newe rem ol INOEEICIAL CO PY .

PO, Bax 60610 Loan No, 6‘554858
Phoenlx, AL HS082-0610

93565275 ; 7

k—

L. 1fpaca Atrove Thin Line For Haconting Linta)

MORTGAGE

THIS MORTGAGE  ("Security Instrument™) i4 given on July 13

The mongagor is Gail Thompson, an unmarried woman

AN

3

("Borrower”).

This Security Instrument-is given o Express America Mortgage Corporation

whose address 1s 9060 F. Via Linda Streelb, Scottsdale, AZ 85258-5146
{"Lender™).

Borrower owes Lender the principar sy of one hundred ten thousand and NO/100ths

Dollars (U.S. $ 110,000.00 3. This debt is evidenced by Borrower's note dated the same date as
this Sceurity [nstrument ("Note™y, which prosides for monthly payments, with the full debt, if not paid earlier, due wnd payabie on

August 1, 2008 . This Securily Instrument secures to Eender: (n) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensiops and modifications of the Note: () the payment of all other sums, with
interest, advanced under paragraph 7 1o proteet this socurilty of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instruzaest ound the Note.  For lhis puspose, Borrower does hereby morigage,
grazu and convey to Lender the following described” plopeny localed in Cook County,
Lilinois:

EOT 4 AND THE NORTH 1/2 OF LOT 5 IN BLOCK 2) IN PICKET'S SUBDIVISION OF PART OF
LOT 13 WEST OF HOYNE STREET IN THE ASSESSOR'S DIVISION OF SECTICN 6, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN QOOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 17-06-126-035

Flecy Py Lot

VAL 22 py 9: 10

which has the address of 1246 North Hoyne Avenue, Chicago

[Sireet]

Iilinois 60622 ("Property Address”™):
1Zip Conte)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacenients and additions shal alsc be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonr-uniform covenants with limited
vartations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS -Singie Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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UNIFORM COVENANT ‘N‘F‘F‘Mm%l A‘L:. ;\‘ fmi‘@PY p
1. Payment of Princlpal ard=fafertStNBrepayimtnt indNAte Cha 1 | WESSIH profpty Rlny’whcn due the principal

of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note,

2. Funds for Tuxes und Insurance.  Subject o applicable law or (o s written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Nete, until the Note s paid in full, a sum ("Funds™) lor: (n) yearly tixes
and assessments which may attain priority over this Securily [nstrument as a lien on the Property; (h) yearly leaschold payments
or ground rents on the Property, ifany: {€) yearly hazard or property insurance premioms; (d) yearly Nood insurance premiums,
i any; () yearly wortgage tnstitanee premides, (any; and (0 any suns payable by Burrower @ Lender, in accordance with the
wovisions of paragraph B, in lice ol the payment o) Imorigage nsuranee premaems, These itery are called "Escrow hems,”
cmler may. ity time, collect and held Tamls i an auount not o exceed the pmximum amonnt a tewder for a federilly
related mofttage 10an may requice for Borrower’'s eserow account under the tederid Real BEstate Setlement Prucedures Act ual
1974 as aneaded  from time o time, 12 U.S.C 52601 o2 sog.  ("RESPA"), unless another law that applies o the Funds sets o
lesser amount.  1f so, Lendder may, at any time, collect and hold Funds in an amount not to exeeed the Jesser wmonnt.  Fender
may estintate the amount of Funds due 6 the basis of current data and reasonable estimates of expenditures of fulure Escrow
tiems or atherwise in accordunee with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. lender shall apply the Funds 1o pay ‘the Escrow
ftems. Lender may not ¢charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and spplicable Taw permits Lender 1o make such u charge,
However, Lender muy require Borfower to pay a one-time charge for an independent real estate tax reparting service used by
Lender in connection” with this loan, unless :T;:Iicabic law provides atherwise. Unless an agreement is made or ul:plicnblc law
requires interest to be paid, Lender shall not be required (o pay Borrower any inlerest of camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shiall be paid on the Funds.  Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits ik debifs o the Funds and the purpuse fur which each debii to the Funds
wis made. The Funﬁs are pledged as addittonal security fer the sums secured by this Security Instrument,

