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" This MORTGAGE is made July 7, 1993 batwaun LASALLE NATIOHAL_
TRUST, N.A., as Truataa,“and not. parlonally, undor a . Trust
Agraement dated S¢ptcmber 15, 1983 .and,. known -as Trust 107&35,;
{(hereinafter referred to: am: "Morts agor"), and.. BEVERLY  BANK'
MATTESCON, an Illinoim banking corporat on, havinq an office: at 43580
Lincoln: Highway, Hattalon, Illinois 50443 (hcrain rctirred to as
"Mortgages'), _

WITNE s '8

.

. WHERZAS, Hortgagor is ind-btad to; Mortqag-o 1h th- principal;_
amount of $550,000 together with- interalt thereon frem and after .
the dats hexec’ at the rates provided. in that ‘cartain Hortqagc Nots .
of ‘even .date hecewith  (the “MortgugOfNoto"), ai.copy: of: which il%.
attached heretc ani made a part heraot as Exhibit*"l"r and

WHEREAS, as a Jondition of making the. laan cvidonced by thof

. 'atérnlaid Mortgage . Note " Mortgages has: rnquirad .that Mortgagor,
' mortgage the. "Premimes" fas hnrainaftor dafinad) to the' Hortgaqoapa

and Mortgagor has exeoutsd, acknowludgnd, and delivored this
Mortgaga to secure the afcrsBA;d Martgaga Hotn.' ‘

Mortgagor doas, by thes(:. prnuentu, qrant,,convcy, pledga{*

hypothacate, and mortgage. unto’ hortgaguo, its. aucc-ssora and;wi'
~assigns forever, the Real Eutato aid all’ of ita’ autatas, rightuﬂ;

titles, and interests. therein aituataﬁ in:. the County ot Cook - and
State of Illinois;, legally described aa ’ollowa: N

PARCEL" 1. LOTS 19 AND 20 IN, RESUBDIVISION ’DF BI.OCK 40 IN PINE"'_ ‘_
GROVE, A 'SUBDIVISION OF FRACTIGNAL SECTION s TOWNSHIP .40, NORTH,
RANGE. 14, EAST OF THE THIRD PRINCIPAL MERIL*An IN. COOK COUNTY,'

- ILLINOIS. | |
PARCEL 2: THE WEST 85 FEET OF- LoTs" 2:,, 22, 23 D 24 IN mHE'f.l',?_ e

RESUBDIVISION OF.. . BLOCK 40 IN;, PINE GROVE;" . SATTZ PINE' GROVEW
BEING  A- SUBDIVISION BY. ELISHA E.. HUNDLEY E FRACTIDNAL ArLTION 21,
TOWNSHIP .40 NORTH, RANGE: 14, EAST OF THE T IRD PRINCIPAu MERIDIAH{ .
IN COOK COUNTY, ILLINOIS L : , ‘ :

conuonnw KNOWN ASt 3245 NORTH HALSTED STREET, caxcaso, i 60657
PERMANENT INDEX NO. A\ %\\-0‘33 \U.-R\ 3\[ oot-i l'-l Z\\'Z‘JI\'OOJ

(nomotimas herein referrad to as. thc "R.al Eatute"), which RaaIf

Estate; together . with  the. rollowing dalcrihcd proparty, is -
collectively referred to as the "Pramisea" togethar with.-.

A. All. right, title, and intarelt of Hortgagor, includian

any after-acquired.title or reversion, in and.tc the.bads of the 5
ways, streets, avenues, and allaya adjoining the Prﬁmigag;

Re +.1 m ?vx
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B. All and singular the tindmanfi, hereditaments, eamements,
appurtenances, paesages;, likerties, and privileges thereof or in

any way now or hereafter appertaining, including homestead and any.

other claim at law or in equity as well as any after-acquired

title, franchiase, or license, and ths reversion and reversions and’

remainder and remainders thersof) . | :

C. In accordance with the Collateral. Assignment of Lease(s)

and Rent(s) dated of even date herewith, all .rents, issues,
procesds, and profits acoruing and to acorue from the Premises; and

D, All buildings and improvements of every kind and
descriptizn now or hereafter sesractead or placed thsresonh and all

materials i1:tended for constructicn, reconstruction, altsration,
and rapairs oF such improvements now or hersafter eracted theraon,
all of which amaterials shall be deermed to be included within the

" Pramisem immediutaly upon. the dslivery thereof to the Premises, and.

all fixtures, aquipment, materlals and other types -of psrsonal
prop-rti {other thxn that helonging to tenants) used in the
ownership and operation of the improvement aituated thsreon with
parking and other rela%ad facilitlies, in possession of Mortgagor
now or hereafter looated in, on, or upon, or Iinstalled in or
affixed tc, the Real BExtzbe legally desoribed herein, or any

improvements or structures ‘harecn, together with all -accessories.
and . parts now attached to =i used in connection with any .such:

equipmant, materials and peracral broperty or which may hereafter,
at any time, be placed in or adiec thersto, and also any and all
replacements and procesds of any  such equipment, matarials and
personal property, together with <Cha procesds of any of the
foregoing) it being mutually agreed, iptshded, and deolared, that
all the aforesald property shall, so inr as parmitted by law, be
deemed to form a part and parcel of ths Real Estate apnd for the
purpose of this Mortgage to he Real Estats, and covered by this
Mortgage; and as to any of the property aforerrid which does not sc
form .a part and parcel of the Real Estate or.dszz not conatitute a

“fixture" (as such term is defined in the Uniforr {cmmerdial Code),

this Mortgage is hereby desmed to. be, as well, a Security Agreement
under the Uniform Commercial Code tfor the purpose of creating
hereby a security interest in such property, which Morteaszor hereby
grants to the Mortgagee as the Secured Party {(as suck term is
dafined in the Uniform Commercial Code). ‘

 TO HAVE AND TO HOLD, the same unto the Mortgagas and its
successors and assigne forever, for the purpcses and usas herein
sat forth, , . ,

_ Provided, however, that if the Mortgagor shall pay the
principal and all interest as provided by the Mortgage Note, and
shall pay all other sums herein provided: for, or secured hereby,

and shall well and truly Keep. and perform all.of the covanants

herein contained, then this Mortgage shall be released at the cost
of the Mortgagor, otherwise to remain in full force and effact.,
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1. HORTGAGOR'S_COVENANT 81 To, protect’ the mecurity of: this
Mortgage, Mortgagor agrees and covenants ‘with the Mortgages. that - -
Mortgagor shall: R R _ g

\",; .’3\‘ J} , -s

. A. PAYMENT OF PRINCIPAL AND'INTEREST... Pay. promptly when'dus.
the principai and Intersst on the Indebtednéss  evidenced. by ths:
Mortgage Note at the times and in thé manner herein-and in the
Mortgage Note provided. | S -

- B. TAXES AND:DEPOSITS THEREFOR:... (1) Pay. lmmedlately . when:
tirst due and owing,; a&ll general taxes, special. taxes;: special
assessments, water charges, sewer charges,. and other: chargas.which:
may be livied against the Premises;, and to furnish to Mortgagee
upon requerc thersfor, duplicate receipts therefor within thirty
(30) days a‘tar payment therecf. . Mortgagor may, in good faith and.
with reasonarie diligence, contest. the valldity or amount. of any.
such taxes or aumsessments provided: (a) that such contest shall
have the effect of preventing the collection of  the tax or
_assessment so contesied and the sale or forfeiture of said Premises
‘or any part thereof, oir any interast therein, to satisfy the same;
(b} that Mortgagor nus notified Mortgagee in . writing of  the
intention of Mortgagor o, contest the  same, before any tax. or,
assessmant has been incresssd hy any interest, .penalties, or costs;.
and (o) that Mortgagor shall have deposited with Mortgages at such:
place as Mortgagee may from tiua to time' in writing. appoint, a sum
of monsy, bond, . Letter of Credit or other ssourity . reasonably
acceptable to Mortgages which shill be sufficlent in the reasonable
judgment of the Mortgagee to pay (11 full such contested tax and
assessment and all penalties and fataremt that might becoms due
theracn, and shall Kkeep sald money cn Aeposit or keep.in affact
sald bond or Letter of Credit in an ‘smount sufficient, in the
reasonabls judgnment of the Mortgagss; tc pav-in full ‘such. contested
tax and assessmant; and all penalties and .interest that nmight
become dua thereon, and shall keep on degonit an amount wo
sufficient at all times, increasing such amount <> covar additional
penalties and interest whenever, in the reascnak.e judgment of the
Mortgages, wsuch increass is advisable,’ In ocama' the Mortgagor,
after demand is made upon it by Mortgages, shall fal) to prosecuts
such contest with reascnable diligence or shall:fall t2 maintain
sufficient funds on deposit as hersinabove provided, tlie Mortgagae
may, at its optlon upon notice to Mortgagor, apply (he monles
and/or 1liquidate the securities deposited with Mortgajss; in
payment of, or on acocount of, such taxes and assessments, or any.
pertion thereof then unpaid, including the paymant of all penalties.
and interest thereon. 1If the amount of the monsy and/or security
80 deposited shall be insufficient as aforesald for the payment ip
full of such taxes and assesaments, together with all penalties and
interest thereon, the Mortgagor shall forthwith upen demand, either
(1) depomit with the Mortgagee a sum whioh, when added, to the funds
then on deposit, shall be sufflcient to make such payment in full,
or, (i1) in came the Mortgagee shall have restore said deposit to
an amount reasonably satisfactory to Mortgagee, . Provided Mortgagor
is not then in default hersundar, the Mortgagee shall, upon the
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rinal disposition of such contest and upen Mortgagor’s dellvery to
Mortgagee of an official bill for such taxes, apply the money so:
deposited in full payment of such taxes. and assessments or that

part thereof then unpaid; together with all penalties and intereat,
‘dus thareon and return on demand the balance of ‘said deposit, if
any, to Mortgagor. : - - . o

