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v THIS MORTGAGH ("Seecuzity dnstrument”) is given on - JULY 16, 1993 . The mortgugor is
JOHN W. TAYLOR, 41T, AKA JCHN W. TAYLOR, MARRIED TO

KAARI T, TAYLOR =+

E ("Borrower™). This Security Instrument is givento
¢ NBD MORTGAGE COMPANY

9

pe.

N} y
™) which is organized and existing under the laws of THE STATE OF DELAWARE , und whipke
MY wddressis 900 TOWER DRIVE

(:3_ TROY, MICHIGAN 48098 ' Lender™). Borrower owes Lender the principul sum of
«C}) ONE HUNDRED EIGHTY NINE THOUSAND

(% ANC 00/100 Doflurs (1.5, $ 189,000.00

This debt is evidenced by Borrower's note dated the same date as this Seeunity Instrument {"Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due und payable on  £VGUST 1, 2008

This Security Instrument secures to Lender; (a) the repeyment of the debt evidenced by toe WNote, with interest, and ail rcm:wnl».
edtensions and modifications of the Nole; (b) the payment of afl other sums, with intires., advanced under paragrapk 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements umder this
Seeurity Instriment and the Note. For this purpose, Borrower does herehy mortgage, grant and ¢onvey o Lender the following

described property located in COOK County, Winois:
LOT 3 IN MCGINTY-C'CONNFLL SUBDIVISION OF PART OF THE SOUTMYEST 1/4 OF

THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NCORTH, RANGE il GAST OF o)

THE THIRD PRINCIPAL MERIDIAN, AS SHOWN ON A PLAT OF SUBDIVISION

RECORDED JULY 17, 1979 AS DOCUMENT 25053620, IN COOK COUNTY, ILLINOIS. g
0
v

*«KAARI T. TAYLOR IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE

OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS ,"."_'gw.

05-20-407-074-0000 Lo
which has the uddress of 901 HILL ROAD, WINNETKA Streat, City ™.,

Hirnoiy 60053 Zip Cate ("Property Address”), ‘:_U_

1009
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. Huzared or Pr nperlu NﬂO E \F IuG IA LlprmG Q R np or herenbler orected on the

Prnpcn) insured aguwnst loss by fire, hozards included within the b “extensed soverpge” pdipny ojber hazards, including
Hoods or Hooding, Tor which Lender requires insuraney, This assiranee shall be mmntained i the nmounts wnd for the periods
that Lender requires, The insursnce earrior providing the insusmnee shall be chosen by Bosrower subjeet (o Lender's upproval
which shall not be unrewsonably withheld, 11 Borrower fails to mmptuio coveruge deseribed wbove, Lender omy, ot Londor's”
option, oktain coverage to protect Lender’s rights in the Froperty in sccordance with paragraph 7. "N

AL insurmnce policies wnd ronewnds shal} be weceptable o Lender ad shuld nclude o andard mortgags clanme, Lender®
shall huve the cight to hold the poalicies and renewals. IF Lender reqnires, Borrower shol) promptly give to Lender wll recoipts of
poid premivms and renewal notices, In the vvent of foss, Borrower shall give promp!l nokice 1o the insaranee enreler and Lender, “"“
Lender may nuike prool of loss it not made promplly by Borrower. ‘

Unles: Leader and Borrower otherwise ngree in sweiting, insurgnce procecds shall be apphed to restortion or repiir of the
Property damaged, if the restoration or repair is ceonomically feasible and Lender’s seourity is not Jessened, 1f the restorgtion or
repuir is not economically Tewsible or Lendee’s seeurity would be lessened, the insurance proceeds shall e upplied lo the s
secired by this Seeurity Tnstrument, whether or not then due, with any excess paid to Bosrower, IF Borrower sbumdons the
Property, or does not answer within 30 days a notice from Lender that the insuranee carrivr has offored to sotthe o cloim, then
Lender ny collectahe insurnnes proceeds. Lender may use the procecds to repair or restore the Property or to pay sams
sceured by this Security Instrament, whether or not then due. The 30-duy pertod will begin when the notics is given.