I¥ the Funds heid Sy Lender exceed the mmounts permitied to be held by applicable Ianw, Lender shal) account 1o Borrower
for the excess Fundsan svcordance with thie requirements of applicable Taw. 10 e mmount of the Funds held by Lender at any
time is nor sufficient 10 pay the Bscrow Rems when due, Fender may so notily Borrower in writing, imd, 10 sueh case Borrower
shall pay 1o Lender the/mpaunt necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, ) .

Upon paymient in [l o ali sums secured by this Security Instrument, Lender shall promptly relund 1o Borrower any Funds
held by Lendér.  [F under pasmgesnh 21, Lender “shall acquitd or sell the Property, Lemder, prior 1o the acquisition or sale of the
Properly, shall apply any Fund Yold by Lender at the time of acquisition or side as a credit agninst the sums secured by this
Security Instnument. ) ] )

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shn’l,lphc applied: first, to any p'epayment charges due under the Note, second, 1o amuounts payabie under paragraph 2;
third, 1o interest due; Tourth, 1o princial due: and Inst, 10 any late charges due under the Note,

4, Churges; Liens. Borrower shall zay all taxes, assessments, chirges, fines and impositions suributable 1o the Property
which may atlain priority over this Securit sicament, wnd leaschold payments or ground fents, ifany. Barrower shall pay these
obligations in the manner provided in ‘):lrngr:‘,nh 2, or il nod paid in that ianner, Rorrower shall pay fthem on time directly to the,
yerson owed payment.  Borrower shall promptly murnish to Lender all notices of amounts 1o be paid under this paragraph. )

orrower makes these payments directty, Borrover shall promptly Turnish to Lender receipts evidencing the payients,

Borrower shall promptly discharge any lien whizh has priority sver this Seeurity lnstrament unless Borrower: () agrees in
writing to the payment ol the obligation secured by(the lien w a nuanner acceptable to Lender; (h) contests in good Faith the lien
by, or defends against enforcement of the liea in, gal proceedings which in the Lender’s opinion operate 1o prevenl the
enforcement of the lien: or (¢) sccures from the holdes o 2o lien an agreement satisfaclory o Lender subordinating the lien o
this Securily Instrument.  If Lender determines that any/jaii of the Property is subject taa Hen which may wtain priority over
this Security Instrument, Lender may give Borrower a nolice idantifying the tien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 duys ol the giving ol rotice,

5. Huzard ur Property Isurance. Borrower shatl keep Gre imorovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within (he term “rxionded coverage” and iy other hazards, including oods or
flooding, for which Lender requires insurance.  This insurance =%pli be maimained in e amoums and Tor the periods thi
f.ender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject o Lender's approval which
shall not be unreasonably withheld. 11 Borrower Tails to_maintain ¢Gvérage deséribed above, Lender may, at Lender's option,
abtain coverage to protect Lender's rights inthe Property in acenrdance vt paragraph 7

All insurance policies and renewais shall be acceptable to Lender and shztl include a standard mortgige clavse. Lender shall
have the right to hold the policies and renewals. i Lender requires, Borrover shall promptly give to Lemder all receipts of paid
{)‘rcmiums and renewal notices. In the event of loss, Borrower shall give prowgcnotice o the insurance carrier and Lender.

ender may make proof af loss if not made promply by Borrawer,

Unless Lender and Borrower otherwise agree in wri:iltfz. insurance proceeds.<hpit be applied 1o restoration or repair of the