 (2) Deposit each month, on the date whan'the prihcipal and:
interast payment under the Mortgage Note is due with the Mortgages,:

an amount equal to 1/12th’of -the annual gensral real estate taxes. .

for the Real Estate as sstimated by Mortgagas,-so that there shall.
be on deposit with the. Mortgagee the 'astimated amount.of .unpaid
general real estate taxes for the real estate as:such general real:
estate taxua for the Real FEatate become due.: Mortgagea shall
provide fuida on deposit pursuant to . this paragraph towards.
satiasfactlon ¢f Mortgagor’s obligations pursuant to Paragraph 1B(1).
above.  Mortgacse shall not be. ohligated -to pay., interest on
earnings of any Kiod on amounts deposited with it pureuant to the

provialons of this Paragraph 1(B)(2}.
C. INSURANCE. (1) Hazard.  Kesp  the . improvements now

existing or hereafter rrested on. the Premises insured under a |

replacement cost form otf-jisurance policy against loss or damage.-
resulting from  fire, windstorm, and .other hazards as may ~be .
required by Mortgagee, and tc oay promptly, . when dus, any premiums.
on such insurance, provided housver; Mortgagee  may make. such.
payments on behalf of Mortgagor. . All insurance shall.be in. form
and contant as reasonably .approved by the Mortgagee (which shall bs.
carried in companies  reascnably. accaertable.tc Mortgages) and the.
policies and renewala marked "PAID"™, shall ‘be deliverad to the.

Mortgagee at least thirty (30) days beicre. the expiration of the. |

old policies and  shall have  atlachzd ' theretc. standard
noncontributing mortgage . clause(s) in favor .of and entitling

Mortgagee to collect any and all of the proceeis payable under all
such  insurance, as well as standard  waives  of. . subrogation

endorsement, if available.  Mortgagor shall. nut - carry separate:

insurance, concurrent in kind or. form and contributing in the event
of lose, with any insurance reguired hereunder.. .in. ihe event of.
any casualty loss, Mortgagor will give immediate notize by mail to
the Mortgagee. ' . '

‘ (2) Liability and- Business Interruption Insurance. /  Carry .
and maintain comprehensive public liabillity insurance and business
interruption (or loss of rentals) insurance as may be reguired from
time to time by the Mortgagee in forms, amounts, and with companies
reaschably satisfactory to the Mortgagee. Such liability policy:
and business interruption insurance shall name Mortgagee as an

additional insured party thereunder.  Certificates of such . . .

insurances, premlums prepaid,shall -be deposited with' the Mortgagee -
and shall centain proviasion for thirty (30) days’ notice to the
Mortgagee prior to any cancellation theraof. |
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D, PRESERVATION AND RESTORATION OF PREMISES AND COMPLIANCE
WITH GOVERNM ma_u‘“-'nm"u‘___’tiﬁ___-r"rﬁﬂ‘a". " Not permit an Ey!“,"B uliding
or othar Improvement on the FPremisses to bs materially. altered,
removed, or demclishad, nor shall any: fixtures or appliances on, -
in, or about said bulldings or improvements .he sevared, removed,
sold, or mortgaged, without the prior writtsn ocorisent of Mortgagee
(unless replaced with items of aqual or greater gquality), and in
the event of the demclition or destruction in whole or in part of
any of the (fixtures, chattels, cor articles of personal property
covered hereby or by any separats mecurity agrsement ¢given in
caniunction. nerewith, the same shall ke replaced promptly by
similar fixtures, chattels, and articles of perscnal proparty at
least squal in qguality and condition to those replaced, fres from
any securicy intsrest In or encumbrances therecn or reservation of
title thereZa. Subjact to the provisions of Paragraph 19 hereof,
Mortgagor shell promptly repair, restores, or rebulld any buildings
or improvemeniz now or hereafter on the Premises which may bacome
damaged or be destroyed. Tha bulldings and improvements shall bs
80 rastored or rerullt mso as toc be of at least equal value and
subatantially ths same character as prior to such damage or
destruction. |

Mortgagor further aarees to permit, .commit, or suffer no
vaste, impalrment, or detarioration of the Pranises or any part or
improvement therecf; to kesv. znd maintain the Premises .and every
part thereof in good repair aint condition, subject to ordinary wear
and tear, to effeact such repaire s the Mortgagee may reascnably
require, and, from time to time, to make all .needful and proper.
replacements and additions thersto.  so that said buildings,
fixtures, machinery, and appurtenances will, at all times, be in
good condition, fit and proper for (ke respective purposss for
which they were originally srected or inccalled; to comply with all
statutes, orders, requirements or decrees raliting to said Premises
as provided in any notice given by any federal.  state, or municipal
authority; and to observe and comply with 1) conditiors and.
requirements neceasary to preserve and sxtend any .and- all rights,
liceanses, permits (including,” but not limited to, -zaning variances,
apecial exceptions, and nonconforming uses) privileges,. franchises,
and concesalons which are applicable to the Premises or rhich have
been granted to or contracted for by Mortgagor in conrestion. with
any existing or presently contemplated use of the said Prauimes.

. E. CREATION OF LIENS AND TRANSFER.OF OWNERSHIP. (1) Not
createa, suffer, or permit to be created or filed againat the
Premises, any mortgage lien or .other lien whather supericr or

inferior to the lien of this Mortgage.

- (2) Neither permit. the Premises, the beneficial interest in .
Mortgagor, or the partnership interests in Mortgagor’s benaficiary,
in whole or in part, to be alienated, .transferrad, conveyed or - Q@
assigned to any person or entity, nor permit the Lease specifically '

D
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herewith, to be assigned by the Lessor thersin identified,

. Any waiver by Mortgagee of the provisions of this Paragraph”
shall not be. deemed to be a waiver .of ths right of Mortgages to

insist upon strict compliance with the provisions of this Paragraph
in the future. : ‘

F. (1) Not use, generate, manufacture, producs,  store,
release, discharge, or dispose of on, under, or apout the Premises,

-or transport to or from the Premimes any hazardous substarnce (as

defined raxpin) or allow any other person or entity to do mo.

, {2) heap and maintain the Premises in compliance with, and

- shall not causs. or permit the premises to be in viclation of any’

Environmental Lave (as defired herain) or allow any other person or:
‘antity to do mo, ‘

(3} Give prompi written notice to Mortgages of;

(1} any proceailing or inguiry by a govarnmental
authority whether - Isderal, atate, or lcoal, with
respect to the prescccy of any hagardous substance on
the Preamises or the mi¢<ation thereof from or to other
property)

(41) all. claims made «x threatened by any third
party against Mortgagor or .aav sntity affiliated with
it or the Premises relating ‘ts..any loas or injury
resulting from any hazardous subrtaince; and

(111} the discovery by Mortqagor ol any occurrence
or condition on any real propexty ad’jeihing or in the
vicinity of the Premises that could. causs the Premimes
or any part thereof to bs subject to any castriction on
the ownership, cooupancy, transfersbility or use of the
Premises under any Environmental law.

{4) Recognize Mortgagee’s rvight to join and pariicipate in,
as a party if it so elects, any. leagal. procesdings or 'actions
initiated in connsction with any Environmental Lawa. and Maizgagor
heraby agrees to pay any attorneys’ fees theraby inourred by the
Mortgagee in connection therswith.

{3) Indemnify, defend, and hold harmless. Mortgagee, its
dirvectors, officers, employess, agents, contractors; attornays,
other representatives, successors and assigns from and against any
and all loss, damags, cost, expense or liability,  inoludlng by way

of illustration and not limitation, reascnable attorneys’ fees and.

court costs, directly or indirectly, arising out of or attributable

to the use, generation, manufacturae, production, storage, releass, .

threataned release, discharge, disposal, or pressnce of hazardous

.6-

identifisd in the Coilateral Assignment of Lease(s) and Renti(a),
executead and delivered by Mortgagor' to Mortgages. in -connection -

f'i}
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substance on, under, or about the. Premises, including: without .
. Yimitation: (a) all foresaeable conseguential damages; and..(b) the..
costs. of any reguired or necessary repalr, .oleanup, or
detoxification’ of the premises, . and the ..preparation . and’
implementation of any closure, remadial or other requirsd.plans.
This indemnity andicovenant shall survive.the reconveyance of: the

. lien. of this Mortgade, drj.thhf“extihqﬁiiﬁﬁiﬁtﬂ"étf'audhﬁ*liih by
foreclémure or action in lieu thereof. | : FEE

(6] In the event that any investigation;: site monitoring; .

contalnment, cldandpﬂj:g'bvaludnqqtbfaﬁidﬂﬂprlugﬁd:ﬂ;&hidiilmwotk#‘

B

of  any -kind or  nhature whatsoaver: (the ' “Remsdial: . Work")  is.

reascnably - neceasary, or desirable under ' any applicable local, .

state, or fadaral law.or regulation; any judicial.order, or by any .

