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THISEMORTGAGE( Securtiy rm,:mmem*) i pmde on s JULY 6 1993, ' . The Morigagor is
RAMIRO NIEVES AND F"D JLIA NIEVES, "HUSBAND AND WIFE
u: :lrd‘;u”,‘ltlf‘;.‘: ”\ ‘.‘1' (L ’;.14- R OF | MER A TG g T B e SRR UL
2623, WEST, 24TH, STREET,, ,cm:c g, zm;xnozé eosoa S Wﬂ m}'"c R
(E°"°W°f') m'sswuﬂ‘ylfﬂstwmm‘ 1“8“"’* o, L AR T ;5v}”97mwa i
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which 15 orgftmzod and extshng under the Inws nf THE dePE OF FLORIDA ,and whow

address)iy ., 7900, MIAMI LAKES DRIVE WEST

MIMI ,LAKES,, zFLORIDAH, 33016 s v o (Oheader'), Borrower,nwesi.euder the pnncxpal sumof

ONE.,HUNDRED THREE 'THOUSAND- THREE HUNDREDr NLNE. 'AND, 00/.100. .
Lhm) e e T ... Dollars, (U, Sn$ 103 309 00,1 G ;).

'I'hxs debt 1sJ,eV1denced by Borruwerb nme,.dmed 1}1@ sama dme us: lhw \-ecuuty Instrument ("Nalu N whlch prowdes for

monthly payments. with. the. full debt,)fnot paid earher, due, nnd .payable on.. .7 f""US'I‘ v 102023, ;

This Secuﬂty lnstrument e.ecurea to. Lender:.(1) the wpnyment of the debt evwenced Ly i‘.e P’ote. wuh interest, nnd all renawals, @

extemtons end modifications; (b) the payment of ali other sums, wilh interest, advirczi under paragraph 6 to protect the  £3

security;of this Security Instrument; and (c) the performance of Borrower's covenants s agreements under this Security g

Iustrumeqt;and ths Note,For this. purpose. Barrower . does - hereby mortgage, ‘grant and.: cmmay to . Lender. the -following q‘
described. property located in .. : . . A R e(2 0) OTRISINIIAE 0 ; County, Ilinoi:  ¢3
LOEulO IN CYRUS; H.; MC. CORMICK ES'I‘ATE& uUBDIVISION; OF BLOCK L ,IN Seda .:3

WALKER’SMSUBDIVISION. .OF , THE; NOR'I‘HEAST; 144 QFy; SF,CTION a25 ,..TOWNS"IIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL 'MERIDIAN, IN COOFK f'OUN‘I’Y

ILLINOIS..
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4, Fire, Flood and Other Hazard Insurance. Borrower shyll msure,au j provemonls oy the Property, whether now in
exigtence or subsequently srected, nyeinst any hazards, cawunlties, wnd contffngc néieh, mcluﬂ;ng’ fire, Tor which Lender requises
insuranco. This insurance shnll he maintained in the umounts and for the periods that Lender requires, Burrowor shull also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the exlent
fsquirad by the Secretary, All insurunce shall be carried with' compamos approved by Lender. The insurance policies and any
renew:als shall be held by Lendcr and shall include loss payuble clauses in favor of, and in a form acceptable to, Lender.”
I’ e ‘eveni{ o!’ lous,’ Borrower shall give Lender lmm&dlato nonée by ’mn:l Lunder'may' make proof of logs if not made
a, ty by BorroWer. “Bich insufniice compnny ‘etncernicd is hmh “puthon zéd and dlrcctod 16 muke' paymont for #uch Jous
di" ctly'fo Lender, ms!eud ‘of 1o Borrower ind to Lender joinliy. ‘All ¢ “ar'rjf part of lhe insurance prococdﬁ may be apiitied by
1en d”‘" at ils option, erther'(a) to the reducnon of ihe mdebtednesq undet the Note’ and this Secnnty Instrument, fir i {0 aﬁy
defing St Smbuhts applied in the order in ‘paragraph 3, "and thcn fo brcpayment of pnncrpal or (b) to herestorationor repair
of thé fdamged Property Any apphcalzon ‘of ‘the’ proceed‘; {6 the' principal shall nof ‘extend"or postpone 1he die ‘date’ of the
month]y payments wmch are referred to in pamgmph 2,or change lhe amount of such _payments, Any excess insurance proceesds
over an amount reqwred lo pay ull out«;tandmg mdeh:edne.ss under the Noto and thm Socunly rns-trument qhall be pmd to the

SRR Y

entrty legally enn ;cJ 'acreto . B

' the even'f‘bf rwx nsun. of l}ns Socunty lnstmment or other’ transfer of t:tle to the Property tht exungu:shes lhe

..... felber i

mdebtpdness afl nght tuie '.n: mterest of Borrower in and to msuraﬁée poh'c‘iés‘ in force shaﬂ pass to drc purchaser. -

......