Property damaged, if the restoration or repair is cconomically feasible and Lender's sucurity is not jessened. 1T the restoration or
repair is not economically feasible or Lender's sceurity would be lessened, the insutance, proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid v Barrower,  IF Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance earior ans offered 1o settle a clnim, then
Lender may collect the insurance proceeds.  Lender may use the *)rocucds 1 repair urirestare (he Property or 1o pay sums
secured by this Security Instriiment, whether or not then due. The 3-day period wih begin when' the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds<to esincipal shall not exiend or
posipone the due date of the menthly payments referred to in paragraphs | and 2 or change the anount of the payments, If
uncler paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics audoprocceds resulting from
damage to the Property prior to'the acquisition shall pass to Lender (o the extent of the sums securca iy 2iis Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance nnd Protection of Property; Borrower'sLoun ApJ)IIenlw;:: Saouscholds, Borrower D
shall occupy, establish, arnct use the Property as Borrower's principal residence within sixty days after the execution of thi;
Secunity Instrument and shall continue to cecupy the Property as Borrower’s principat residence Tor am leaseone year afier \hc'c-:
date of occupancy, unless Lender otherwise agrees in writing, which consent shal! not be unrcnsunnh? withheld, or unless!
extenuating  circumstances exist which are beyomd Borrower's conlrol.  Borrower shadl not destroy, damage or impair th o
Property, allow the Property to deteriorate, oF commii waste on the Property,  Borrower shall be in default if any forfeiture
action or proceeding, whethier civil or criminal, is begun that in Leader’s good faith judgment could resall in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security imterest.  Borrower mayQ N
cure such a defautt and reinstale as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fahth determination, precludes forfeiture of the Borrower's interesi in the Property or other m:ucrir
impairment of the lien created by this Sccurity [nstrument or Lender’s security imerest.  Boarrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or falied
to provide Lender with any material information) in connection with the loan evidenced by the Nolte, including, but not limited
10, representations concerning Barrower’s occupancy ol the Property as a principal residence. [T this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease” if Borrower acquires fee title 10 the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
ihis Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propeny (such as a
proceeding 'in bankruptcy, probate, for condemaation or forfeiture or to enforee laws or rcﬁ:uluuuns). then Lender may do and
pay for whatever is necéssary o protect the value of the Property and Lender's riglus in the Property. Lender’s actions may
include paying any sums secired by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the’ Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree 1o other 1erms of paymem, these amounts shall bear imerest from the date of
dishbursement at the Nete rate and shal be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Monguge Insurance. [f Lender required morlﬁ:élgc instirance as a condition of making the loan secured %y: is Security
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect. IV, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o pe in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sul‘)(smmmlly equivalent to the
cost to Borrower of the morigage iasurance previously in effect, from an alternate mortgage insurer approved by Lender.
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I substantially equivitent nmrtLJc Nr@tlwcr[gu il 1Cvlilalhlx.Ll'!'OC‘i NE to L. lu!v?cmh month a sum cgual to

ene-twelfth of the yearly mortgage insurance premium being paid by Borrower when the iSurance overage fapsed ar censed
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage insurance, 1088 reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required o maintain mortgage insurance in effect, o to provide a Joss reserve, uitil the requirement for morigage
insurance ends in accordance with any written agreemient between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may mike reasonable entries upon and inspections of the Property.  Lender shall give
Borrower notive at the time of or prior (o un tnspection speeilying reasonable canse for the inspection, .

§0. Condemnation,  The proceeds of any award er efaim for damages, direet or consequential, i conneetion. with any
condemnamion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a wtal taking of the Property, the proceeds shall be applied w the sams secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower.  In the event of a pactial taking of \he Property in which the fair
market value of the Property hmmediately before the taking is equai to or greater than the amount of the sutns secured by this
Securily Instrument imnrediaely before taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by (his
Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (4 the 1otal amouint of
the sums secured immediately before the taking, divided By (b) the fair murker value of the Property immediately be'are the
taking. Any batance shall he paid to Borrower. [n the event of « partiad 1aking nf the Property in which the Tair market vatue ol
the Property immediately before the taking is less than the amount ef the sums sceured ‘immediately before the taking, unless
Borrower and lLender otherwise agree in writing or untess applicable law otherwise provides, the procceds shall be applicd 1o the
swms sccured by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers 1o make an
award or settle a ¢iaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coilect ard ::plwly the proceeds, at its option, cither to restoration or repair of the Property or to the sums sccured
by this Security Instoiawent, whether or not then due. . L

Unless Leader an? Borrower otherwise agree in writing, any application of proceeds 10 principal shall nov extend or
postpone the due date ofihe monthly payments referred o in paragraphs 1 and 2 or change the nmownt of such payments.