'gdyéxnmantdl‘at*nongﬁvernmﬁhtyrgﬁnﬁityth;ppfibnyp@bqﬁipﬂof{ or in-
connection with, the current . or . future presance, .suspected

precence, releass or suspadgid?riluanu-dlhg$haz¢fg¢ﬁia-ﬁb‘:hnc.ﬁéﬁ$ 
or intc the air, soil, ground water, surface. water or soil vapor: -

at, -on, about, under, or within the Premisss, or any. portion

thereof, Mortgagor shall, within' thirty -(30). days after written

demand for performance’ therecf by Mortgagee.. or other .party. or

governmental entity or agzercy  (or such shorter period.of time as
may be required under any spplicable: law,. regulation, order, or
agreement), commence. to . periorm,: or cause. to ba commanced, .and:
" thereafter diligently prosecut<d to completion; .all such. Remedial.
Work.  All Remedial Work shall  be performed: by .one . or mors.

contiractors under: the suparviasios ot a. consulting engineer, . All

costs and expenses. of such' Remedial. Work: shall be . paid by
Mortgagor, including,. without limitnrion,  the: charges of . such
contractor and the consulting engineer, ind Mortgagee's:reascnable
. attorhe¥’s‘ fees and costs incurred  in. connectlon  with any.
itoring or review of such Remedial Work. . In ‘the event that .
' Mortgagor shall fail to timely.commence, or ceuse to be commanced,
or fajl'to diligently prosecute to completior such.Remedisl Hork, '
Mortgagee may, but shall not be required: to, wuause such. Remedlal.
Work to be performed and all costs and.expenses ther<of.incurred in

monitor

hareby.

gonnection therewith shall become part of the indehiedness secured

' For the purposss of this Paragraph, the follewing terns
shall have the meanings as set forth below:

. . _(a) "Environmental Lawe" shall. mean, any fedsral, state, or
local law, statute, ordinance, or regulation. pertaining to health, -
industrial hygiens, or the environmental conditions on,: under, or;
about  the premlses, - including, without 1limitation, the
Comprehensive Environmental Response, Compensation, and. Lisbility
Act of 1980, as amended, ("CERCLA"), 42 U.8,C, Seotion 9601 et

seq., and the Resource Conservation and. Recovery Act of' 1876, as
amended, {"RCRA"), 42 U.8.C., Seotion €901 et seq.

‘‘‘‘‘

v

limitation:

(b). The term “Hézhfdoud'Sub'tahél"Vlhﬁii inolude without

eq
)
.
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(1) = Those  substances included = within the
definitionus of any one or more of the terms. "hazardous
substances", "hazardous materials"; "toxlc substances",
and “molid waste" in CERCLA,” RCRA, and tha Hazardous
Materials Transportation Act, as umended, 4% U,8.C,
Section 1801 et seq.,. -and _  in the rsgulations
promulgated pursuant to said laws or under appllcable
state law;

(11) Thoae subatances listed. in the Unitsd Statss
Department of Transportation Table (49 .CFR 172,010 and
amendments therete) or by the Envircnmental Protsction
Ayarcy  (or . any . succassor: agency) as ' hazardous
subrcances (40 CFR, Part 302 and amendments thereof):

(131Y_&uch other substances, materials and wastes
which ai's or become regulated under applicable looal,
state, o1 ~isdaral laws, or which are classified as
hazardous o -toxic under federal, state, or local laws
or regulations; and '

(iv) Any mate:ial, waste, or substance which is (A)
petroleun, (B) asbercos, (C) polychlorinated biphenyls,
(D) demigriated as a "nazardous aubstance' pursuant to
Section 311 of the Cie:n Water Act, 33 U.8,C.. Section
1251, et seg:. (33 U.6,C. Bection 1321), .ox. listed
pursuant to Section 307 ‘of the Clean  'Water Act (33
U.8.C, Section 1317)) (E) fiarmable explosives; or (F)
radicactive matarials, .

. G. Provide Mortgages, within' fourteen (14) days after:
Mortgagee'’s written request therefor, with /i) a written history of

the use of the Premiseés, including.in particular, . but not in.

limitation, any past military, industrial, or Jandfill use of the

Premises, and specifically. indicating . in . “uih response. the .

presence, if any, of underground storage, tanka;  (ii) if such -

underground storage tanks do exist, avidence' of ‘mnaintenance and
repair thereof, copies of any and all clean-up or remcval orders.

issued by any federal, state, or local governmental ageiiny: and, if .

needed in Mortgagee’s judgment, . evidence. of removal af such
underground- storage tanks; and  (1il)..written Indications from the

regional office of the federal Environmental Protection Agency; and

any state Environmental' Protectien Agency whethar the :Premises have.

been used for the storage of oil, hazardous waste, any toxic -

substance, or any Hazardoum substance,

. H. FINANCIAL COVENANTS. (1), -Prior to the closing of the'.
loan evidenced by the Mortgage Note secured hereby; Mortgagor shall
provide Mortgagee with A& copy of sach existing: lease affecting the:.
Premises and written evidence of subérdination. to the Mortgagae‘’s .
interest hereunder from each. tenaht under. such lesse(s), -all in:
form and. content satisfactory to Mortgagee... From..and after .the.
closing of the loan evidenced by tha Mortgage Note secursd hereby,’

L
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Mortgagor whall provide. Mortgages with (i) a copy of each

subsequent lease affesting the Premimes; (ii) written evidence of

- subordination to the Mortgages’s interest hereunder . from . each

tenant under such lease(s), all in form and content satisfactory to

Mortgagee; and (iil) a copy of any notica of lease cancellation

prior to the expiration of the maturity date contained in such
lease, ‘ _

(3) While any portion. of the.indebtedness evidenced by the

Mortgage Note is outstanding, Mortgagor. shall provide Mortgages
with laase status reports on each January 21 (as of the immediately

receding J1st of December) which leass status reports shall

ndicate ‘ths name of each tenant, annual xent for each leasad
space, percantage rent, 1f any, amount of mpace beiny leassd, and
the lease expiration datae,

(3) By Msych 31 of each year for the year juﬁf immediately

ended, Mortgagor suull provide Mortgages with certifiad copies of
the state and federal tax returns for Mortgagor’s bensficiary and

annual financial statomorts of Galen Health Care, Inc., in form and
content acceptable to Mirtaagee,

 (4) Mortgagor shali maintain all. deposit mccounts relative
to the Premises on deposit wiih Mortgages,

(5) All management contracix for the Premises or any part

thereof shall be subject to the spproval of Kortgagsee and ehall be

cancellable at the option of Mort¢syse upon the ocourrence of an
Event. of Default (defined below). ' :

(6) By Septembaer 30,.199), Mortgagn» shall provide Mortgages

with & written acknowledgement and consent in’ form and content
acceptable to Mortgagee exscuted by Humana, I»0., and Galen Health
Care, Inc. consenting' to the ocellateral. ascignment of certaln
medical building and eqguipment leases guaranteso by Humana, Ino,
and Galen Health Care, Inc., and the ownership irterests of the
Property which is the subject of such leases to Mortjages.

2. MORTGAGEE'S. PERFORMANCE OF: DEFAULTED  ACTS.. Upon the
occurrence of an Event of Dofault, Mortgagea .may, but near not, at
any time after the giving of any notice and the: lapse of ‘asv time
thereafter which may be required by Paragraph 11 here¢l, and
subject to the provisions of this Mortgage make any payment or
perform any act hereln required of Mortgager in any form and manner

Premises or contest any tax or assessment., All monies paid for any

of the purposes herein authorized and all expenses paid or incurred
in connection therewith, including attorneys’ fees, and any other
monies advanced by Mortgagee to protect the Premises and the lien

- -

‘deemad expedient by Mortgagee, and Mortgages may, but need not,
make full or partial payments of principal or interest on prior
enoumbrances, if any, and purchass, discharge, compromise, or
sattle any tax lien or other prior or junior lien.or title .or claim
thareof, or redesm from any tax sale or: forfeiture affecting the

f'fl
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hereof, shall be ao much additional’ indebtednsss ‘wecured hersby, .
and. shall become immediataly' due .and. payable: by Mortgagor .to:
Mortgagee without notice and with intersst thareon at the Default:
Interest Rate as defined herein.’ Inaction of Mortgages shall never
. 'be considered as a waiver of any.right accriing to ‘it on account of
- any default on the part of Mortgagor. . .

5. EMINENT DOMAIN.. So.long.as any portion of thie principal:.
palance evidenced by the Mortgage Note remains .unpaid,’ any-and.all:

¥ Mortgagor to-

awards haretofore or hprou:tnr}madiﬁqpltqgbi[mﬁqgjtggghgﬁprpicQQ(,‘;
and . all subsequent cwners of the Premises, by .any governmental or-

other lawful authority for .taking, .by condemnation or -emihent: .
domain, <f the whole or any part of the Premimes or any improvement.
located thareon, or any eassmant tharsin. or appurtenant thersto
(including arv award from the United States Government at any time
after the allovance of the claiw therefor, the ascertainment of the,
amount therec’ and the issuance of the warrant: for payment
thereof), are hareby assigned. by. Mortgagor to:Mortgages, to the
extent of the unpriy indebtednsss avidenced by the Mortgage Note, !
which award Mortgagyse 3is hersby. authorized to give appropriate
receipts and acquittaoces therefore, and, subiect to the. tarms of
Paragraph 19 hereof, Moctuages shall apply the procesds of such,
award as a credit upon -»ny portion of. the indsbtedness asecured
hereby or, at itm option, peimit the same to be used to repair and
restora the improvements i the wsame manner a set. forth Iin.
Paragraph 1% hereof with recar? to insurance prooseds received
subsequent to a fire or other cesudlty to the Premises, Mortgagor
shall give Mortgagee immediate notize of the actual). or threatened.
commencement .of any such proceedings under condemnation.or eminent
domain, affecting all or any. part of the wsaid Premises or any
sasement therein or appurtenance thereof, including. severance and
conseguential damage and change in giade -of streets, and. will
deliver to Mortgages copies of any and a)l papers served in
connection with any wmuch proceedings.  MNretgagor  shall make,
exescuts, and daliver to Mortgages, at any rira or times upon.
requast, free, clear, and discharged of any .eisuibrances of any
kind whatsoever, any and all further assignmenta and/or instruments
deemed nacessary by Mortgagee for the purpose of valldly and
sufficlently assigning all awards in acocrdance with ond Qubject to-
the provisions hersof, and  other compensation herdtofore and
hersafter to be made to Mortgagor for any taking, either permanant
or temporary, under any such proceeding, Notwithstanding anything .
aforesaid to the contrary, Mortgagor shall have the soles authority.
to conduct the defense of any condemnation or eminsnt domain
procesding and (so leny as the amcunt of any condamnation or
eminent domaln award excseds the unpald principal balance avidenced
by the Mortgage Note) the sole authority .to agree to and/or accept
the amounts, terms, and conditions of any and all condemnation or
eminent domain awards. : '
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4. ACKNOWLEDGEMENT OF 'DEBT., A Mortgagor shall’ furnish, from
time to_timn,,wItﬁIn;thIrEy {30) days after Mortgages’s raguest, a

