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' A SREIREOEE 10 3 personally but as-Trustes: pnder. the. provmons:

ok of a Deed or Deeds in 1rust duly recorded ﬂnd dclwcrcd to thc undcrsngncd in 1purwuuncc of o Trust Agréement datgd -~ -
e January 25, 1988 _ and knownas Trust Number

(herein "Borrcwcr"), and the Mortgagee, Chestetfield Federal Savings and Loan Association of Chlcah(), a Corpomnon
organized and existing under the laws of the Umtcd Stales of Amcncu who:,c addrcss is 10801 South Wmfem Avenue, Chicago,
Ii.mom 60643 (herem “Lender'").

o

_:i‘ WHEREAS Borrower and Lender have entered into a Chesterficld Federal Savings and Loan Association- Home Equity
= Credit Linc Agrecment (The **Agreement’’) dated July 8, ' , 1993, pursuant to which
— " Bofrower may from time o time until July 8, 2003 ; borrow from Lendor sums which
" . shall not in-thC agarepate outstanding principal balance cxeeed $-200,000, 00 the **Maximum Credit" plus

* interest. .Interest o7"the sums burruwed é)ursuunt to the Agrcement is payable at the rate and at the times provided.for in
the Agreement, Aft<f 2 July 8 (the **Final Maturity Bate'’) all sums outstanding under th(.
Ag,reement, togethes-witli-interest thcrcon, arc due and payable.

“TO SECURE to Lender the r»pr vment of the indebiedness incurred pursuant to the Agreement, with interest thereon, the B
pnymcnt of ull other sums, wiin increst thereon, advanced in accordunce herewith to protect the security of this Mortgage,

~and the pcrfommncc of the covenarte-and ngreements of Borrawer contuined herein and in the Agreement, Borrower docs

hercby mortgage, grant and convey to ender the following described prepenty located in the County of
State ‘of ltinois:

*

"Ldt'3 in Orland Golf View Unit 12, Phase 1 subdivision of part of the West 1/2
+of: the Southwest 1/4 of Section 1\, Tewnship 36 North, Range 12 East of the
Th1rd Pr1nc1pa1 Meridian, in Cook County, Illinais.

_., b

CODK COUNTY, ILLING
FILED FUR RfCDRUIS '

“BUL22 M2k 93565069

PERMANENT INDEX NUMBER: 27-13-309-003-0000

. 15624 Innsbrook Drive  Orland Park, IL. 60462
which has the address of : - - A
(herein *‘Property Address’").

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights, appurienances, ;
rents, royalties, mineral, off and gas rights end profits, water rights, and water stock, and all fixtures now or hereafier attach- 3
e to the property, all of which, including replacements and additions thereto, shall be deemed to be and remuin a part of "'

the property cavered by this Mortgage; and all of the foregoing, together with said property, (or leaschold estate if this Mort- -
gage is on a leaschold) are herein referred to as the 'Property,”’

Borrower covenants that Borrower is Jawlully seised of the estate hereby eonveyed and has the right to mortgage, grant and

convey the Property, and that Borrower will warrant and defend generally the title 1o the Property againal alf claims nnd
- demands, subject to any mortgages, declarations, casements or restrictions Hsted in o schedule of coverage in sny title instrnce
policy insuring Lender's interest in the property,
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o 9, Borrower uok?:i Nl’ F Fr rlu‘fnr-paj A (ﬁil‘ﬂlng P \tﬁ of the Agreement
S " or_this Mortgage gran Le ¥ sucdessordin I'! or Al nse, I uny tmunner, {73
- the Hiability of the original Borrower and Borrawer's successors i fevest, Lt"uder uhull not bo'required {o comtrienice pro- 2

vceedmr,a against such successor-or refuse 10 extend time for puymvn or otherwhc modrry any ternt of the Agreemeni or ;%‘:

"this Moru,.nge by reason of any demand made by the original Bon'uwu' and Borrewu 9gliccossors ininterest, .7 - o
oI '

T + 10, Forbearance by Lender Not a Waiver. Any forbearance by Lender in uxureislng any right or remedy under llrec 2
Agrccmcm or hereunder, or otherwisc afforded by applicable law, shall.not be a waiver of or preclude the exerclse of uny
such rlght or remedy. The procurement of insurance or the payment of taxes or othet Hens or charges by Lender shall not &

be n waiver of Lender's rights to accelerate the maturity of the indebtednesy scr.ured by this Morigage.