L‘é‘zi{s’(.}lbl'ds. BorroWer shall ocr.,n.* ) eqtahhsh und uw m(. Propcré as .Borromr 8’ prmclpul res;denco within’ snxty days nffer
the’ o'x'efcuhon of Hiis Securuly l'nslrumem wid ‘wﬁ mnlmuu to occu Py "ihe’ P' h ;rr’e'ﬁ;} ii& Borrowor:'fr j:ﬁncupal remdence for at Least
one yéhr dftst ihe' dute of occupandy. unleay 1 Sedretiry detbrmines (hii réquirement Wil Cat undlic hardship for Borrower,
or unlebs eﬂenuatmg circumstances exist vhich arg boyond Borrowers control, Borrowar shall noufy Lenders of any
axtemmtmg clrcunmlooc;os “Borrowkr a!}mll net ea. mr it wa.ste o de.s!roy, daniirée of s.uhstnntiall'}""ohange the Property or allow
the Propcrly to dclonorate, n,asonablé 'wear and !err erv,pted Lender may mspoct the Property if the PrOperty is acdrt o
abandoned or ‘the Ioan zs in dr.fuull’ Lcndc.r mny (ak., rutsnnahle acdon to prolecl and prt.sarve r.uch vm:ant or ahnndoned
Property ’kBorrowjer r.;h‘nfl also im in dt.lnuﬂ af Borrowar, dunog ho foun npphcu ion roc_,gss. gave m.ulcrm!ly fnluo or muccurnh.
mforrnatmn or Fbtu'lome'nlq to Lendcr (or fmled,io prov:do Lc"d'“ \&(fl h uny mutermr mf'ormutmn) in connechon wnn lhe loun
ev:denced By th'e Note. mcludmg. ?hut not hrmted ta, repréce‘n.“.; 8, concemmgrBorrower § occupnncy of thc Pmperly as 8
principal res:dence 'Tf this § Socunty Instrument is on & leasehald, ‘Fo-rawer' shall comply with thé provisions of the leass. Tf

Borrower acquxres fee title 1o lhe Property, the !euhehold and fee t:tle sha!‘ sot be merged unless Lender .agrees to the merger in
Wﬂtlﬂg . ) . N - ‘ . ) B AU L SR LD S LN P [ O S PSS R B L S proonlb e i

YL R T

v 6. Ci;or:i'es to Borrower sind Protechon 'of Lengir's Rrg,ht.‘. in the’ Pro,,env "Bodrower shall pay all govcmmz.mal or
municipa] charges, ﬁne;s and, lmposmqna (hat are not_included, in_ paragraph 2, Burarve.r shall pay these obligations on time
directly to the enmy whrch :s owed the payment If fallure 10 pay would advq:tsely affect ! Pnder 5 mlere.sl in the Property, upon
Lender's request Borrower shall promplly ‘farnish to Lender rece:pts evrdencmg these paymen a.

If Borro\sfér fa:lq to make (hew paymenta or thu, paym;tnt“,requlred by paragraph 2, OF, fuils o perfarm any other covenants
and agrecmemh conlamod m dn*. Swurllyl,mlrument or there i Iy ;l,',l_ogul procwdmg that mny mgnmc g, qfl‘oct L(.ndcr 3, n;,ht.ﬁ
in the Property (such asm proceedmg in bunkruplc)q for condemnauop,,or o,€ enforoe lawa or regu!nhor., then Lender may do
and pay whatevar is neceswry 10 protoct the, valuq of the. Property and Lemfer 3 ngh!s in the Property, ininding payment of
tnxes, haurd mqurance and other xtemr. menimned in paragruphz N AN

it s pps ol 111; ISR “ PR R R R T B TR SR 1 ’“'mr{ tf pr mu;; HT] ,jr e 0w 1GE P

Any amounta dmbursed by Lender under this pamgraph shall hecome an additional debt of Borrower and be secured by

this Security. Ins;rument. ;These amounts shall bear interest from the date of disbursement, at the Note rale, and at (he oition of