written statement of the amount due upon this Mortgage and whether
any alleged offsets or defenses exist against ths indebtedness
secured by this Mortgage. . ' K

s, INSPECTION OF PREMISES, BOOKS' AND. RECORDS, Mortgagor
shall permit Mortgagee to Inspect the Premises at ‘all rsascnable

times. Mortgagor ahall keep and maintain full and corraect books

and records showing  in detail. . the .income and expenmes. of the

Pramises and within ten (10) days after demand therefora to psrmit

Mortgagee, _at normal busineas hours, to examine such books and

records ard all supporting.vouchers and data, at-any time and from

time to tiwe, on reduest  at Mortgagor’s offices, -hersinbefore.

identified cr at wsuch other location as may be mutually agresd

upon.

6. ILLEGALITY OF TERMS HEREOF, . Nothing herein or in the .
Mortgage Note containad nor any transaction .related thersto 'shall

ba construed or shall a0 operate @ithﬁrePF'l‘htIYuﬂF-Ptﬁ!ﬁictiy!lii
(a) to-require Mortgagor to pay’ lnterest at a rate greater than is

now lawful in such case to vontract for, but shall require’ payment.

of interest only to the .axtent of. such lawful rate; or (b) to

requirs Mortgagor to make iy payment or. do any act contrary to.
law,. and if any clause and - provision” herein. contained eshall

otherwise so operate to invalidate this Mortgage; in .whole or in

part, then such clause or clauges and provisions only shall’ be held .
for naught as though’ not herein con’.ained and the remainder of this"
Mortgage shall remain coperative and ip full force and effect, and

Ly

Mortgagee shall be given a reasonabiz 'time to correct "any such
error. . .

: 7. SUBROGATION: 1In the event the priceeds of the loan made
by  the Mortgagee. tc the Mortgagor, -or.any. zsrt. thersof, or any
amount’ paid out or advanced 'by the Mortgages, Yz used diractly or
indirectly to pay off, discharge, or satisfy, in hcle oriin. part;
any prior . lien or encumbrance. uponh the . Premisai’ or  any. part.

thereof, then the Mortgages shall be subrogated to wucii cther lien

or encumbrance and to any additional -security held’ Ly  the holder’
thereof and shall have the berefit of the priority of ali of same.

8. EXECUTION OF SECURITY AGREEMENT AND' FINANCING‘STAYEMENT,
‘HMortgagor, within five (5) days after request by mail,.

-shall execute, acknowledge, and deliver to Mortgagee a -Security .
Agreement, Financihg  Statement, = or.  other:  similar' .security.
© Instrument, in form satisfactory to tha Mortgagee, and reasonably:
~ satisfactory to Mortgagor, and conforming.to the terms .herect"

covering all property cof  any kind ‘whatscever owned. by Mortgagor

which; ~in" the sole. opinion of Mortgagee, is- essential. to the
operation of the Premises and concerning which. there.may be any
doubt as to whether the title to same has been conveyed by or a
security interest therein perfecﬁad;bygthiifnpftgaQﬁﬂunq&t;théplaWs'

-1 -
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_dilivdf‘any rinanuing'ltatomiht;‘ufgiﬁivii;_conﬁiﬁﬁiﬁién”ltutiﬁiné
or certificate, or other doouments as Mortgagee may regquest in

order to perfect, preserve, maintain, gontinue, and extend  the

security inatrument. Mortgagor turther agrees to pay Mortgages,.on

demand, all costs and expanses indurrud byiHortqagog{in,gqnngction
with the recording; filing, and refiling of any such document,

9. MORTGAGEE’S PAYMENT OF GOVERNMENTAL, MUNICIPAL, 'OR OTHER
CHARGES. OR _LIENB. Upoh the oncurTence . of ap,Ev¢nE of

Default hereunder Mortgagee is hersby authorized subject to the
terms and provisions of this Mortgags, to make or advance, in place

and astead of the Hortgage, any payment relating. to taxes,

assessnments, water rates, sewer rentals, and other governmental or
municipai charges, fines, impositions, or liens asserted against
the Premises and may do sc according to any bill, statement, or
eatimated pircured from the appropriate public office without
inquiry into irs adequacy of the bill, statement, or estimate, or
intc the validity of any tax, assessment, sale, forfelture, tax

"lien, or title cr olaim therecf, and the Mortgages is. further
suthorized to make =¥ advance in the place and atead of the

Mortgagor any paymenr’: relating to any apparent or thraatened
adverse title, lien, statement of lien, encumbrance, olaim, or
charger or payment otherwise relating to any purpcsa hersin and
hereby authorized but not wrumerated in this Paragraph, and may do
sc whenever, in its reascnstlle judgment and discretion, such
advance cor advances shall seanr naceasary or desirable to protect
the full security intended to by created by .this instrumant,. and,
provided further, that in connrotion with any such advance,

Mortgagee, in ite option, may, and ‘e herby autherized to obtain a -

gontinuation report of title or title insurance policy prepared by
a title insurance company of Mortgagee‘r, shoowing,

All such advances and indebtednems' authorizad by thim
© Paragraph shall be repayable by Mortgager upch demand with interest

at the Default Interest Rates,

10, BUSINESS LOAN,. 'The Mortgagor represents and agrees, and
the benefliclary of Mortgagor by execution and aelivery of the
direction to Mortgagor to  execute this  Mortgage, - warrants,

represents, and agraes that the proceeds of the Mortgage Note .will.

bes used for business purposes, and. that the indebtedness e/idenced

by the Mortgage Note constitutes n business lecan.

11, DEFAULT AND PORECLOSURE, =~ . .. . ...
~ {(a) Events of Default and Remedies. The following shall
constitute an Event of Default under this Mortgage!

(1)  any failure to . provide the' . insurance
specified in Paragraph 1(C} (1) and 1(C)(2) herein;

(41) sny default in the .menthly. principal and

interest payments  under. the Mortgage Note -secured
hereby, which"default remaina uncured for a pericd of

- 12‘ “.
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ten (10). daye' fol 1:9@111‘:1‘;‘;, written notice. therecf to:

Mortgagor or a default in making the' final principal
and accrued intérest payment required: under ‘the
Mortgage Note; or- : .

(11i) any default in the performance or observance
of ary,other term;’ covenant, or .condition 'in’ this
Mortgsge, or in any othst instrumént now.or hereafter
evidencing or securing said indebtadness evidenced: by
the Mortgage Note which default continuss for thirty
(30) days following - written notice. thereof  to

- Moxr*gagor oOr such lesser time. as: ‘may: e specifisd

here.n or therein for such default; or

(i) if the Mortgagor, any bensficlary.thersof, or
any Guaiantor of tha Mortgage Note secured hereby,
shall file a petition’ in voluntary bankruptoy or. under.
Chapter VIJ or Chapter XI of the Faderal Bankruptcy
Code or any zimilar law, state or federal, whsther now.
or hereafter nxisting, which action is not dismissed
within thirty (20} days) or

(v) if the Moitgagor, or any. henefioclary thereof,
or any Guarantor of ¢iiw Mortgage Note .mecursd hereby,.
shall file an answer adgvitting insolvency or inability
to pay their debts or fail to. cbtain.a vacatien or.
stay of lnveluntary protesdings: within thirty (30}
days after the filing therscf, or | S

(vi) if the Mortgagor, or &ny.bensficlary thereof, -
or any Guarantor of the Mortgage liote secured hsreby)
shall be adjudicated a bhankrupt, or-a.trustee or a
receiver shall be appointed for the Mertgagor or its
penaficlary, or any Guarantor of the idortgage Note or
any of them secured hereby, which -appoiutient’ is not
relinguished within thirty (30} days toc all or any
perticn of the Premiwes or its or their pruperty in
any involuntary procesding; or

. (vii) any Court shall have taken. jurisdictirn of
e all or any portion of the Premisas or the property of
A the Mortgagor, or. any beneficiary thereof, or any
d ‘ Guarantor of the Mortgage Note secured heraby, in any

involuntary proceeding for -the  reorganization, ‘
i diasolution, liquidation, or winding ‘up .of the e
3 Mortgsgor or any benafiolary thersof, or any Guarantor
- of the Mortgage Note sscured hnrobr, and .such trustees
or receiver shall not be discharged or such
jurisdiotion . relinguished or wvacated or  stayed on
appeal or otherwise stayed within the sixty (60) days

after appointment; or

E*

...
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(viil) thu Mortgaqar, or, any bnncriaiary thuruoz, a:
any Guarantor of  the. Mortgugq Note secured hersby,
‘shall make an assignment' for the' ‘benefit of. araditorl,,
or shall admit in writing ite: or -their inmolvency or
shall conaunt to tha. appointmant of a receiver or
trustes or liquidator of all. or any portion of the
Premises; or _ _