Unless Lender e Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extesd or
postpone the due date of the inonthly payments referred to in pacagraphs | amd 2 or change the amonnt o the puyments, It
under puragraph 21 the Propedty s acquired by Lender, Borrower™s sight to ay insurunce policies and proceeds resulting lrom
dumage to the Property prior 1o the suisition shall puss to Lender to the extent of the siums seeured hy this Security fastrumen
immediately prior to the sequisition.

6. Oveupancy, Preservation, Muinteannnee and Protection of the Property; Burrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principut residence within sixty days after the execution of
this Security Instrument and shall continue to decupy the Property as Borrower's prancipal residence for sl {enst one yoar after
the dute of occupancy, unless Lender otherwise wgrces in writing, which consent shall not be unrensonably withbeld, ar unfusy
exlenuating eircumstnces exist which are beyond” Forower's control, Borrower shall not destroy, dmnage or impuir the
Property, aflow the Property to deterionte, or comnitsaste on the Property. Borrower shall be in default i any forfeiture
uction or proceeding, whether civil or criminul, is begun that-arLender’s good faith fudgment could result in forfeitare of the
Property or otherwise muterintly impair the lien crented by this Seeurity Instrament or Lendee’s security interest, Botrower mny
cure such a default and reinstate, us provided in puragraph (8, by capsing the action or proceeding to be dismissed with s ruling
that, in Lender's good fuith determination, precludes forfeiture 0l 2w Borrower's interest in the Property o other muterial
impuirient of the lien created by this Security Instrunent or Lender's seeity interest, Borrower shall abso be iy default if
Borrowet, during the loan application procuss, gave materially false or inacvurate information or statements to Lender (or failed
to provide Lender with uny material information) in connection with the loan eviderced by the Note, including, but not limited
0, representations concerning Borrower's oceupancy of the Property as w principel aidence, [F this Security Instrument is on w
teasehold, Borrower shall comply with all the provisions of the Jease, If Borrovier acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7, Protection of Lender's Rights in the Property, If Borrower fuils to perform the caversnls and agreements contuined in
this Security Instrument, or there is a lega] proceeding that may signiticantly affect Lender . iights in the Property (such as o
proveeding in bankruptey, probate, for condemnation or forfeiture or to enforce lows or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppesding in court, paying
reasonuble attorneys' fees and entering on the Property to make repairs. Although Lender may take action upder this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrumenl, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the
daie of dishursement at the Note rale and shall be payable, with inferest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge [nsurance, [t Lender regnired mortgage insurance as w condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mostgage insurance in etfect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases 1o he in effect, Barrower shall puy the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substentially equivalent 1o the
cost io Horrower of the mortgage insurance previously in ettect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth ot the yearly mortgage insurunce premium being patd by Borrower when the insuranee coverage lapsed or ceased to

be in effiagt, Leader will aceept, use and retain these payments as o loss reserve in liew o montgage insurance,  Losseserve
ors 100
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17, Transter of the P"LBI"N @IElF\llﬂ@lllAbh l@@ PM» Property n'r7 Elglii?lfng:nl nat
and B

is sold or teansterred {or if o beneficial interost in Borrowor is sold or franskerred orgwer is nggt a pgtural person) without
Lender's prior written consent, Lender may, at its option, require immedinte paymeat in ol of all sumw secured by’ this
Security instrument. However, this option shull nnt be exercised by Lender if exercise is prohibited by fedoral law us of the date
of this Security Instrument,

[f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. ! Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any romedies
permitted by this Secunity Instrument without further notico or demnd on Borrower, (T

18, Borrower's Right to Reinstute, [f Borrower mets cortuin condions, Borrower shinll have the right (o have
enfircement of this Security [nstrument discontinued at nny tme prior o the calier of: (1) 5 days {or such other period Hﬂg
applicably faw may specify for roinstatement) befory sale of the Property pursuant te any power of sale contuined in this G
Seenrity (nstrament; or (h) emtry of o judgment enforcing this Security Instrament. Thes conditions sre it Borsowa: (u) piys B
Leder wll sumy which then would be due under this Security Insteament und the Note ax iF nn acceloration had ocenrred, ()
cures uny dofaudt of any other covonunts or agreenents; (¢} pays 0l exgesses icnteed i enfirenyg thin Secinny Il ruasend, 0
incluling, but not Yanited to, rensonuhle nttormneys’ fees; and () trkes such netion as Lender miy reasonibly requine o nsdiry oo
that the fien of this Security Instrument, Lender's tights in the Property and Borrower's obligation 1o puy the sums sectired by
this Securily Instrudwss shull continue urchunged, Upon reinstatement by Bormower, this Seeurity Instnument and the
obligations sceured herchy shall remuin fully sifective as if no aceeloration had occurred, However, this right to reinstatd sl
not apply in the case of seeeieqation under purngraph 17. A

