eazsements, rights, ap-
purtenances, rents, royalties, mineral, ail and gas rights and profits, water rights, and stock and ali fixtures now
or hereafter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the “‘Property.’"

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Borrower shall pay the premiums required to maintain the insurance in~effect untl such time as the requirement
for the insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.,

A. Iaspecilon. Lender or ils agent may make reasonable entries upon and inspections of the Property, Lendeér
shall give Borrewer nolice at the time of or prior to an inspection specifying reascnable cause for the inspection.

$. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with
any condemnation or other taking part of the Property, or for conveyance in licu of condemnation, are hereby as-
signed and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. [n the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by l.ender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lendcr and Borrower otherwise agree in writing, any application ol proceeds to principal shall not ex-
tend or postpon~ the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paym:ints

10, Borrower 4ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modifica-
tion of amortizatio?. of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall n=t «perate to release the liability of the original Borrower or Borrower’s successors in interest.
iLender shali not be riaviced to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mcdify amortization of the sums secured by this Sccurity Instrument by reasen of any demand
made by the original Borrower ar Botrower's successars in inlerest. Any forbearance by Lender in exercising any
right or remedy shall not bea rvaiver of or preclude Lhe exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The conenants and agreements of
this Security Instrument shall bind'ani henefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowear's interest in the Property under the terms of this Security Instrument;
{b) is not personally obligated to pay the suris srecured by this Sccurity Instrument; and {c) agrees that Lender and
any other Borrower may agree to extend, moai.y, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note withourthat Borrower'’s consent,

12, Loan Charges. [ the loan secured by this S:curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted {imits, theo: £2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b pny sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prin-
cipal owed under the Mote or by making a direct payment to Borcoiver. 1f a refund reduces principal, the reduction
will be treaied as a partial prepavment without any prepayment/ckarge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or expiva/icn of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceapvle aczuvding to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Securit’ Inssrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take tne'st~ps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice t0 Borrower provided for in this Security Instrume:t shall be given by delivering it or
by mailing it by first ¢lass mail unless applicable law regquires use of another metaod. Fhe notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender! :\ny notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender A=signates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have bien given to Borrower or
Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument
or the Note conflicts with applicable law, such conftict shall not affect other provisions of this Secvricy Instrument
or the Note which can be given effect without the conflicting provision, To this end the provisions ¢f 1nis Security
Instrument and the Note are declared to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person} without Lender's prior writien consent, Lender may, a1 its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by lederal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shalil give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered cr mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior 10 (he expiration of this period,
Lender may invoke any remedies permitted by this Security Insirument without further notice or dernand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement af this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5§ days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration oceurred; (b) cures any default of any other covenants or agreements: {c) pays ali expenses
incurred in enforcing this Security Instrument. including, but rot limited 10, reasonable attorneys” fees; and {d} takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums sccured by this Security instrument shall continue un-
changed. Upeon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-
celeration under paragraphs 13 or 17.
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