{ix) the untruth or tallit of any ot the
warranties contained hersin, the callatornl Aslignmont,
of Lease(s) and’ Rant(l) or. the COllatoral Assignment
of Beneficial Interest givcn ‘to sacurs the pnymant of
the nortgage Note as of the date" harcor. ‘

' (b} Ugén the ooourronqu of an. Evant of Dcfault, ‘the nntira‘ o
indebtedness sncured ‘hereby," including, ‘but- . not: imited to,
principal and avcrued interest -shall, at the - _option . of the
Mortgagee and without  demand. or. ‘notice to Hortgagor, becone
immediately due aad payablc with interest accfuing’ th-r-afttr .on. -
the unpaid principal kalance cof the Mortgagc ‘Nota at the Dafaulth
Interest Rate, (as h o*a,naftor d-finod} and, thcraupon, or. at any
time after. tha occurrere of any such’ Evsnt of Dctault, the

Mortgagee may:

{i) procoed to ,oraclola thil Mortgaga by,
judicial proccadinqu accnrdtng tg the' ltatutol An ‘such.
case provided, and. any’ failure to lxurciso :aid option;
shall not’ canstituto a ' waives of th- right ta cxcrciaa
the same at any other’ time; , | :

. (i) advance caah, insq{ar afi. the Mortgaqaa dcemnp-‘
practicabla .o’ protect: itl“uccn¢1tv for’ payment to.
- such porsons or antities and for (edch: purpouas as .
Mortqagee deens nocassary or ‘desirz rﬁa undcr the
circumstancea, aither out: of the. pre c.’dl .of . the
Mortgage. Loan, or, if, tha procoodu of e Hortgnge;'
lLoan. rumaining undisbursed’ ‘are. inlurfiaian* ‘for. such
purposes  out' .of - additional - funds,’  and ﬂ‘thout_
limitation on’ tha toregoing; (a) to pay any- l;cr' (b) -
cantest - the validity thereof; . (c) and . {d). to . mzKi or
udvanco, in the: placa and- stead of the Mortgagor, ary'
payment relating to. taxea, assessments, ‘water raten,,
sower rentals, and. other govornmontal or municipal’
charges,. fines, 1mpolitionu or liens. alnorted againat
the Pramises and may. do so.. accordinq ‘to any bill,
statement, or sstimate procurod from. tha apprapriat&'
public office without inguiry into’ the . .accuracy of tha.
pill, ntatument, or estimate or into’ the’ validity of
any tax, asaealmant ‘sale, tartaiture“ tax: lian,
title or claim’ thareof, and . the" Mortgaqoa i furthﬂr
authorized to make. or advance in the place and: stead
of the. Mortqagor any’ paymont relatinq to-any: apparant
or threatened adverse title, 1i-n, ltat-ment of’ lian.

- 14 -
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| anaumbrancl, olaim. or aharqlp or paymnnt othqrwiu- :

" relating to any other. .purpose herein and hereby
authorized but not enumerated in this. -Paragraph, and
may do so whenever, .in _its ranlonubla[ judgment * and
discretion, such advnnco or advances shall . sesm
necessary or dllirablo to protect the full lncurity
intended to be created by this instrument, and,
provided further, that in ‘oonnaction: with any such.
advance, Mortgages, in its option, may, and is hereby
authorized to cbtain a ocontinuatien report of- title. oY
title insurance pelicy prepared by a title inluranmt
company of Mortgagea'’s choo:inq :

411 sugh ndvannoa and 1ndtbtodnoll authoriacd byu
thiu aragraph shall be repayable by Mortgagor upon
demand with ntarclt at the Default Intnrolt Rate.

(111) tuka nuch action and rlquirn iuch partormanco
ag lt deemc u-uonlary.

The authority gu anted by thil Pnraqraph 11  shall not,'
howsver, bes conatrusd’ ar croating an obligation on the part of

Mortgagee to complete tle. Impravnmantl or to prosecute or dafend

actions in connection with tha Premises or the construction of the

Improvements or to do any cthize avt whioh 1t is ompowarad to do
harsunder. ‘

(¢) Expense- of Litigation. - In any auit ta ror0010l0 thl_

1ien of this Mortgage or enforce any othar. romcdy of the Mortgagee

under this Hortgago. the Mortgage: Notu or any other document given-

to secure the indcbttdnoal roprclontnd £y the. Hartqago ‘Note, thare

shall be allowed and included. . as addi*ional indebtedness in’ the
judgment or decrees, all- txplndituros and. lxpihjll which may be paid
or incurred by or on beshalf of Hortgagan for" saasonable attornly’l;
fees, appraiser's fess, outlayl for. docuMurtary and . expert -

evidence, stenographers’ charges, publication gorsa, survey costs,

and coat (whioch may be estimated as to items to oe sxpended after:

entry of the decres), of procuring all abstriacts of +title, title
searches and cxaminutionu, title insurance policiau, end similar
data and asaurances with respect to title am. Mortgagea may . deem .

reascnably neceasary oither to prouocuto such:, auit ‘or. tceavidence.

" to bidders at any. ualo which - may be had purauant to much; Zecree,
the true condition of tha title to or value; oE the Premisesa., All
expenditures and expensas of  the ‘nature . in this Paragraph
menticned, and such -xpanses nnd fees  as may ba. incurred in the-
protection of .sald Premises and the maintenance of the lien of this .
Mortgage, including ‘the  fees of any. attorney affccting thiaf

Mortgage, the Mortgage. Nota or the Pr-milas, or in preparation for’

the commancement or defense.of any, proctading or ‘threatenad suit. or:

proceeding, shall be. immadiately due: and: payable by. Mortgagor, with“

intcreat thereson at the Dcfault Intlrcst Rata.;

ey
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1 Mortysges’s Right: of .Poassssion.
Default. In any caae in :

or sarvants, (vholly therefrom, and may, in its own name’ as
Mortgagee and uier the powers herein granted:

(1) held, operats, manage .and  control the
Premises and conduct the business, 1f any thersof,
sither personaily or by its agents, and with full-
power to use such measures, legal or squitable, as in
its discretion or ir She discretion of its successors
or assigns may be vesmed proper or necessary to
enforce the payment or zscurity of the avails, rents,
issues, and profits of the Iremimes including actiona
tor recovery of rent, accions in forcibla datainer,
_ and actions in distress for runt, hereby granting full.
o power and authority to exercixs aach and every of the

, rights, privileges,. and powers rersin granted at any
and all times hereafter, witlicut notice ¢to the
Moxtgagor: |

(11) cancel or terminate any lease o subleass or
management agrasment for any cause or op any ground
which would sntitles Mortgagor tc cancel the same;

L (1i1) extend or modify any then. existing leass(s)
3 or mansgement agreement(s} and make new lesse(r; or
’ managemsnt _  agresment(s), - which extensirps,
modifications, and new lease{s) or managemans
agresment (s} may. provide for terms to expire, cr. for
options to sxtend or renevw terms to expire, beyond the
maturity date of the Iindebtedness hersunder and the
} ‘ issuance of a desd or deeds to a purchaser or
: purchasers at a foreclosure sale, it being understood
: and agresd that any such_ lease(s} and management
agreament {s) and the options or other suoh provisions
to ke contained therein, ashall bs birding upon
Mert?agor and all persons whose interests in the
5 Premises ars subject to the lisn hereof and shall alsc
i be binding upon the purchaser or purchasers at any
foreclosure sale, notwithstanding any redemption from

-16-.

: \w J u.c:‘ : iyt ey r.‘r\-“; o T e o R
.+ ougage, the Mortgagee has' a right to institute’ foraclosure;.
. ..«9Qings whether or not the entire principal sum’ sscursd herveby.
. u«”declared to be immediately dis ‘am aforesald,’ or whether before.
" or after the institution of legal procesdings to foreclose the lien
neresof, or before or after sale thereunder, forthwith upon. demand
. of Mortgagee, Mortgagor shall surrender to Mortgagse;:and Mortgagee .
" shall be entitled to.take, actuasl possession of the Premises or any
part thereof, personally or. by its agent or attorneys, as for
condition broken and Mortgagee, in its discretion, may enter upon:
and take and msintain possession of all or any .part’ of said.
Premises, tcgether with.all doocuments, books, records, papers, and
accounts of  the Mortgagor, .or  the then owner of the Premises.
relating therzto, and may excluds the Mortgagor, and thelr agents

£YS995EE



UNOFFICIAL COPY




UNOFFICIAL COPY

3568014

lalu. discharg- of ‘ tha mortgaga | indchtadncunL
- satlsfactory of any tareclosurc dacree, OX' issuance of
any certificate of sale or deed to any purchanorl

~ (dv) _make all . n-caalary or propor rcpaira,
decorations, ranawala, roplacomontu, alturations,
-additions, betterments, . and im rovements: the
Premises as to Mortgagea may sasm. udiciouu, to inlura,
and rainsura the Pramises and - all riske’ incidental’: to .
Mortgagee’s . pouacasion, optration and; managtmcntr
thereof, and to receive all availi, rontl, insues and

profits.