Lender, shallbermnwdmlely dueandpayable. e e e ERTRAEL TG e el b o e

r

CAF (0 IR D v R T TR 14,

7. Conderlnnahon.i The proceeds \of any;i award c;r clmm,,fgr,,danmges, direst, or, conscquent:a}”rn connection, with, any,
condemnauon 01,0 other lakmg of any, part, of the Property, o7, for, conveyance in plage ¢ of condemnatron. are hereby assigned and
shall be pazd to, Lendar to, the extent.of the fuli qmount af the. rqdeb:edne,ﬁs,lhat remains unpaid under the. Note and this.Security
" Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Securuy Instrument,
first (o any.fdelmqueut, amounts, ;:pphch in the order provided in paragraph 3, and then to prepayment of principal, Any
applrcatron of the proceeds to the prmc:pal shall not extend or pOstpone the due date of the monthly pa)ments, whrch are
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- 12, Successors and As.sng m Q FE !L ﬁl ’ : ! emmm and agreemcnts of this

Seourity Instrument shnll bind and hensfit the succonsors und mmi[;ﬁs o‘%’ f ajﬂ i rmwpr.;&uh_;ebt to the provisions of
rul. Anyygrrawerwho co-signk thin, Secprity

pm'agraph 9.b. Borrower’s cuvennniy and ugrouments shafl be joint and sgve
Inlit ment buts doea aot exeeute the Note: (a) is co-signing “this Security Ilﬁumnwnt ogly Aqumorigage, grant and convey that
Borrower’s interest in the Property under the térms of this Security Instrumens; (b),is. nof. pérgonaily. obligated-to pay the sums
secured by this Security Instrument; an (c) agrees that Lender and any, other Borrower may agree to extend, modify, forbesr or
make ,any, accommodanons with regard to the terms of this Security Instriment or lha Note without thet Borrower's consenl,

. 13, Notices. Any notice to Borrower, prov:ded for in this Secun;y Instrument bhﬂli be given by delivering it or by mailing
it by, ﬁrst class maﬂ un]ass appllcabk. 1w requires. us¢ of another. method Tha notica, shali.be. dnrecled to the Property.Adgiress

' Of, nn jokhm' addxess Borrower des:gnates by notice. 10, Lender “Any. nohce 19, Lender shall be, given by first class muil to
Lender's address stated herein or any address Lender des1gnnte‘: by notice to. Borrower. Any nonce : provided for in this Security
Instrument shall be deemed to have been given te Borrower or Lender when given as prowded in this paragraph.

14 Govermng an, Severuhlhty. ’I'hu, ".ecunty Inbtrument shall be govemed by federai law and the law ol the
Junsdlcnon in whicls thi> Property is located. In the cvent that, any, prowsxon or clause, of this Security. Insirument .or the Note
gonﬂlgw with applicabl~ iaw, such conflict shall not affect other § prow.smns of tlns Secun,ty Tnstrument or the Nale which cin be
gwen effect withaut the sor Ricting provision. To this end the provisions of this Security Instrument and the Note are dec'ared

to be severable,

15, Borrower’s Copy. Borrower shall be given c;né-.caqformed copy of this Security Instrument,

16. Assignment of Rents. Borrowsr ineonditionally nssigns und transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lesider’s agents to-collect the sents and, revenves and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's ager.(s. However, pnor ta, Lender\s notics. to-Borrower of Borrower’s breach.of
any covenart or agreement in the Security Instrumieit, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Tair pssignment of rents constitules an absolute assignment and not an

assignment for additional security only. b L

If Lender gives notice of breach to Borrower: (a) all renie rer: °1ved by Burrower shall be held by Borrower &s uustee for
E@riéf t of Lender only, to be applied to the sums secured by the Jesusity Instrument; (b) Lender shall be entitled to collect and
recewe nll of lhe rents cf the Property, and (c) each tenant of the Plogerty, shall pay all fents due and unpaid to Leader or
Lendér's agent én Lehder's writién demand o the onant,

Borrower has not executed any prior assignment of the rents and has not ard will not perform any act that would prevent
Lender from exercising its ngh!s under this paragrnph 16.

T [t CERTHIE S HEST R

bender shnll not be. requlred Io emer upoh; luke cnntmi of or,mamuun the Propert} b' mre or aftef gwmg notncelot; brﬁch
fo Borrogtler However, Lendcr ora Judlcm!ly appomted receiver may do so at any time tliere is a breach. Any application of

renis hell not cure or WalVe .any default or invalidate any other right, or remed); of Lender. . (his =ssignment of rents of the
Prope;ty shall termmale when the debt secured by the Securuy lnst-ument ;q paid in full R 0 S PR

R SR A P AL I

&L LISEE

NG g L ol L, a0 LI 3 U

IR L i
NON- lh\{lel}lM”CO{/ENANTS Bﬂrrower and Lt:ndcr fur!her covcn-mt tmd agree as fo!lows

17. Foreclosure Procedure, IT Lender requires immediate payment in full under paragraph 9, Lendir may fareclose
this Security Instrument by judicial proceeding. Lender shafl be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, hut nat limited to, reasonable uttorneys’ fees and costs of title ¢

evidence. G
u*

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument ..‘;
without charge to Borrower. Borrower shall pay any recordation costs.