11. Borrower Not Ravased; Forbearance by Lender Not u Walver.  Exiension of the time for payment or_modification of
amortization of lhe sums soeared b}f this Securify fnstrument granted by Lender to any successor in interest of Borrower shall
nat operate 1o release the lihitity of the original Bocrower or Borrower’s successors in‘interest. f.ender shall not be required 1o
commence proceedings Aghtas Gy SUCCESSOT 10 HItCTest or refuse 1o extend time for paymem or otlierwise modify amenization
Af the sums sceured by this Sevarity lnstrument by reason of any demand  nude by the original Borrower or Borrower’s
SUCCESAOTS i thierest.  Any forbeariee by Lender i exercising any right or remedy shalt got be @ waiver ol or preclude the
exercise of any right or renedy. ] X )

2. Successurs and Asstgny BouatcJolnt and Seversl Liahiy; Co-signers, The covenants amd agreements of this Scauril
nstrumnent shati bind and benefit e successors and assigns ol Lender and Borrower, suhject W the provisions of pasagraph |
Borrower's cavenants and agreements shadl beioint and several.  Any Borrower who co-signs this Security Instrument "but does
not execute the Note: () s co-signing thiz’ Securily Instrument only to mortgage, grant and convey thal Borrower's interest in
the Property under the Terms of this Security Inseinent, () s not personally obligated 1o pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Barrower may agree o extend, modily, forbear or make any
accommodations  with regard o the terms of thil, Security Instrument or the”Nole without thin Borruwer's consent.

13. Loan Charges. 1 the loan sccured by this fecutily Instnpment is subject 1o a linw which sets maximam loan charges, ind
that law is finally tnterpreted so that the interest ardtier Joun charges collécted or 1o be coliecred in connection with the loan
exceed the permitted limits, then: (@) any such loap clarye «hall be reduced hr the amount necessacy o reduce the charge o the

rimitted limit: and (b) any sums alrcady collectea~iram. Borrower which eaceeded permited’ limits will be refunded 1o
orrower.  Lender may chioose to make ihis refund by reducing the princi}mi owed under the Note or by making a direct
payment to Barrower. © If a refund reduces principal, the qcdiction “will be treated as a partial prepayient without any
prepaymient charge under the Note. . ) _ o L
. Notices. Any notice (0 Borrower provided for in this'€eenzity Instnunent shall be given by ddelivering it or by maiting it
by first ¢lass mail uniess applicable law requires use of another wicthhil, The notice shal) be directed to the Property Adcdress or
any other pdiress Borrower designates by notice to Lender.  Any neiice 1o Lender shall be given by first cluss mail to Leader's
address stated herein or any other address Lender designaies by notice o Borrower.  Apy notice {rovided for i this Security
Instrument sialt be deemed to have been given te Borrower or Lender sl given as provided in this ’:.':rugrnph.