(@) ort ages's Dotorminuticn ot Priority or Paymants.. hny
avails, rencs, issues, -and pro?It of. the. Fremises recelved by the'
Mortgagee afcer having takan ponlesnion of the. Prtmiscl, or:.
pursuant. to  any assignment thcreof to tho Mortgagac ‘under . the
proviaiona cr ttir Mortgaga. ox. of any. laparata accurity documcnta_
or instruments shall be appliad in payment of . or on account of the .
following, in suoch . order. as tha Mortgagaa (or in . caau of &
racaiverahip} as the ,rurt nay detarminc:

(1) to the pﬁy-ont of the opcration oxpcnlal of
ths Premises, walch.  shall inoluda ..reasonable:
compensation te the vfrcgagea or the' recaiver and..ite
agent or agents, if m:naﬂomant of the' Premises has
been delegated to.an aqazt or. agnnts, ‘and’ shall also’
include lease:  commiseions and other: companlaticn and
expenses of seaeking and’ procv:inq tanantl ‘and: antaring
intc leases, ustabliahad clairs for: damagas, At any,
and premiume’ on insurance harain4rova authariz-d:

(11) to the. paymunt of tax-l. spacial asncnnmant-,..
and water taxas now: due or whioh: Smay.; s voatter becoms.
due on the Premises, or which may bectme s lien priarl
to the lien of thia Hortgaga: :

(iii) to thu paymcnt of all rnpai.. L &Ng .
raplacemants, of said . Preamines . and of. plac. ne. said; '
property in such condition as will, in the judgwc tof
Mortgagee or racaiver, maka it ruadily rantablol‘

(iv) to the payment of any indobtldneau socuradl
hcrohy or any degiciancy which' may ralult from any
forecloaura sale)

{v). any. ovarplua or. ramaininq funds tn thlg
Mortgagor, their .successors or aanignl, a8 their
rights may appear. :

(f) Appointment of Racaivor. Upon or. at any tima artor tha“
tiling of any complaint to forealose this Mortgage, the. Court may, -
upon’ application. appoint a racoivar of. tho Promiaca. Such

- 11',..: "
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appointment may be made .either befors or . after sale upon
appropriate notice as provided by law and without. regard to the

sclvency or insolvency, at the time of application -for -such.
reaceiver, of the person or persons, if any,  llable for' the payment

of the indebtedness secured hareby and without regard tc the then

valus of the Premises, and without bond being reguired. of the

applicant, Such receiver.shall have the powar to take possassion,

control, and care of the Premises and to collect the rents, lssues,
and profita of the Premises during the pendency of such foreclosure

sult, and, in came of a sale and a deficlency, during the Zfull

statutory perled of redempticn (provided that the period of
redamption has not been waived by the Mortgagor), as well -as during
any furti.er times when tha Mortgager, its heirs, administrators,

axsoutors, ‘successors, or the asmigns, except for the intervention
of such receiver, would be entitled to collect such rents, issues,

and profits, 24 all other powers which may be necessary or are
useful in such ~ases for the protection, pomsession,  control,

management, and oreration of the Premises during.the whole of waid
period, to extend cr modify any then naw leass(s) .or management
agreemant{s), and to mxike new leasa(s) or management agresment(s),
which extensions, moalfications, and new leans(s) or -management
agreement. (s) may provide tor terms to aexpire, or for options to
leasa(s) to extend or ransw terms to expire, bsyond the maturity
date of the indebtedness hsgavnder, it being understood and agrasd
that any such lease(s) and maragement agreement(s) and the options
. or other such provisions to be centained therein, shall be hinding
upon Mortgagor and all persons whose interssts in- the Premises are
subject to the lien hereof and upon the purchaser or purchasers at
any foreclosurs sals, notwithatand!ns. any redemption. from sale,
discharge of the mortgage . lndebteunu=s,  satlsfaction of any.
foreclosure decree, cor issuance of any certificate of sale or deed
to any purchaser.

. (¢) Applicatien_ Of ~Procesds of  Fore:losurs Suit. . The
proceeds of any foreclosure maile of the ‘iumises  shall be
distributed and applied in the following order.c: priority: FIRBT,
on account of all ccets and expenses inoldent to, the foreclosurs
proceedings, including all such itermu as are mentioned in: Paragraph
‘{b) hereof; SECOND, all other items which, urder the tesns herscf,
~constitute sacured indebtedness additidnal to that evidcenzad by the.
Mortgage Note, with interest thereon at the: Default Inteizst Rate)
THIRD,. all principal and interest - (caloulated at the efault
Interest Rate) remaining unpald.on the Mortgage Note; and, FOURTH, .
any - overplus to Mortgagor, 1ts succemsors or assigns,  as their
rights may appear. '

. {h) Resciseion of or Fajlure to Exerciss.,. .The: failure of
the Mortgagea to exercise tha option for acoeleration of maturity .
~ and/or forecleaure following any Event. of Default as aforesaid; or
to exercise any other option granted to the Mortgagee hersunder in:
any one or more lnstances, or the . acoeptance by Mortgages of
partial . payments hereunder, shall: not - constitute a waiver of. any:
such Event of Default nor extend or affect any cure period,” if any,

- ‘1é -
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put such option shall remain continucusly in forcs. Acceleration. .

of maturity, once. claimed hereunder. by  Mortgages, may, .at. the. .
option of Mortgagee, be reacinded by written acknowladgement to

that effect by the Mortgages and shall .not:affect the Mortgagee's

right to accelerate the maturity for any futurs Event of Default. .

(1) Sale of Separate Parcels, Right of Mortg

. Purchase, In the event of any forsclosure sals of saild
. Pramises, the sams may be sold . in one or more parcels. .Mortgagea

may be the purchaser at any foreclosure sals of the Premises or any
part thereof, |

{3 waiver of Statutory Rights. Mar#ﬁa&é?{ for itmelf, and.
all who may alalm through or undsr 1t, walves any and all right to
have tha proyarty and estates comprising the Premises marshalled

upon any forucl.nsura of the llen hereof and agrese that any Court

having jurisdictinsn to foreclose.such lien may order the Fremises

s#old as an entirety. Mortgagor hereby.waives any and all rights of

redempticn from azle under any order or decres of foreclosurs,
pursuant to rights harsin granted, on behalf of the Mortgagor and.
on behalf of each anrd avery person, except decree or Jjudgmant’
creditors ot Mortgagor dcquiring any interest in or title to the

Premises described herein zubsequent to the date of this Mortgage.
(K} Default Interest Ke’a. The term "Défault Intersst Rate"

shall be twalva (128} per cent pei annum,

12. RIGHTS AND REMEDIES ARP CUMULATIVE. All rights and
ranadies herein provided are oumu.scive and the holder of tha

Mortgage Note securad hareby and of &vzry other obligation secured
hersby may rescover judgment heraon, issus exeoution therefor, and

resort to avery other right or remedy evailable at law or in
equity, without first exhausting and without affedting or impairing

the sscurity of any right afforded by this Mcrivage.

13, GIVING OF NOTICE. Any notice or defards which either
party heretc may desire or be reguired to give to ulhis other party,

- shall. be in writing and shall be hand delivered or mailed by

certified mall, return receipt requested, addrassed +< such othar
party at the addresses, hersinbefors or hereinaftsr set forth, or
at such other addresas &as elther party hersto may, fror tims to

time, by notice in writing, designate tc the other party, as a

place for service of notice. All such notices and demands which
are mailed shall be effactively given two (2) buaineas days after

the date of post marking. All such notices and demands which are
hand delivered, shall be effectively given on the date of asuch.

delivery. In case no other address has kasn so specified, notices
and demands hereunder shall be sent to the following addrams:

- 19 - '
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Mortgages: BEVERLY s.\nx merwsou o
: 4350 Lincoln Hiqhwuy
Hattascn, IL: 604473
Attnt - James . Nullanoy - L
luiutant Vice Prtnidcnt?-

Mortgagor: : Mr. Harvny Lichtorman

: ' Lord, .Bissall, & Brook.
115 Bouth" Lasalls Btratt
Chicaqo, IL 60603 -l

U ¥ ¥ -WIME 18, OF: THE ESEENCE. It il ipocifiaally agrood that}'.
tire is of ne essence of this. Mortgago. The waiver. of the opticnag
or obligations secured. hereby ‘shall not at any time. thereafter bs.

held to bhe AbJ"GOHMGHt of. such' rights, . Except ag . othcrwina;;3
_apccifically required, noticc of the uxlrcisu of any option gruntndﬁ‘_

to the Mortgagee ncrnin, or in the Hartgagl ‘Note s-curnd hernby il
not required to be given. , ‘

: o 15..COMMITMENT LﬁTTER..; Tho indnbtcdncns .vidoncnd by th-f
Mortgage Note and secured hareby Nasd heen. extondcd to Mortgagor by
Mortgagee pursuant to the terms of a commitmont Letter dated July

6, 1993 from Martgagla to mortoagor and’ nubaoquently ‘accapted by,_'

Hortgagor‘l beneficiary. = . aAlL. terms ' .and: ‘conditions’ -0f such’
Commitmerit Latter are ncorporath huroin by rttaronc- ‘and margad‘
into this Hortgage as if tully [T tﬂrth. _

16, COVENANTS' TO. RUN. WITH T4 mnn. oA t'h’a’f‘ -cbﬁ-ﬁaﬁt‘i? |
hor-or shall run with the land. ‘ B _

N CAPTIONS.,_ The. captionl ‘and, ‘ladingl ot variouut
Paragraphs are for ¥ convenisnce only, and are’ nec'to be’ construed as.
defining. or limiting in any way the’ scopt o intent of the"
proviaiona hereot.