5

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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ADIJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 6TH day of
JuLY , 1993 , ind 14 incorporntud into and shall be desmed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument”") of the same date given by the undersigned
(*‘Borrower"*) to secure Borrower's Note (*'Note'') to
J.I. KISLAK MORTGAGE CORPORATION

(the “Leaaer”) of the same dale and covering lhe property described in the Secur:ty Instrument and located at:

4‘,,;..‘1,[ N A SRS LI I DN EUR i L AN Jqu

2623 WES'T ?’TH STREET, CHICAGO, ILLINOIS 60608

(Propery Addmul

THE NOTE CCiNTAINS PROVISIONS. ALLOWING,FOR CHANGES IN THE INTEREST: -
RATE -AND THE [ACNTHLY PAYMENT. THII NOTE LIMI’{‘S THE AMOUNT THE ..
BORROWER'S INTEKEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, n, adeition,.ta the covenants, and, agreements made .in. the. Security
Instrument “Borrower and Lender further covena it and agree s follows:
LA LRt A TS R 4}

. INTEREST TEANDMONTHLY PAYMENT CEA NGES,,! g e
(A) C‘hﬂ'n‘gepate” RIS Fa sl Ghabioe, ue b UnA" -=:' TN I H Tt 1(‘ ;l Vi
fI’he inferest rate may. chan;e on lhe ﬁrst day oﬁJ OC’Iu.abR e T 1994 ot (1 ,amf on that day

of euch succeedmg year. "Chnnge Date mezms each dste on wlu'n %e 1r;tarest rate could chanl,a. e e

s AB) TheIndex i /- o LT el i e e R R R D
it Beginning w1th thc ﬁrst Chan;,é Datu. the inlgrest Tate wlll be‘hawl o7 dn Thidex,” "Imlek' merns the weekly
average Vield ‘on’ United ‘States “Trensury Sectritles wiljiisted 1" ) c(mstant nm‘t'nty of otie ‘year;" a8 made available
by the ‘Federal Réserve Boiitl, "Currént’ Indix " mednié the’ mmt reGedt Tnidex! tifraré avaﬂnbte 30 days bcfore the
Change!' Date:'If the Tndex (as defined’ nbove) is noflonger available, ‘Lerider wi l'tis=’ ‘as'd’ new Tndex 't any mdex
prescribéd by the’ Secretnry As uséd in“ikis ther. '"Sécretary ‘means' the becr“'uy ’of ”Housmg nnd Ur'nan
Developmént of his or ‘her de*s:gnee Lender' vill'g gwc 'Eorrower notfce OF the riew’ lndex )

RTR G B T AR A R AR RIS L THA HiE TRTREAS syt I

€) Calculnhon of lnterest Rute Clmnj,,vs

Before each Cilange Dsm, Lender will calculate o new interest rate by adding a margin of
o TWO AND, ONE HADE . . .0 i e i percentage, point(s) (.12 < 500 1 (o %)ito the
Curzent. Index and squnding, the, sum lo the. nearest, one-elgh!h of,one percentage. pmnl (0 125%) Sub_;ecl to the
Limits, stated in- pamgraph (D) of lh:s Rlder, this, rounded, amaum w:ll be the.new. interest rate until the next
ChangeDate CORTRRR . T Ly Mkt e T R s

[ERANS TRV UCRES B M S T P

(DY Limits'on Interest Rnte Changas SRR :

The iritérest: raté Will never increase or decrease by more than one percentage point (1.0%) on any single
Chunge Date. The mterc.st rate wﬂl never be more than five percenlrge points (5.0%) higher or lower than the
mmal intérest rnt g

RIETCANNE R s T P S TS TS ij,l.'. ‘.f.-:r:f T R D L LI R PYRE P

R Pmiafz DA A =F!MMnltlslareARMR!%eI;‘S~2M

Py SR U TR PR SR TP T Sy T OIBRPILG AN e T T e g D\‘ﬂ
%591(&103!.02 : VMP Mom'eaaz FORMS (:nama s1oo woapsznzml PR :mmu ‘U 7
T e [ EESRIE O T I
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