15. Governing Luw:Severnbility, Tiis Secority Instrument shall bepoverned by federal law anld the law of the jurisdiction
in which the Property is located.  fn The event hat any provision of ¢lausc o, this Security fstrument or the Note conflicts with
applicable law, such conflict shall ant alfeet other provisions of this Secusity fnstrument “or the Note which can be lgi\.vcn effeet
withm;li the condlicting provision.  To this end the provisions of this Security Instrument and the Note are declared 10 be
severable,

16. Barrower'sCopy, Borrower shall be given one confornied copy of the Noie nd of this Sceurity Instrument,

17. Teansfoer of the Property or u Beneficind Interest in Boreower. 1f all or any pant of the Propenty or any inferest in it is
sold or transferred (or if a benelicial interest in Borrowee is sold or transferred and Roriower is nol a natural “person) withowt
Lender's prios written consent, Lender may, at its option, require immediate payment i fuit of all sums seeured “by thiz Seeurity
Instrument.  However, this option shatl not be exerelsed by Lender i exercise {s prohibitce by federal fnw ns of tlie date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The havice shall vaidc a perint of not
less than 30 days from the dite the notice is delivered or mailed within which Borrower mist gy, sl sums secured by this
Security Instrument.  {f Borrower Fails (o pay these sums prior to the expiration of dis period, Leader may inveke any remedies
permitted by this Security Instniment without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, If Borrower meets certain conditions, Horrewer shall have the/risat 4o have enforcemeit
of this Security Instrnment discontinued at any time prior o the cartier aft 2y § days (or such other period as applicable faw
sprectfy Jor reinsiatement)  before sale of the Property purswint to any power of sale contained in this Secunily |Imi“'l"l'-'ﬁnl: ur “!i
entry of o judgment enforcing this Security instrumient,  Those conditions are that Borrower: (1) pays Letv!cr all sums which
thest would be due under this Seeurity Justrument amd the Note as if no aceeleration had oceurred; (b} curel wy delawht of any
other covenants or agreements; (¢} pays all expeases incurred in enforeing this Security Instrument, including, out net Hmited 1o,
reasonable attorneys’ fees: and (43 takes sueh action as Lender mav reasonably require (o assure tht lhu%icu of this Sceurit
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instnimen) slmﬁ
continue unchanged. Upon reinstaiement “hy Borrower, this Sceurity Instrunient and the obligations secured herehy shiall renmiin
fully effective as tf no acceleration had vceurred. However, this right w redisstwte shall not apply in the case ufucccl\:.:rmion unhider

paragraph 17,

gw'p Sale of Note; Change of Loun Servicer,  The Noate or a partiad interest in the Note (ogether with this Security
[nsirument) may be sold one or more times without prior notice 1 Borrower. A sale may resull in a change in the entity (Knowi
as the "Loan Servicer”) that collects momhly payments due under the Note ind this Security Instrument,  There also may be one
or more changes of the Loan Servicer unretated” 10 @ sale of the Note, Il there is o change of the Lonn Servicer, Borrower will be
given wrilten notice ot the change in secardance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made.  The notice will also contain any ather
information required by applicable law.

0. Huznrdous Substances.  Borrower shall not cause or penmit the prosence, tise, disposal, storage, or release of any
Hazardous Substances onr of i she Property. Borrower shall not do, nor allow anyone else 1o do, anyihing affecting the Property
that is in violation of any Environmenal Law. The preceding two sentences shnh not apply 10 the presence, use, of sturige on
the Property of small guantities of Hazardous Substances that are gencrally recognized to {)c appropriate 10 normal residential
uses and tohmaintenance of the Propeny,

Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rcf.ulumry agency or private ganly involving the Propenty and any Hhwvardous Substance or Enviramtmental” Law
of which Borrower has actual ‘knowledge. [ Borrower learns, or is noufied by any governmental or regultory authoerity, thas any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly tnke alt
necessary remedial actions in accordance with Environnwental Law,