18. GBVERNING LAW,: Mortgagor doos hcruby &cknowlcdge that'-
all negotiations ralative to the loans evidenced by tha Mortgage -
Note, - this’ Hortgage, and. all other. documontu and ~jastruments
securing the Mortgage Note, took place in the State  of Tllinois,
Mortqagar, and Mortgagec (by making the :loan evidenced nrv thcg
Mortgage. Note) do hcrcby .agres that’ the Mortgage' Note,  this'
Mortgage and all other. documenta sucuring the . Hortgagc Note shallj
b;lfOﬂ;truod and enforced according to the lawu of “the state of

19. APPLICATION. OF INSURANCE PROCEEDS AND EMINENT/DOMAIN
- AWARDS. (a) In the event o . any .insured damage to or

destruction of the Premises or any part therecf. (harein called an'

"Insured Casualty") and if, in the ‘reasonable judgmeant of tha
Mortgagee (considaring the avallable proceeds of such. insurance.
policy) the Premises can be restored prior to Loan Maturity to an
architectural and economic unit of thn sanme charaotor and not leas

-20 =
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valuable that the sams was prior to the Insurad Casualty, and the
insurers do not deny liability to the insursds, then if no Event of
Default as hereln defined shall have occurred and bs then
continuing, and no event shall have ocourrsd that with. the mexa
passage of time or giving of notice, or both, would constitute an
Pvant of Default hereunder, the proceeds of insurance shall be held.
by Mortgagee and be applied to reimburse ths Mortgagor for the cost.
of rastoring, repairing; replacing or rebullding the Premisss or
any part thereof subject to the Inaured Casualty.

(b) No disbursement of insurance procesds shall ocour unless
Mortgagor is in compliance with sach of the follewing conditionmt

t1) No Event of Default shall then exist under
any of the terms, ocovenants and conditions of the
Mortgace Note, this Mortgage, or any other doouments
or inmtyuments aevidencing or securing the Mortgage
Note! S

{11} Mortgngee shall first be given matisfactory
proof that suci improvementas.have heen fully restored
or that. by the expenditure of the proceeds . of.
insurance,  and &ny-  sume .dcpgq;ppdk,biﬁaudrtgqur
pursuant tc the teims of subparagraph (l1iil) herec!,
will he fully restoved; fres and clear . of. all -
mechanic’s and materiainen’s liena, except for liens

_for which adequate provision . is made pursuant to.
Paragraph 1(E) (1) hereof, within six [6) months from

the data of such loss or damace’r

{1ii) . In the event such  nrocesds  shall  be
insuffioient to restore the impiovemsnts, Mortgagor
shall depoait promptly with. Mortgigea. funds. which,
together = with the  insurance procesis, would be
sufficient to restore the improvements. g

. o - . - PR L AP AP 15 (O L B
- .. .(c) The exceas of the insurance procesda ajove ths amount,
necessary to complete  any necessary - restoratlion. ' ahall;, after .
completion of the repair and, restoration, be. applied 7e a credit.
upon .- any portion, as selected by Mortgagee, of the ipisbtedness
secured. hereby, but the funds released by Mortgagee for resioration
shall in no event, be deemed a payment of the indebtadness sacured

hareby,

- (d), In the event Mortgagee shall. slect to permit: Mortgagor .
- to use such procdeeds for the restoring of the improvaments,. auch..
proceeds shall be made available, from time to. tims, 'upon Mortgages -
being furnished with satisfactory evidence of the estimated comt of .
such ' restoration and with' architect’'s  certificates, partial or:
final waivers of 1llen, as the case may 'be, contractors’  sworh
statements, and if the estimated cost of:the work exceeds ten (10%).

percent of the original principal amount . of . the. . indebtedness.

secured hereby, with' all plans and specifications: for “such,

-2 1 -
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rebuilding or restoration am Mortgages may ‘reasonably: reguire and
approve., .No payment made prior to the final completion of the work.
shall exceed ninety (90%) percent of the value of the work
performed, from time to. time, and at all times the undisbursed.
balance of said proceeds remaining in the hands of the Mortgagee
shall be at leamt sufficient to pay for the coat of completicn of
the work, free and clear of any liens, 1In the event of foreclosure
of this Mortgage, or other transfer of title to. ths Premises in
extinguiahment of the indebtedness secured hershy, all right,
title, and interest of the Mortgagor, in and to any. insurance.
policies then in force, and.any claims or proceeds thareunder shall.
to the extent of the indebtednéss, pass to the Mortgagee or any
purchaser cr grantes. : _

{2) In the evant that Mortgages slects to make availabls to
the Mortgagor 'the procseds of any award for seminent cdomain .to
restors any improvements on the Premises, no disbursement thereof
shall oocur unluss Mortgagor is in compllance with each of the
fallowing conditiore: ‘ .

(1) No Event of Default shall then exist under
any of the terms, ocovenants, and cqonditions of the
Mortgage Note, thils Mortgage, or any other doguments
ort instruments evidonaing or securing the Mortgage
Note;

{(11) Mortgagee shall first ba _given wsatisfactory
proof that such improvements have besn fully restored
or that by the expenditure of usuch award and any sums
deposited with Mortgages . purwuurt to the terms o?f
subparagraph (1ii) hereof, will 'be fully restored,
free and clear of all meohanic's znd materialmen’s
liens, except for liens for whioh osdequate provision
is made pursuant to Paragraph 1(E)(l; tereef, within
six (6) months from the date of such taking)

(111) In the event such award shall be innufficient
to xestore the improvemsnts, Mortgagor shall Auposit
promptly with Mortgages funds which, together witli the
award proceeds, would he sufficient to restore the
improvementa;

(iv) The rental incoms to be derived from ths
improvements, subsequent to such taking by eminent
domain, shall not adversely affect the Mortgagors'
ability to. pay the indebtedness avidenced by the
Mortgage Notej L '
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.  (v) The disbursement of.the awarc: yill bae nade:.
k according to those provisions of Paragriph 19(dj which:
G ralate to the disbursement.of insurance:procesds for.
L repair. and restoration of the, improvements..and. tha
conditions precedent. to be satisfled by the Mortgagor
with regard thereto; o : LT

K

(vi) The oxéiiﬁiﬁof?,tﬁjﬁ;gﬁ&éi@dji{a#@wﬁﬁi'naﬂifd;f_
above the = amount necessary to' com lata: wsuch

restoration, shall be applied.as a. ored . upon:. any
portion, as sclected by Mortgagee, of the indsbtednesa
gecired hereby, but the:procesds of the awaid releassd
by Mirtgagee .for restoration; shall, .in: no.avent; be

dearac a payment of the indebtedneas secured hersby.

© 20. BINDiNG ON SUCCESSOR'AND ABSIGNS. Without.expanding. the
liability of any cuarantor con ained in ‘any inptrument of. Guaranty -

-

executed in contiaccion herewith, this. Mortgage and all provisions
hereotiahall_pxtend.anq;yq.bindiqggppmn'Hortqqgorﬁqudﬁall,pogqann.
claiming . under qr.thrnpﬁhhﬂq:xqaqor;'anwg;thwprdigﬁﬂortgagorﬂ,;

when used herein,. shall include all such perscns and.all peraons

ilable for the payment of the indebtednass; or any part. thereof,.
whether or not such erauina shall have exacuted the Mortgage Note .
or this Mort@ngy‘_mhiﬂnga‘UuogggagidW~mhiﬁﬁu§id;honqin;;lhhllh
include-thq,succdaldrl‘aﬁdwn-zigni;czathq;ﬂdrt@agcq;ngmad,higcinp.
and the holder or holders; frow hime to time; of the Mortgage Note .
secured hereby. Whehever. used, tha singular nunbsr. shall include.
the plural, and the plural the sinyular,” and ths use of any gender .
ghall include all gendars. ( 3

21. This Mortgage . is exscuted 5y LASALLE. NATIONAL . TRUST,.
N.A., not paraonally,ﬁbut_an“rxugtaiw;agafasiiaidgip”thh}uxnrdiuq_
of the power and authority, confarred upon”&nd vested in it as such.
Trustee, and insofar.as Mortqagor only. ls concorned -is payable only
out of the property spacifically desoribed ir. .%his Mortgage and . .
othqr‘documanta}secu;inqgght]paymﬁnt-o:uthijprtqbqh;thh-lpcurddf
hereby, by the enforcement of the provisicns. cortaifned in. this.
Mortgage and othar documents or aiy thereof, No. personil liability
shall be asserted to he enforcaable against the Mortgiglr, bhecause
or in respect to said Mortgage Note or this Mortgagye, or the.
making, issue or transfer therecf, all .such. llability, ‘it any,
being expressly waived by such taker and holder hersof, but vothing.
herein contained shall modify or discharge’ the. personal liability
expressly assumed by the Guarantor of said Mortgage Nota, and each
original. and successive holder of said Mortgags Nota accepts the
same upon the express condition that no' duty shall rest upon the
undersigned to seguester the. rents, lssues, and profits arising
from the property describad in this  Mortgege;.or the proceeds

arising from the male or other disposition theract,




~ UNOFFICIAL COPY :




L CO

. \.:? E) ' }

UNOFFICIA

PY
S I

-’
L]

IN wITNEszwHekzbi;-Mérﬁbagdg{haqicaqioaftﬁbidﬁraadnﬁi'to:
be signed the day and year tirst above written,

LASALLE' NATIONAL TRUBT, N.A.,.
not. parsopally, -but' as Trustee
undex 7§ 107038 S

)

By: R st
Title: FICE PREYIDENT

“g -
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STATE or'ILL1N013§
T 88
COUNTY 'OF C 0 O K)

I, the undersigned, a Natary Puhlic An,. .and for- llid ccunty,
CBRTIP! that

‘n' the  state atorclaid ~ HEREBY. )
m, Pnlidont ot LABALLE NATIOHAL,

said LAS2ILE NATIONAL TRUST, N.A., paruonally kncwn ¥o me to be the
sane pc;qﬁ{- whone ﬁ%?’ﬁ“ﬂi{ subacribed -to the feoragoing instrument
as ouch Prevident a tary, rnlpoctivuly, appeared before me
this day in gei=on and acknowledged that they signad and .delivered
the said inatrumeit as thelr own frea and voluntary aot. and am the
frae and voluntary act of sald LASALLE NhTIONAL TRUST, N.A., as
Trustes, and not dg,onglly, for the uses and purposes therain set
forth; and the lmi diccatary did also then and there acknowledge
that he/she, as custodis; for the corporate meal of said LASALLE
NATIONAL TRUST, N,A., did sffix the sald corporats seal as his/her
own free and voluntary act, and as the fres and voluntary act of