' 11. Remedies Cumulative. All remedics provided in this Mortgage are dmmu und cumulative to any other right or
I remedy under this Mortgage or afforded by law or cquity, and may be cxcrmecl concurrenuy, mdcpcndcnlly or sueeessrvely

12, Successors and Assigns Bound; Joint and Several Linl)ilily, Captions‘. Thc covenums and agreemcms hcrcm con-
tained shall bind, and the rights hereunder shall inure to the respective suecessors and assigns of Lender and Borrower, sub-
e jeet to the _provisions of paragraph 16 hercof, All covenants and agreements, of Borrower shall be joint and several. The
) . captions: and headings of paragraphs of this Mortgage are: for convel nly nd are'not: to.bcuscd to’ mterprcl or dcf' ine
the provmons hereof. R o :

13 Notrce. Except for any notice required under applicable law to bc gwen in another manner (a) any notice to Bor-
fower providad for in this Mortgage shall be given by mailing such notice by First Class Mail, addressed to Borrower at
dle Pro veriyddress or at such other address as Botrower ] may designate by notice 10 Lender as provided hercin, and (b)

"ty Yotice toZender shall be given by First Class Muil to Lender’s address or to such other address as Lender may designate
-by.notice to Borrower as provided hercin. Any noth,u provided for i this Mortgage shall_ be-deeinied fo have, been glven.
to Borrower or Le ider on the earlier of: (1) the dulo hund delwery is .rclunllv mnd (“) me dnm not i (lepositcd lmo :

: (hc . S Mail systein 0y Sirst Class Mail. 5

14. (,owrnmg Law; Seicrability. This Mortg.rgc shall be governed by the law of the State of mmms In the event
*thial any provision ot clause of this Mortgage or the Agreement conflicts with applicable faw, such conflict shull not afleét
: ;.proVisxons of this Mortgage or the A"recmcnt which can be given cffect without the eonﬂir.tm;, provrsron, and: lo this er\d
rovrsrons of the Mortgage and the “igreement are declared to be severable. : .

7‘15 Borrower’s Copy. Borrower sha'. ot furnished a conformed copy of the Agreement and of tlm Mortgage ul the
e of executlon or after recordation herzof. . :

e L Transfer of the Property; Assumptica.{£all or any part of the Propeny oran mterest therem is sold rmnsferred
o conveyed by Borrower without Lender’s prior writtznGonsent, excluding (a) the creation of a Tien or encumbrance subor-
' dm'lte to this Mortgage, (b) the creation of a purchase money security interest for houschold appliances or (¢) a transter
“by devrse, descem or by operation of law upon the death of « jeint tenam Lcndcr muy, at Lcnder S optmn declare all 1hc

T -_sums sccured by this Mortgage to be immediately due anc nnyahlc. B U TEN FRRSe S e

7+ 17. Revolving Credit Loan. Thrs Mortgage is given to securaiy: ovolvmg érédit loan and Shtl]l séctire not only pmcnt-
ly existing indebtedness under the Agrecment but also future advanies whether such advances are obligatory or to be made
.-_at the option of the Lender, or otherwise, as are made within 10 years frem the date hereof, to the same extent as if such
. futiire advances were made on the date of the execution of this Mortgage al‘aough there may be no advance made at the
" time of execution of this Morigage and although there may be no indebtedn<is secured hereby outstanding at the tinie any |
. advance is made. The lien of this Mortgage shall be valid as to all indebledness seured hereby, including future Jdvum.er., U
from the time of its filing for record in the recorder's or registeur's office of the connty” in which the Property s located, -
N Thc tOtdl amount of indebtedriess sccured hercby muy increase or decrease from tim¢ 't tine, bot'the total ‘unpaid bdluncc
of mdebledness secured hereby (including disburscments which the Lender may make unter nis »Aortmge e Agrcemem
or any other document with respect thereto) at any one time outstanding shall not exceed the 2 xiipam Credit, plos intorest
: th\.reon and any disbursements made for payment of taxes, special assessments or mmmnu. on e Praperty and interest
: on sisch disbursements (all such indebtedness being hereinafier referred to as the “‘maximum amour:s secured hereby ). This
’ Mortgage shall be valid and have priority over all subscquent liens and encumbmnm.s, mcludmg statat’ er litns, excepting
solely taxes and assessments levied on the Property, to the extent of the maximum amount, secured he.,.,y

18. Acceleration. (A} REMEDIES: Upon an event of Default or Borrower s breach of any covenant ot agiesment of

Borrower in this Mortgage or the Agrecment, including the covenants to pay when due and-sums secired by thrs Morttoage,

. Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately due and. payable wiuraut

further-demand, and/or may terminate the availability of loans under the Agreement and- may foreclose this Mortgage by

judicial proceeding. Lender shall be entitled to coflect in such proceeding all expenses-of foreclosure,” inclading, but not
limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and
require you to pay us the entire outstanding balance in"one payment, and charge you certain fees if (a) yow engage in fraud
‘or maferial mrsrepresentatwn in conncction with this plan; (b) you fail to meet the repayment terms of the Agreement; or
(c) you act or fail o act in a way that adversely affects our security interest. Upon Default, the Lender at its option may
refuse to make additional Loans and declare all amounts you owe to the Lender under this Agreement to be immediately

"""" - due and payable, All outstanding Loans and accrued Finance Charges shall be immediately due and owing, and the Account
shall be automatically terminated,

69¥89CE6
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