As used in this paragraph X, "Hazardous Substances™ are those substanices defined as toxic or hazardous substances by
Environmenial Law and the Jollowing substances:  gasoline, Keroseriw, other flammable or toxic petroleum  products, toxic
pesticides and herbicides, volatile solvents, materials contnining asbestos ar formaldehyde, md radioactive materiais.  As used in
this paragraph 20, "Environmental Law® means federal Taws and laws of the jurisdiction where the Property is located that redate
te health, sifety or envirenmental protection.
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NON-UNIFORM COVI’%JQN @F‘FII@!IA \'cn‘s@uR ﬁsz:
21, Acceleration; Remedits. Lenfer Shull give notiee ST it néc wilon I ?:)\\’lllg Borrower'shreach ef any

covenant or agreement in this Security Instrunient (hut not prior to aceelerntion under Paragraph 17 unless upplicuble law
provides otherwise), The natice shall speeify: () the default; (h) the action required to cure the defuult; (c) o date, not fess
than 30 days from the date the notlce s given 1o Burrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice muy result in aceelerntion of the sums scedred by this Security Instrument,
foreclosure by judiclal proceeding und sole of the Property. The notlee shall Fuither Inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of u default or any other defense of
Borrowerto aceclerntion and faroclosure, If the default is not cured on or hefore the dute speelfied in the notice, Lender ad {ts
option may require fmmedinte payment iy ful) of all sums seeured by this Security [nstrument without further demand aad
may Foreclose this Securlly Instrument by judicial proceeding,  Lender shall be entitied to collect ol expenses Incurred in
pursulng the remedles provided n this puragraph 21, inciuding, but not Hmited to, reasonable mtorneys' Fees and costs of title

evidence,
22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity fnstrament

without charge to Borrower. Berrower shall pay any recordation costs.

23. Waiverof Homestesd. Borrower waives all right of homestead exemption inthe Property.

24. Riders to this Security Instrument. If one or more riders are executed by Botrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Theck applicable bax{es)t.

[ Adjustable Rate Rider ~ 1 Condominium Rider X ] 1-4 Family Rider
{7 Graduated Payment Rider (] planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider ] Rate Improvemem Rider [ Seccond Home Rider

7] Othesesy [spesity)
BY SIGNING BELOW Borrower accepts and agrees 1o the wrms and covenants contained in this Security Instrument and
in any rider(s) exccuied by dorcower and recorded with it

Witnesses:

{Space Delow This Line For Acknowledgment]  ——.

State of Winois, County ss:

9T2 by

.

]
The foregoing instrument was acknowlcdged before me this / “ day of -_-lf/"( <
&

IS

7
Witness my hand and official seal. _ d J
e .t . , , .
/(VJ./’? IL.I'J/)L-(:/‘ L»(,_ Lt

OFFICTAL S5EAL
ERNESTINE YARBROUGH Notery poie
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JAN. 271997 .

Page 40f 4 WCe 3y




UNOFFICIAL COPY




UNOF EdGanttbiaets, QPY i .. sssisss

THIS 1-4 FAMILY RIDER is made this 13th day of July 19493 \
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sculrhy Deed (the
"Securily Instrument”} of the same date given by the undersigned (the "Bosrower”) (o secure Borrower's Note to

Express America Mortgage Corporation
(the "Lender™)

of the same date andl covering the Property described in the Sceuriy lastrument amd located a:

1246 North Hoyne Avenua, Chicago, 1L 60622
|Frranany Adaraes|

1-4 FAMILY COVENANTS. In addition o the covenants amd agreements made in the Security Instrument, Borrower und
Lender further covenant and agree as follows:

A. Additional Property Subject to the Security Instrument. In addilion to the Property described in the Security instrument,
the following items are added to the Property description, and shall also constitute the Property covercd by the Security
Instrumeni: building materials, appliances and goods of every nalure whatsoever now or hereafter located in, on, or used, or
intended to be used in connection wiih the Property, including, but not limited to, those for the purposes of supplying or
distributing heaiing, cooling, clectricity, gas, water, air and light, iire prevention and extinguishing apparatus, security and access
control apparatus, piumbing, bath tubs, witer heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storin windows, stonn doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, pancliing 7ad, attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additiens thercto<shali be deemed o be and remain a part of the Property covered by the Security Instrument.  All of the
foregoing together widi the Property deseribed in the Sccurity Instrvment (or the leaschold estate i the Sccurity Instrument is on
a teascholdy are referred to in this 1-4 Family Rider and the Sccurity Instnioment as the "Propeny.”