~ sald LASALLE NATIONAL. TRUST, diAv, a8 Trustee, and not personally,

for the uses and purposes theroin set forth,

Givon{stza%“Ty hand and notarjal Illl this 2 _ day of
- ] 1993! r
v

This Document Prapared By: 'WPHFM A

Burvict Dewisswlin
Nelary T'ubilc, fitste o Mitnohy
My usmmlmon prlm el 30 1545

PPy W e N Py arar

Timothy 5. Breams
Ruff, Weldenaar & Reldy, Ltd,
One N. LaSalle Streat

i e

Chicago, IL 60602
312/263=3690
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MORTGAGE ' NOTE

$480;000.00 o ,‘~\:Jﬁi§*#;_199$‘

FOR VALUE RECEIVED, thl undtrlignad, LASALLE*NATIONAL TRUST,
N.A., as ‘Trustee, and not: parsonally, unptr & Trul ,Agrcumont dated
Sthcmbur 15, 1983 and  known  as. Truatﬁ 107035 ("Maker“) hercby
promiul to pay o BEVERLY EANR HAT’I’EBON ("Bank"), an Illinois
" banking ‘corporation, having’ its;. ‘principal office. at: 4350 Linceln
Highway, Mrtteson,. 1L 60443 the principal: sum of FOUR’ HUHDRBD ‘AND -
EIGHTY -THOUSAND ($480, 000) DOLLARS ‘and intcrcat at the timol and at
the interes¢ rate spaciriod b&low,

.....

The irtzrast’ payabla hcr-und-r ahall be’ calculatad on’; the
.outltunding principal balance on. the bauia ot .. year conlilting ‘of
360 days and shall be paid for the actual numbnr of dayu nlapsod._

, The Interest Rate hereunder uhall bs' nine” (9&) por cant per
annum,’ 5

Maker ghall pay to “his Bank the principal balancc duc undar

‘this Mortgage Note and. intaraet ‘at the Interest Rate atoralaid in
installments (including prir..pal and intnrclt) .0f: .$6,080.44"
commancing on August 10, 1993 and 94, 080 44:.0n the: t-nth (10th) day
of . each. month thereafter: excepy’. +hat ‘the: final paymont of all. .
outitanding principal and accrued. Jntcrelt .shall be . payable on.
Feburary 10, 1999. All payments. herzinder ahall be firat: applied
to any lata charges and costs. due hero4ndor, then to intlreat due -
and ‘the remainder to principal,

After maturity, whethor by accolcra*ion or . othorwiac, thes
De!ault Interest Rate on the oututanding princl*al balanco shall be
twalve {12.0%) per cent per annum."

‘ The Bank may 1mpoln 1ato chargo of fivo fB%) par ccnt of
thc amount ‘of the monthly, principal and _interest in-tullmont dus .in
any month in which payment of the. monthly inntallm«nt ir- received
mors than ten (10) days after its due date.

 THIS IS A. BALLOON ‘NOTE AND ON THE HATURITYnDATE (FEBRUAR? ‘10, 1999)
A SUBSTANTIAL PORTION OF THE: PRINCIPAL :AMOUNT, OF THIB MORTGAGE NOTE..
WILL REMAIN UNPAID AND BE DUE AFTER THE APPLICATION OF THE ABOVE
REQUIRED HONTHLY INSTALLMENTS.

. Paymentn of both principal and 1ntcrclt are to bo mado at
such placo as the legal holders of. this Mortgage Note, may. from time’
to time appoint and in the  absence or nuch appointm.nt, at the
office of the Bank noted above. ‘

EXHIBIT "3W
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. In addition to the. mcnthly rrincipal and intnrllt paymentn” :
lploitind ahova. Maker shall deposit with:the Bank each month on
the date when the principal and; interest . installment. is due, an
amount equal to 1/12th of the annual real, estate’ taxes for ‘the real
estate legally describead in the Martglqo desoribed below as
estimated by tha Bank, o that there shall be on doponit with the
pank the amount of unpald glnural real estate taxes for such. roalﬁ
estate as such general real estate taxes bucamo dus as estimated by

the Bank. The Bank shall not he obligat-d ‘to pay interest or

sarnings of any kind on fuhds deposited with it purauant to this
Paragraph.

. Pravided that no Event cf Dofault -xiut- hcround:r, Maker
ressrves tia privilege .to prepay the entire unpald. principal,
balance witn Acoruad intnraut thereon to date. of .payment on_any-
 monthly instzi)ment date upon. ‘giving. thirty {30). dayl prier written;

notice toc the (bolder hareof of Makaer’as intantiona to make  asuch
prepayment without oremium or pcnalty.

S The payment of thin Mortgaga Notc is u-curod by (i) a.
Mortgage bearing even- ?atu herewith to the: Bank on the real estats
commonly. known as 23245 %4, Haluttd,,Chioago AL (11) a Collateral -
Assignment of Lease(8) apa Rent(s) on -uch real estate .- and
equipment used in_ the operation: of such. raal estate; . (111) .
Collateral Assignment. of .Benzficial Interest ip. Maker) and {1iv) a_
Security. Agreement executed by Maker: .and: . ita’ banaticiary and
delivered to the Bank. (the. "Loan Dccumtntl"l. Said Loan Dacumentl,
including each of their provilicna,'aro incorporatod h-rlin as it
fully set forth.

It shall be an Event of Detault 4rder thiu Hortgage Note i!

(i) Thers .shall be a tailu:n ‘o’ providc the
insurance specificd in the" Mortgago: er tr .

(11) There shall  be a dofaul‘ﬁ;ir waking any,
monthly: principal and intarost payment wntuh darault,
continues for ten (10) days. rollowing writcer notice
thereacf to Maker .or .a. default in wmaking:. the f£inal
principal “and . acerued interest paymnnt reunﬁodn
hereunder; or if - .

(iii) There ahull be a default in thn pcrtormanca;
or observance. of any .other tarm,.: covanant, . or
condition in this Mortgage. the, the Mortgage; or: .any, -
other Loan  Documents,.: which default’ continues -for

- thirty (30) days following writtan noticu thereof to
Maker (or. such- 1enuar time . as. any of thu arorolaid‘.
loan documents may specify}: or it o . '
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In the Event of Default, the Bank shail have the right to

(i) Demand from Maker .and any Guarantor of this
Mortgage Note, the principal balance, unpald intarest,
‘and other aharges dus under this Mortgage Note and the
Other Mortijage Notes) :

(1) Trorecloss, tha Mortgage and the Other

Mortgages or any of themj’

(111) Pursus any other. remedies available to it
under the provisions of the Mortgage, Loan Dooumants
e Other Loan Documants,’ ‘ '

. The (holder of thim Mortgage Note may grant to Maker,. or any
Guarantor of this Mortgags Hots, any extension or  extensions of
time of paymanc hereof, in whole or in part; may grant .a. ranewal or
 renawals of this Yiartgage Note .in whole or in part; may: enter into

a medification agrazment or agreemsnts with respect to tha Mortgage.
or other Loan Documeits whioh secura the payment of .this Mortgage
Note and may relsaass 'a portion or portiens of tha. real estats
described in the - Mortzaye which securss the payment of this
Mortgage Note, and nc. 2uch . extension, vrenewal, modification
agreement or relsase ahall in any way affect Maker’s or Guarantor’s
obligations and liability unen this Mortgaya Note except to. the
extent that for any such releises, paymenta ars made to reduce the
prinaipal amount of this Mortgage lote. -

_ If this Mortgage Note ls placed in the hands of an attorney
for consultation or collection or is <ollscted by legal procsedings
bscause of the occurrence of an Event o’ Default, Maker agreas to
pay all costs of such consultation or- collestion including
reasonable attorney’s feas,

. Tha makers, endorsers,. guarantors, sureiias. and all other
parties liable for the. paymant of any sum due or to become due.
under the terms of this Mortgage Note. severally wiolve premsntment
for payment, noctice of dishonor and protest.

‘This Mortgage Note im executed by LASALLE NATIONAL .TRUST,
N.A., not parsonally, hut am Trustes under a Trist Agresrent dated.
September 1%, 1983 and known as Trust. 107025, and in the ax»rcise
of the power and authority conferred upén and vested in it as such
Trustee and said LASALLE NATIONAL TRUST, N,A. hereby warrants that

- it poasmesses full fowar and authority to exascute thim instrument.
No personal liability shall be assarted or be.enforcsable against
LASALLE NATIONAL TRUST, N.A.. . all nmuch. liability, if any, being
sxpressly waived by each holdor,_h-rgdt,-.andghaaqhi.driq{nal. and’
successive holder of this Mortgaga. Note accepts the sa&me .upon.the ..
-express condition that no duty shall rest upon LASALLE NATIONAL -
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TRUST,_N A to luquomttr thl rontl,
. fram .the praperty descr ibed. in. sald Mortgug- .o
arising from the sale or other di:polition thoruof.'

LABRLLE NATIONAL TRUBT, H.A.,
not. pqruonally, out am

illuuu, and profitn uriuingﬁwf
tha proauadi

Trustes undtr a.

Trust Agroomnnt dated’ Sopt-mbor 15, 1933'

and- known as Tru-t 1ﬁ7035
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