19, Sale of Note; Chuage of Lonn Servicer, The Mote or u partial interest in the Note (logether with this S}a'urily
Instriment) may be sold one or mor times without prior natico to Borrower. A salo iy result in o change in the unlilx\.(!n_mwn
as the "Loun Serviver”) that collecis monthly payments due under the Nole and this Security Instrument. There also nmy.h(w one
or more changes of the Loan Serviver wansatal to w sade of the Note, 1 there is 0 change of the Loan Servicer, Horrowet Wil ho
given written notice of the chenge in accordancz-with pacagraph 14 above and applicable fuw. The notice will stato the nathe and
address of the new Lonn Servicer and the wdhtress to which puyments should be mide. The notice will slso contain uny othes
information required by upphicablo fuw.

20, Hazardous Substances, Borrower shall notndse or penmit the presance, use, disposal, storage, or teleasy of any
Huzardous Substances on or n the Property. Borrowe: shalt not do, nor allw anyone olse to do, nnything ffecting the
Praperty thut is in violation of any Environmental Law. Tho proceding two sentences shall not apply to the presence, use, or
storage on the Property of smull yuantities of Huzardous Substances that are generully recognized 1o ho upproprinte to normal
residential uses and to maintenance of the Property.

Borrower shull prompty give Lender wrilten notics of any invashigation, clim, demand, lawsuit or other action by any
govormmental or rogulatary ageney or private parly involving the Property yad any Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge, 1€ Borrower lenens, or 18 notified by any governmentsl or rogulatory wuthority, that
any removal or other remediation of any Hazardous Substance aftecting the Priverty is necessary, Borrower shadl promptly take
wll necessary romedial actions in aceordance with Environmental Lasw.

As used in this paragraph 20, "Hazardous Substunces” ¢re those substunces uetinsd as toxie or hazardous substances by
Environmental Law and the following substances:  gusaline, Kerosene, other Nammabaror toxie petroleum produts, toxic
pesticides und herbicides, volatile solvents, materials containing ashestos or formaldehyde, s pnclionetive muterials, As used in
this purugraph 20, "Envitontmental Law" meuns tedeal laws and laws of the jurisdiction wherzvie Property is located that
relnte to health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree us fobluvs:

21, Aceeleration; Remedies. Lender shull give notice to Borsower privr to aceeleration Tollowirg Sorrower's breich
of amy covenint o agreenent in this Secarity Instrument {(but not prior to accelerndion uader praswraph 17 unless
applicnble luw provides otherwise), ‘The notice shall specify: (w) the defndt; () the action required 10 cure the defaoly;
() u dute, ot less than 30 duys from the date the notice is given to Bureower, hy which the default must be cured; und
(d) thut fuilure to cure the detuult on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after nceeleration und the right to assert in the foreclusure proceeding the
nun-existence of o defuult ar any other defense of Borrower to aceelerntion and foreclosure, I the default is not cured an
or hefure the date specified in the notice, Lender, at its option, nuay require immediote payment ir full of all sums
secured by this Security Instrument without further demand and nay foreclose this Security Instrument hy judicial
proceeding, Lender shall he entitled to collect wll expenses incurred in pursuing the remedies provided in this parugraph
21, including, hut not limited to, reasonable attorneys” fees and costs of title evidence,

22, Release. Lipon payment of ull sums secured by this Secunty Instrument, Lender shll rolense this Security Instrument
without charge o Borrower,  Borrower shall puy any recordation cosls,

23, Waiver of Homesteud. Borrowor waives il right of homestead exemption in the Property. Form 3014
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