B. Use of Property; Coreplance with Law. Borrower shall not seek, agree to or make a change in the use of twe Property or
its zoning classification, umicss bender has agreed in writing to the change.  Borrower shall comply with all laws, ordinances,
regulations and requiremenis of aiy governmental tody applicable to the Property.

C. Subordinute Llens. Excepr s permitted by federal law, Borrower shall not allow any lien inferior to the Securily
Instrument to be perfected agains( the-Property without Lender's prior written permissioan.

D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition 1o the other hazards for which
insurance is required by Uniform Covenan® £

E. "Borrower'sRight to Reinstate” Deleted, Uniform Covenant |8 is deleted.

F. Borrower’s Occupancy. Unless Lender (nd Porrower otherwise agree in writing, the first senience in Uniform Covenant 6
corceriing Borrower's occupancy of the Property~is deleted.  All remaining cavenants and agreemenis set forth in Uniform
Covenant 6 shall remain in effect.

G. Assignment of Leuses. Upon Lender's request, Poriower shall assign to Lender al Jeases of the Property and all security
deposits made in connection with leases of the Propenyd Upon the assignment, Lender shall have the right to madify, extend or
terminate the existing leases and 1o exceute new leases, it Lerder’s sole discretion. As used inthis paragraph G, the word “lease”
shall mean “subleasc”if the Security Instrument is on a leaseliold.

H. Assignment of Rents; Appointment of Recelver; Londer fa Possession.  Borrower absolutely and unconditionally assigns
and transfers to Lender all the rents and revenues ("Rents”) of the' Property, regardless of 10 whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents (o collect e Rents, and agrees that cach tenant of the Property shall
pay the Reats to Lender or Lender's agents. However, Borrower shal! receive the Rents until (i) Lender has given Borrower
notice of default pursuant fo paragraph 21 of the Security Instrument o 4ii) Lender has given notice to the tenani(s) that the
Rents arc to be paid to Lender or Lender's agent.  This assignment of Zients constitules an absolute assignment and not an
assignment for additional sceurity only.

if Lender gives notice of breach to Borrower: () all Rents received by Borrowersshall be held by Borrower as trustee for the
benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrumeips (i) Lender shall be entitled 10 collect and
receive all of the Rents of the Property: {iit) Borrower agrees that each tenant of the Friperty shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Leader’s written demand 1o the tepant; (iv) umes ooplicabie Jaw provides otherwise, all
Rents collecied by Lerder or Lender’s agents shall be applied first to the costs of tiking corirol of and m.m.aging the Prnpcrly
and collecting the Rents, including, but net limited to, attorney’s fees, receiver's fees, prentiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, rad then to the sums sccured by
the Security Instrument; {v) Lender, Lender’s agents or any judicially appointed receiver shall b lighleto ascount tor only those
Rents actually received; and (vi} Lender shall be entitled to have a receiver appointed 10 take pornsersion of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the incdegnacy of the Property as
security.

If the Rents of the Property are not sufficient 10 cover the costs of taking control of and managing th: Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender secured
by the Security Instrument pursuant o Unifoerm Covenanmt 7.

Borrower represents and warrants that Borrower has not execnted any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall nat be required to enter apon, take contre! of or maintain
the Property before or after giving notice ol default to Borrower, However, Lender, or Lender's agents ar a judicially appointed
receiver, may do so at any time when a defaeli oceurs. Any application of Rents shall not cure or waive any default or invalidaie
any ather right or remedy of Lender.  This assignment of Reats of the Property shadl terminate when all the sums secured by the
Security Instrument are paid in full,

1. Cross-Default Provision. Borrower's default or breach under any note or ageeerment in which Lender has an interest shall
be a breach upon the Security Instrument and Lender may invoke any of the remedies permitted by the Seeurity Insirument,

ING BELOW, Borrower accepts and agrees to ihe terms and provisions contained in this 1-4 #amily Rider.
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